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Al  the  Lookout 


Government  REMOVAL  OF  THE 

and  AUSTERITY  TAXES 

Corporation  1 1  BEING  AWAITED 


Corporation 

'  SpniritlP^  i  Least  Important  Modifica¬ 
tions  Anticipated  Before 

I  Quebec  Election  I 

Enquiries  Invited  I  -  | 

:  QUIET  ON  LABOR  FRONT; 

I  -  i 

^  I  Labor  Minister  Moves  to  Set- 1 

I  tie  Seamen’s  Dispute  —  | 
I  Settlement  With  Railway  i 

A  17  Am. AC  S  Workers  May  Hinge  on 

•  h.  Antes  &  to.  l  |  Basis  Set  In  the  U.S. 

!  i  i 

Limited  j  WITH  American  business  closely  j 

^  watching  the  changing  fortunes  of  i 
n  .  »- *  If.  i  J  noo-i  Republican  presidential  candidates! 

Bu»,ne„Establuhedl8S9  ,  ^he  Philadelphia  convention,  as 

I  ;  reflected  by  Wall  Street  trends.  * 
I  Canadian  business,  also  interested  ‘ 
MONTREAL  !  jn  Washington’s  future  policies  on  > 

TORONTO  WINNIPEO  VANCOUVER  tariffs  and  other  international: 

VICTORIA  NEW  YORK  LONOON.ENO.  I  |  economic  relations,  has  been  more 
I  directly  concerned  with  reports  that : 

;  the  excise  taxes  imposed  in  last 
" '  ——...I  I  — J  November's  austerity  program  — 

«BBBaa=^==s=ss==B  and  which  have  been  regarded  as  ' 
MM  M  .  w»|  nfl/VIlfAT  ■  questionable  fiscal  value  as  com- 

uUUU  uAln  jHUWrI  disturbances 

;  created  —  would  be  withdrawal.  | 
ripOT  11  A  I  |<  NpT  i  taxes  apply  t  i  a  broad  list 
rillljl  Il/aljr  llLll  I  of  consumer  goods,  ranging  from 
AP  AAl/APhl  ni  nPn  appliances  to  automobiles. 

Of  UKY1/Ij1i  I  Al  IjK  '  ^  so-called 

VI  VAJll  A  AAA  ;  government’s  plans,! 

- 1 —  or  of  a  keen  newspaper  man’s  guess 

Estimated  Earnings  at  Annual  sizing  up  the  various  factors  at 
Rate  of  $4.15  a  Share  ;  v\'ork,  the  news  got  out  that  these 
•Against  $2.64  Last  Year  j  nuisance  taxes  would  be  dropped. 

*  QOT  ^  This  brought  w^hat  has  been  re- . 

MORE  STOCK  SOLD  ,  ^  strategic  denial  by' 

©ryden  Paper  Co.  Ltd.  reports 'net  ■  the  Minister  of  Finance.  But  Mr.; 
•amings  for  first  six  months  of  Abbott  has  also  indicated  that ; 
current  fiscal  year,  which  ends.  Sep-  i  these  taxes  had  been  described  as 
tember  30th  next,  after  bond  and  : 

bank  interest  charges  and  taxes,  of  :  te'^PO^ary  when  applied,  and  most 
$50.’i,74.3.  These  earnings,  it  is  point-  observers  expect  to  see  them  with- 
ed  out,  are  at  the  annual  rate,  after  drawn  before  the  Quebec  Provincial 
normal  depreciation,  of  $4.15  a  share  election  in  late  July.  In  the  mean- 1 


I  A.  E.  Ames  &  Co.  I 

! 

Limited  j 

I 

Bus! nogs  Established  1889  \ 

MONTREAL  ! 

TORONTO  WINNIREO  VANCOUVER 
VICTORIA  NEWYORK  LONOON.ENO.  | 

I 

GOOD  GAIN  SHOWN 
FIRST  HALF  NET 
OF  DRYDEN  PAPER 


on  oustanding  stock  of  company. 


time  it  is  reported  that  the  public 


This  points  to  earnings  for  cur-  .  n-.w-  nurchases  of  ^ 

rent  year  substantially,  ahead  of  i  reluctant  to  make  purchases  of 

those  for  last  fiscal  year,  net  for  |  the  goods  and  products  involved, 
which  w'as  reported  at  equivalent  of  with  the  prospect  that  prices  may 
2.64  a  share  on  stock.  !  be  reduced  to  the  extent  of  the  ; 

Earlier  this  year,  in  an  interim  involved  | 

port  covering  operations  of  com-  ;  ’  i 

^I’.V  for  first  four  months  of  fise  d  '  Meanwhile  developiiients  in  the 
period,  directors  of  Dryden  stated  '  labor  situation  have  been  relativelv  | 
that,  improvempit  in  earnings  wa.s  ‘  undisturbing.  And  in  European  and  i 
accounted  for  largely  by  increased  i  tenseness  con-  ' 

production  from  new  modern  paper  "o*^*^*  aiiairs,  while  lenseness  con  ^ 

machine,  combined  with  more  favor-  tinues,  events  have  not  been  such 
able  p’-rices  on  pulp  sold  in  L’.S.  as  to  destroy  confidence  in  the 
market.  hope  that  a  major  disturbance  can 

Announcement  w-as  also  made  avoided  bv  comnromise  and  ne- 
during  piist  week  that  Dryden  di-  ,  “e  a\oidea  ny  compromise  and  ne- ^ 

rectors  hail  accepted  a  subscription  goliation.  , 

for  10,000  shares  of  unissued  com-  i 
mo.i  stock  a't  issuance  price  of  $25  .  Ottawa  Moves  to 
a  share.  '  I  Settle  Seamen’s  Strike  ' 

Subscription,  jt  is  stated,  was  rc- 

reived  from  a  'company  which  is  The  strike  of  seamen  on  the 


not  at  present  '?  shareholder  of  Great  Lakes,  which  has  been  largely' 
Dryden  Paper  and  in  which  none  of  tbe  nature  of  a  fight  for  con- 

the  directors  have  i  trol  between  rival  unions,  and ' 

Proceeds  from  sd.*®  tiiese 

shares  will  be  emploUcU  by  com-  which  has  threatened  to  spread  to 
pany  in  paying  off  its'b;ink  loan,  in  the  larger  forces  represented  by 
whole  or  in  part,  and  for  other  cor-  ^  right  and  left  labor  factions,  has 
porate  purposes  of  the  coi  lP^^ov.  careful  consideration  by  the 

Block  Previously  SiflU  Department  of  Labor  at  Ottawa, 

In  February  of  this  year,  ^  block  proposals  looking  to  a  settle- 

of  20,000  shares  was  sold  bV  com-  .  v.  t  u  u  n 

panv  in  .same  manner  and,  i^i  this  !  ^ent  by  Labor  Minister  Mitchell 
case,  it  w'as  also  stated  that  U.hares  ;  are  under  consideration.  In  the  I 
were  subscribed  for  by  a  company  i  meantime  court  action  by  the 
not  at  present  a  shareholder  anU  id  striking  C.S.U.  union  against  the 
which  no  Dryden  director  was  pi-  ,  .... 

terested.  Presumably,  in  view  \of  -shipping  companies  con-, 

wording  of  latest  announcement,  corned  has  been  ajourned.  Of  much 
the  10,000  shaies  just  issued  are  bo-  greater  importance  to  the  national 
ing  taken  by  a  different  company,,!  economy  is  the  continuing  threat ; 


trom  that  which  subscribed  for  the  ,  -  non  non  i 

20,000  .shares  in  February.  of  130,000  railway 

Balance  sheet  as  at  September  Workers  belonging  to  various  ^ 
30th,  1947,  showed,  among  current  upions.  A  demand  for  a  35c  in¬ 
liabilities,  a  secured  bank  loan  of  ej-t'vise  made  bv  one  of  the  unions,  | 
$157,000  and,  among  deferred  liab- i  ...  ' 

.....  .  ,  i.  1  1  c  whi^h  w'as  the  subject  of  arbitra-  ■ 

ilities,  a  special  bank  loan  of  $600,-  •* 

(lOO.  payable  in  three  instalments  of  ,  tion,  led  to  a  recommendation  of  : 

$200,000  on  December  31st,  1948,  i  an  advance  of  7c  per  hour,  which  ! 

1919  and  19.50.  .Sale  of  .'!0,000  shares  I  refu.sed.  It  i.s  not  likely; 

of  stock  since  be^nning  of  thi.s  v  ^  g,  , 

year  at  a  price  of  $25  a  share  would  ”  | 

iiring  into  treasury  of  company  the  in  tl/^  countiy,  pending  the  settle- 
sum  of  $750,000  —  which  w'ould  ment  of  the  dispute  between  Amer-  j 

enable  Dryden  to  pay  off  both  se-  {^.g^  railways  and  their  organized; 

cured  and  special  bank  loans.  ,  ‘  „„„„ 

Director.^  recently  declared  quar-  '''^P'oyee.s.  which  is  being  nego- 


Director.''  recently  declared  quar-  emplojees,  \  g  g 

terly  dividend  of  25  cents  a  share  on  tinted  while  the  roads  are  being 


stock,  payable  August  2nd.  This 
niaintains  rate  of  $1  a  share  annual¬ 
ly  on  stock  which  was  established 
with  first  payment  for  this  year  in 
b'ebruary  last. 


•Dperated  by  the  government.  One 
point  that  stand.s  out  in  the  Cana¬ 
dian  dispute  l!s  that  legislation 
(Continued  .on  page  4) 
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Bureaucrats  May 
Be  Experts  You  • 
DonH  Agree  With 

Good  Government  De-  j 
pends  As  Much  as  Con-  ! 
tinuity  of  Efficient  Civil  : 
Service  As  In-and-Out  ; 
Political  Opportunists  and  ; 
Pressure  Groups 

By  AUSTIN'  F.  CROSS 

Ottawa — I  for  one  am  not  im-  j 
pressed  by  this  battle  against  the  j 
bureaucrat.  First  of  all,  the  ■word  j 
is  one  that  is  applied  to  anybody  ; 
you  don’t  like  around  here.  Every 
pettifogger  that  crosses  your  path 
is  a  bureaucrat. 

But  let  us  assume  the  worst, 
and  say  that  we  are  being  pros¬ 
ecuted  by  Clifford  Clark,  Master  : 
Mind  behind  the  economic  and 
fiscal  policies  of  Canada.  Are  you  j 
going  to  sit  there  and  tell  me  that  ; 
clarkitis  is  worse  than  boobitis?  ; 

Let  us  examine  all  this.  There  ! 
are  three  types  of  government,  in 
a  democracy.  There  is  the  straight 
political  class,  where  a  man  gets 
a  job  because  he  votes  right.  , 
Sometimes  this  is  called  patron¬ 
age.  Then  at  the  other  end,  there  , 
i.«i  a  routine  civil  servant.  He  ju.st  ; 
does  what  he  is  told.  Thirdly,  i 


NEW  INTEREST  IN  row  About  Excise  Tax  *Leak* 

'  LIVESTOCK  TO  BE  Breach  In  Liberal  Ranks 

niAllFLI  IT  PI  in  p'  '  ^  Sleep-Walking  Parliament  Is  Aroused  In 

SHOWN  Al  lAIKS  Eleventh  Hour  by  An  Opposition  Which  Senses 

I  _  Schisms  In  Government  Ranks  Over  Cylical  and 

Soaring  Cattle  Prices  Point  to  Other  Taxation  Policies  —  But  Most  Members 

End  of  Lull  in  Hogs  and  !  Are  Anxious  to  Get  Home  from  it  All 

i  Cattle  Output  i  tempus 

THINGS  MADE  EASIER  Ottawa  —  Parliament,  which  [This  has  been  largely  a  wet 

-  has  been  sleep-walking  for  a  long  ;  cracker  se.ssion,  even  thougl 

Community  Pasture  Movement  time,  suddenly  woke  up  and  be-  !  started  off  with  promise  of 
i  On  Praii-ioB  Fvnanrlc  Wifh  to  scream  this  Week.  I  take  1  splitting  tireworks  and  may 

r  T.  .  it  to  mean  that  the  Opposition.  ;  balloon  a.scension.  But  the  T 

i  70,000  Head  of  Livestock  .sensing  weakness  and  schisms  in  !  went  through  a  morning  ; 
i  Handled  This  Year  '  the  government,  want  to  be  in  on  '  routine,  blossoming  early,  f£ 

I  -  :  the  hill.  |  quickly. 

(Special  Correspondence)  To  me,  there  is  no  doubt  that  :  , 

Winninee-  _  Tn  manv  thousands  the  Liberals  are  at  this  moment  a  I  I  feel  that  the  Coti-serva 

Winnipeg.  lo  many  tnousands  House  Divided  but  that  isn’t  the  i  might  have  made  a  better  s 
of  westerners  who  will  visit  the  out  inai,  imi  l  tne  &  ^ 

summer  fairs  this  vear  soarin'^  cat-  t^^^t  time  it  has  happened.  The  \ng.  But  it  is  likely  tney  ae 

li  *11  •  •  \  1°  f  wav  th6  covBrninent  under  Mac-  save  their  Sunday  punc 

tie  prices  will  inject  a  new  element  way  me  govemnieiu,  unuci  mac  ^  O.irressnr  to 

of  excitement  Commencimr  with  k^nzie  King  can  clo.se  ranks  has  ;  any,  for  the  .^ccessor  to 
or  exciiemenr.  c^ommen^ng  wi-n  gi^g„-  ugg_  g^g  their  chief  '  kenzie  King.  The  way  the 
the  Manitoba  provincial  Exhibition  always  oeen  one  or  meir  iniei  ,rnntiniip1  on  nae-e  4  1 

I  at  Brandon  next  week,  renewed  in-  stocks-in-trade,  and  indeed  ha.s  |  I  _ ^  ^ 

j  terest  in  livestock  is  expected  m  been  one  of  the  reasons  they  have  I 
!  all  of  the  five  “A”-clas3  attractions  ^  dlDTUliD 


lOc  A  COPY,  $3  A  YEAR 


‘BRAZILIAN’  LOAN 
INTERNAT’L  BANK 
SEEMS  ASSURED 

Shareholders  of  Traction  Com¬ 
pany  Told  Negotiations 
Practically  Completed 


Ottawa  —  Parliament,  which  1  This  has  been  largely  a  wet  fire-  EXTENSIONS  NEEDED 


has  been  sleep-walking  for  a  long  ;  cracker  session,  even  though  we 
time,  suddenly  woke  up  and  be-  '  started  off  with  promise  of  sky- 
gan  to  scream  this  week.  I  take  ’  splitting  fireworks  and  maybe  a 
it  to  mean  that  the  Opposition,  ■  balloon  a.scension.  But  the  Tories 
sensing  weakness  and  schisms  in  !  went  through  a  morning  glory 
the  government,  want  to  be  in  on  '  routine,  blossoming  early,  fading 
the  hill.  I  quickly. 

To  me,  there  is  no  doubt  that  :  *  4^ 

the  Liberals  are  at  this  moment  a  I  I  fe<?l  that  the  Conservatives 

House  Divided,  but  that  isn’t  the  i  might  have  made  a  better  show- 
first  time  it  has  happened.  The  ]  'ug'.  But  it  is  likely  they  decided 
way  the  government  under  Mac-  I  fu  save  their  Sunday  punch,  if 
kenzie  King  can  close  ranks  has  |  any,  for  the  successor  to  Mac- 
always  been  one  of  their  chief  '  kenzie  King.  The  way  the  gov- 


and  in  scores  of  smaller  fairs  on 
the  prairies.  The  lull  in  cattle  and 


There  is  little  question  but  what 
some  of  the  government  want  re¬ 


hog  productio.n  may  be  at  an  end.  duced  tax^ion,  and  a  few  other 
After  the  Brandon  event  big  "A"- ,  reforms.  But  I  do  not  thinic  the 
class  fairs  will  follow  at  Calgary,  Liberals  will  make  any  income 


Edmonton,  Saskatoon  and  Regina, 
in  that  order.  Making  the  rounds 
this  year,  as  usual,  will  be  some 
of  the  celebrated  eastern  cattle 


tax  concessions  right  now.  That 
is  for  later. 

if'  ^ 

Jim  Macdonnell  got  on  his  high 


FURTHER  GROWTH 
IN  NET  EARNINGS 
CAN.  CONVERTERS 


I  Work  Has  Been  Slowed  Down 
'  as  Result  of  Delay  In  Ne¬ 
gotiations  —  Earnings  Still 
Running  Ahead 

Toronto  —  Negotiations  have  been 
practically  completed  for  a  loan  to 
Brazilian  Traction  Light  and  Power 
Co.  Ltd.  from  the  International 
Bank  Shareholders  were  told  at  an¬ 
nual  meeting  here  by  Henry  Borden, 
K.C.,  president.  At  a  special  gen¬ 
eral  meeting  held  prior  to  annual 
meeting  unanimous  approval  was 
given  to  a  by-law  clarifying  the 
powers  of  directors  to  borrow 
money.  It  includes  a  provision  to 
allow  them  to  appoint  representa¬ 
tives,  other  than  members  of  the 
company,  to  act  for  them. 

Current  earnings  of  company, 
president  told  the  annual  meeting, 
continued  to  run  ahead.  From  Jan¬ 
uary  1  to  May  31  estimated  aggr</ 


there  is  the  policy-maker.  Now  herds  which  will  compete  with  horse  over  the  so-called  budget  i  Xpt  Rpnortod  IJn  at  $5.44  on  ^^*'®  revenue  of  the  rompair 
you  can  have  him  from  the  ranks  ■.  western  animals  in  all  of  the  west-  leak.  Actually,  there  have  been  i  ^  at  Ao-aintt  approximately  $700,000  greatci 


of  the  cabinet,  or  you  can  have  ! 
your  top  flight  civil  servants  do  i 
this.  The  trouble  about  the  elec¬ 
ted  representative  is  that  he  is  ; 
not  always  continuous.  Take  for  ; 
instance.  Finance  —  where  we  i 
have  had  Ralston,  Ilsley,  and  Ab-  ! 
bott,  all  in  quick  sequence.  Or  ; 
National  Revenue  —  where  we 
had  Ilsley,  Gibson  and  McCann,  i 
and,  oh  yes,  MacLaren  of  Saint  : 
John  for  a  short  time.  I  could 


ern  judging  arcna.s.  It’s  an  ideal  many  cabinet  leaks,  and  this  is 
method  of  displaying  and  selling  not  the  most  important  among 


many  cabinet  leaks,  and  this  is  |  ^  e:  ^  m  Again,  t  ;  t^an  the  figure  for  the  correspond 

not  the  most  important  among  $4.  <<  Year  Before  ■  ing  period  in  1947,  an  increase  <■■■■ 

them.  The  newspapers  here  have  -  seven  per  cent. 

friends,  and  they  have  ears.  -It  is  j  PROGRAM  COMPLETE  !  Dealing  with  negotiations  for  ; 

not  hard  if  you  are  sufficiently  j  -  loan  of  $75,000,000  from  the  Inter 

close  to  the  scene,  to  pick  off  a  :  Annual  report  of  Canadian  Con-  national  Bank  for  Reconstruction 
good  scoop  every  so  often.  But  verters’  Co.  Ltd.,  for  fiscal  year  and  Development  which,  he  indica- 
you  have  to  be  in  a  place  where  'ended  April  30,  1948  states  that  ted,  have  been  completed  on  prac- 
the  crumbs  will  fall.  the  program  of  modernization  of  tically  all  substantial  points.  Mr. 

However,  the  Conservatives  are  the  company's  buildings  and  the  Borden  said: 
trying  to  muss  up  the  Liberals  in.stallation  of  the  latest  and  most  g^g  awaiting  enaetme-^ 

right  now,  and  well  they  might;  modern  plant  equipment  which  has  ^^g  ie(r,slation  in  Brafil.  As  soon 
but  they  should  have  been  doing  been  carried  out  in  the  past  four  Congress  enacts  the  lepislaHm 
it  all  winter,  if  that  was  part  of  years  has  now  reached  its  comple-  guthorS  th^  government  o 
their  campaign.  The  Liberals  tion.  Report  also  shows  a  further  BrazU  t„  ^uarantef  thrToa^  the 
probably  will  retreat  to  a  strategic  increase  in  operating  profits  and  only  thing  which  will  then^tand^^n 
position,  then  come  forward  at  the  net  earnings  of  company  during  ^,g^  completing  these  huge 
Liberal  convention  next  August,  year,  ,  .  ,  ...  develon'ments  in  Brazil  ranidlv 

The  time  for  the  Pro  Cons  to  be  !  Operating  profit,  including  divi-  poggjbie  will  be  comnletion  of  the 
tough  will  be  next  session.  An-  dends  received  from  wholly-owned  ^ecesfaiv  iS  doruSs 
other  time  they  might  have  been  subsidiary  companies  and  a  small  ■  ^  legai  ao  .umenis. 

tough  was  in  the  bv-elections.  profit  realized  on  the  sale  of  fixed  To  I  rovide  Foreign  ( urreney 

Making  a  good  show  on  Parlia-  assets,  amounted  to  $732,567  as  “Having  regard  to  the  demands 
ment  Hill,  and  catching  a  few  against  $707, .509  for  the  previous  on  the  company's  .services,  the  ris- 
headlines  is  one  thing;  hut  catch-  fiscal  year.  Provision  for  deprecia-  ing  cost  of  material  and  equipment 
ing  by-elections  is  much  more  im-  to  $<3,(09  as  against  $60,803  and  and  the  unprecedented  demands 
portant.  !  tion  in  the  latest  period  amounted  on  suppliers  all  over  the  world 

provision  for  taxes  of  $176,000  show-  for  the  type  of  equipment  required. 

You  cannot  make  anybody  mad  ®‘^  reduction  from  $206,945.  After  the  settlement  of  the  remaining  mat- 
hv  removintr  the  excise  tax  It  charges,  net  earnings  are  shown  ters  is  a  matter  of  great  importance 
Was  stupid,  odious,  ill  conceived,  I  '''''' 

patronizing,  silly,  paternalistic,  662  in  the  year  ended  April  30,  1947  The  expansion  program  on 

Ld  veiA.  poor  government.  How  the  latest  years  re.sults  being  equal  which  the  company  embarked  Jan- 

Hon  pAj-rlas  was  ever  tallied  •--''•t't  P'-'r  t  -"hare  on  a  uary  1,  1947.  Mr.  Borden  said,  is  one 

into  thaUturkev  I’lf  never  know  non-participating  basis  and  on  a  requiring  a  large  amount  of  foreign 
ELsewhere  in  this  paper  I  have  participating  basis  to  $7.89  per  currency  and  the  loan  is  designed 
a  kind  word  to  say  about  Finance  Class  “B”  share,  compared  with  to  cover  the  foreign  currency  con- 
Department  policy  generally.  and  $6.54  respectively  m  the  tent  of  the  program. 

But  the  whole  excise  taW  was  a  preceding  year  We  should  remember,  he  stated 

flop  of  the  first  magnitude.  “Good  '  Net  working  capital  at  the  end  in  this  connection,  that  public  util- 
riddance  to  bad  rubbi.sh”,  we  kids  of  April  1948  showed  an  improve-  it>es,  such  as  our  subsidiaries  in 
ii.sed  to  say.  and  I  am  saying  now.  nient  of  $293,193  to  $1,139,730  de-  .  Brazil,  operate  under  certain  con- 
¥  spite  a  reduction  of  $200,000  in  j  ce.ssions  and  it  is  incumbent  upon 

It  is  all  very  well  for  grown-  funded  debt  which  now  stands  at  them  to  try  to  provide  services  de- 
ups  to  dramatize  about  the  last  $300,000.  Current  assets  of  $1.- !  manded  by  the  public.  This  means 
dav  of  the  school  vear  and  how  758,104  included  cash  of  $86,811  as  that  as  the  population  increases  and 
pofgnant  R  and  hoW  the  chll-  again.st  $154,311  at  the  previous'^  the  country  grows  industrially. 
(Iren  must  hate  to  leave  it.  But  year-end  while  inventories  of  $1.-  they  are  obliged  to  increa.se  their 
that  a  fiction  writer’s  dream.  122,544  were  considerably  higher  facilities.  Such  a  situation,  of 


pure-bred  breeding  stock,  and  cat¬ 
tle  men  know  it. 

Preliminary  advertising  for  a’.I 
of  the  big  fairs  appear  to  indicate 
that  livestock  was  the  major  in- ' 
terest  of  westerners.  Grain  awards 
do  not  lend  themselves  to  specta¬ 
cular  displays  and  pictures.  With 
the  smaller  local  and  regional  fair.s 
the  chief  interest  is  undoubtedly 


PROGRAM  COMPLETE 


fhni  thp  ripniitv  Viaa  tn'hp  a  nnUrv  '  ^he  Cattle  exhibits  and  awards 

maier  Se  in  a  whL  vou'^et  a  i  ^  the  big  week-long  class  “A’ 

a  cvcnts  tWngs  are  different.  Ma- 

^d  h?s  dlputv  to  Lrrv  him  '  ^hinery.  industrial  dLsplays,  wo- 
and  nis  deputy  has  to  carrj.  him.  lien’s  exhibits,  school  work  com- 

“  I  a.,.!  tVip  all  Via,.., 


Now  in  the  case  of  Clark,  he 
has  spent  his  whole  life  at  this. 
I  have  harped  on  this  theme  be¬ 
fore.  But  when  you  want  your 
appendix  out,  do  you  get  a  butch¬ 
er,  or  a  good  surgeon  ?  If  you 
want  a  business  properly  run,  do 


j  but  In  the  big  week-long  class  “A” 
events  things  are  different.  Ma¬ 
chinery,  industrial  dLsplays,  wo- 
'  men’s  exhibits,  school  work  com- 
!  petition.s  and  the  mid-ways  all  have 
i  their  places.  Judging  by  the  w.iy 
'  the  crowds  congregate  the  latter, 
and  not  live.stock,  are  the  para- 
:  mount  attractions. 

'  Excellent  Prospects 

The  explanation,  of  course,  is 


you  take  a  graduate  fresh  out  of  i  that  people  that  farm  all  year  Ion 
■school,  or  do  you  put  at  the  head  '  s®®,  something  else  whe 

of  Canada  Cement,  the  Canadian  ^1**®  ^h®  family  ear  an 

Pacific,  or  Dominion  Rubber,  a  h«*ad  for  the  big  city  exhibitio. 
man  who  has  grown  up  with  the  ^'’® 

firm?  In  a  word,  vou  trv  to  get  ’'‘®-"  »/®  excellent  prospects  B- 


the  best  man  available,  and  that  vt-.ucue.-,  oeau  ic 

usually  is  the  most  e.xperienecd  |  f*’®  occiipant.s  h^ave  usuall 

jggg  ordeFcd  a  lot  of  rierchandi.se,  an 

X  4:  y  many  eoninierci.il  organizatior 

^  ,  !  have  them  listed  as  prospects  fc 

Then  why  not  take  these  men,  j  future  sales.  i 

trained  20  or  more  years  in  the  ^  4  t.  a  ■ 

wf.r/wltlfr. SSn'l  '  BS„d',.n  S 

Tx'  s  'rr  ”h! 


want  to  see  something  else  when  '  portant 

they  pile  into  the  family  ear  and  -  «  #  y. 

head  for  the  big  city  exhibition.  ' 

Blit  in  t.hese  times  the  farm  fam- '  ^  cannot  make  anybody  m.ad 

ilies  are  excellent  prospects.  B-2-  f’V  removing  the  excise  tax.  It 
fore  the  ancient  vehicles  head  for  "^^s  stupid,  odious,  ill  conceived, 
home  the  occupants  have  usually ;  Patronizing,  silly,  paternalistic, 
ordered  a  lot  of  rierchandi.se,  ani  ,  ver\^  poor  government.  How 

many  coninierci.il  organizations!  Hon.  DiOgla.s  ,5.  was  ever  talivcd 


!  have  them  listed  as  prospects  fori  tha^  turkey  I’ll  never  know. 


finds  him  in  the  way. 

We  have,  by  and  large,  a  darn 
good  finance  department.  But 
there  are  those  who  don’t  like  it. 
You  have  pressure  groups  for  in¬ 
stance  who  want  something  done 
about  oil,  or  gold,  or  devaluation 
or  tariffs,  or  something.  Against 
thc.se,  the  government  ha.s  to 
maintain  a  certain  policy,  or  go 
out  of  business. 

As  I  said,  these  people  are  ex¬ 
perts.  Now  experts  disagree. 
But  to  suggest  that  we  must  have 
government  only  by  politicians  is 
to  put  back  the  clock.  To  sug¬ 
gest  instead  we  bring  in  some 
lower  ranking  people  from  out¬ 
side,  that  we  oust  the  Finance 
Department  people  and  put  in  this 
substitute  team  of  lunkheads  is  tn 
put  a  bulldozer  at  work  in  a  pansy 
bed. 

The  government  has  people  who 
know  how,  but  the  trouble  is  it 
often  conflicts  with  those  who 
never  paid  much  attention  to  the 
science  of  government,  but  who, 
by  guess  and  by  gosh,  think  they 
can  run  a  better  show  than  the 
administration  itself. 

There  are  times  when  I  think 
Clark  i.s  wrong,  and  there  are 
times  when  the  government  is 
wrong.  (That  excise  tax,  for  in¬ 
stance,  was  a  silly  piece  of  busi¬ 
ness).  But  by  and  large  we  can 
hold  up  oiir  head.s,  thanks  no  little 
to  the  Clarks  of  this  era. 


of  farm  machinery  covering  336 
pores  from  25  different  eompaniei. 
Its  value  will  be  more  than  a  mil¬ 
lion  dollars,  and  it  will  reveal  the 
latest  in  engineering  improvements 
and  gadgetry.  All  the  new  tractor.s 
will  also  be  on  display,  and  at  least 
20.000  of  them  will  be  sold  in  tne 
west  this  year.  The  farm  machine-y 
exhibits  will  travel  the  circuit  of 
all  the  big  “A’’-class  fairs,  with 
many  ‘  subsidiary  displays  lined  up 
for  the  smaller  shows. 

One  evidence  of  interest  in  the 
new  farm  equipment  is  the  fact 


them.  The  newspapers  here  have 
friends,  and  they  have  ears.  -It  is 
not  hard  if  you  are  sufficiently 
close  to  the  scene,  to  pick  off  a 


:  tough  was  in  the  by-elections. 
I  Making  a -good  show  on  Parlia- 
'  ment  Hill,  and  catching  a  few 
headlines  is  one  thing;  hut  catch- 
!  ing  by-elections  is  much  more  im¬ 
portant. 

¥  ¥ 

I  You  cannot  make  anybody  m.ad 


Elsewhere  in  this  paper  I  have 
a  kind  word  to  say  about  Finance 
Department  policy  generally. 

But  the  whole  excise  tax  was  a 
flop  of  the  first  magnitude.  “Good 
riddance  to  bad  rubbish”,  we  kids 
ii.sed  to  say,  and  I  am  saying  now. 

if. 

It  is  all  very  well  for  grown¬ 
ups  to  dramatize  about  the  last 
day  of  the  school  year,  and  how 
poignant  it  is,  and  how  the  chil¬ 
dren  must  hate  to  leave  it.  But 
that  a  fiction  writer’s  dream. 
Chances  are  that  the  kids,  as  they 
rush  for  the  door,  all  yell:  “Last’ 
one  out’s  a  stinker”  —  and  that  is 
about  all  the  sentiment  they  have 
for  such  an  occasion. 


(Continued  on  page  20) 


(Continued  on  page  -1) 


that  the  Canadian  Co-operative  Im- ;  .  , 'Yf."’  of  the  boys  here  are 

nlements  Ltd.  now  has  over  .50,000 !  hustling  for  home  as  if  they  were 


farmers  lined  up  behind  it  in  the 
prairie  provinces.  Organized  in 
1910  it  has  subdivided  each  prov- 
I  ince  into  local  districts.  It  hopes 
!  to  cash  in  by  virtue  of  lower  sellin-’- 
costs  than  the  regular  implement 
comnanics  can  show. 

Equipped  to  produce  big  gra’n 
crops,  there  is  speculation  now  os 
to  what  extent  the  average  western 
farmer  can  be  the  beneficient  of 
the  new  cattle  prices.  Steers  selling 
at  $23.50,  the  highest  ever  record¬ 
ed  on  the  Winnipeg  market,  mu.-)t 
make  the  man  on  the  land  ponder. 
It  takes  three  vears  to  produce  a 
steer,  however.  The  American  mar- 


running  away  from  an  epidemic. 
Nothing  sentimental  at  all. 

It  was  Alphonse  Daudet  who 
dramatized  La  Derniere  Classe.  , 
Maybe  it  was  true,  because  the 
children  were  losing  their  lang¬ 
uage,  and  their  country.  But  no-  i 
body  as  he  goes  home,  is  going  to  j 
scribble  on  the  blackboard  of  time, 
Vive  King  as  the  weeping  school  ; 
master  blindly  chalked  up  Vive  la 
France.  \ 

If  if  If 

True,  it  is  the  last  time  they  j 
will  see  the  Prime  Minister  func-  I 
tioning  as  such,  for  even  if  he  is  ' 
still  Mr.  Big  next  time  they  meet,  , 


Three 

Services  in 


kets  running  about  $5.00  a  hund''ed  1  in  the  fall,  he  will  be  sitting 
weight  higher  than  the  Canadian  alongside  his  successor,  and  will 
(Continued  on  page  4)  almost  be  Prime  Minister  Einer- 


Index  on  Back  Page 


alongside  his  successor,  and  will 
almost  be  Prime  Minister  Emer¬ 
itus. 

So  1  cannot  exactly  be  senti¬ 
mental.  Nor  can  I  talk  about 
what  a  great  session  it  has  been. 


Nil 


SERVICE  TO  INVESTORS 


Investors  are  invited  to  avail  them¬ 
selves  of  any  of  our  services,  to  call 
upon  us  for  recommendations  regard¬ 
ing  the  purchase  or  sale  of  securities. 

We  suggest  that  once  a  year  you  mail 
a  list  of  your  holdings  to  us  in  order 
that  we  may  advise  you  regarding  cur¬ 
rent  values  and  submit  a  detailed 
analysis. 

LISTED  STOCKS 

Buying  and  Selling  Orders  accepted  for  ex~ 
edition  at  regular  rates  of  eonim'.ssion  on 
the  Toronto,  Montreal  and  Sew  York  stock 
exchanges. 


/v ‘>\ 

B  V\ 


Among  the  serv'ices  which  we  provide 
our  clients  are  the  following: 

^Monthly  Booklet  ''Investments” 
i  Trustee  Investments  (Booklet) 

5  Quarterly  Canadian  Review 

5  Canadian  Government  Loans  Hand¬ 
book 

S  Security  Record  Booklet 
5  Analysis  of  Security  Holdings 
5  Statistical  Department 


Doaunion  Securities  (orpm.  Limited 

l  nderwriters  and  Dlstrihutors  of  luvestment  Secu'-ities  since  1901 
TORONTO  MONTREAL  OTTAWA  WINNIPEG  VANCOUVER  NEW  YORK  LONDON,  ENGLAND 
LONDON  HAMILTON  KITCHENER  QUEBEC  HALIFAX  SAINT  JOHN 


One 


British  Columbia  Electric 
Company  Limiteci  \vitli  its 
subsidiaries  sjnVes  a  tc?'*' 
tory  of  ovtfr  1,500  square 
miles  iTi  one  of  Canada’s 
ini  ;  rapidly  developing 


This  leading  public  utility 
CompaiTy  is  engaged  upon 
an  extensive  program  de¬ 
signed  lo  extend  and  iin- 
()rove  the  services  in  its 
three  s[)hcres — Hydro-el¬ 
ectricity —  Transportalion 


\Vc  offer  as  principals: 

British  Columbia  Electric  Company 
Limited 

First  Mortgage  Bonds,  Series  ‘‘C” 
Due  April  1st,  19G8 

Denominations:  §100,  §500  and  $1,000 

Prices  99.7.5  anti  interest,  to  yield  about  3.77% 

These  Bonds  provide  an  attractive  investnu  Tt 
in  a  public  utility  company  operating  in  one  of 
Canada’s  most  promising  territories. 

Inquiries  by  mail  or  telephone  invited. 

The  Wood  Gundy  Corporation, 

Limited 

Muimval  loronto  Uiiinipeg  \ani'ouver 

Ottawa  llainilLun  London,  Ont.  Kitchener 
kegina  l-.dinonton  New  We.slinin.stcr  Victoria 
New  York  Halifa.x 
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STATUS  OF  JAPS  Divider 

WILL  BE  RAISED  -  - 

ON  WEST  COAST  . . .  „ , . , 

_  Abitibi  1*  A  1'.,  I’rel.  . 

AciKlia-Allaiillo.  •‘A’'  . 

To  Be  Allowed  Back  in  Coastal  yii'iiinnim  i.td.,  i>ref . 


Dividend  Declarations 


nalc  I'tut  .  1!M7 

Payable  Kecord  Piiid  Paid 

i  $ 


.fi2'3  Q. 
.■17 y. 


Area  With  Some  Voting 
Privileges 

NO  STIR  EXPECTED 

(Special  Correspondence) 


Angl(>>Hiir;iiiiai)  I.td.  .  ..  . 
Aiii^lO’Ncwlouiidlanii  Inv. 

Vsinstos  Oorp  . 

Asbestos  Corp.,  E\Ira  . 

Ashdou  n  Hardware  “A*‘  . . , 

Auto  I'aliric.  **A*'  . . 

Auto  Fabric.  “IF*  . 

barbei-lCllls  of  Canada.  l*rcf. 

Hank  t>r  Nova  Scotia  . 

H.A.  Oil  (!o..  ('4»iu  . 


.(id  .i:» 
.4U  .Id 
aV.d  1.75 


(Special  Corre.spondcnce)  .  t  -Jd  :m)  g, 

^  '  I  H.A.  Oil  (.o..  (.oiu  .  l.OU  .25  g. 

Vancouver  —  Japanese  will  be  )}•;>•  . 2:u:t7i  u. 

LCk  in  coastal  British  Columbia  i  H'}-'  iVirs''  'pr!x7*^ .  '*  'lo  *  s’ 


back  in  coastal  British  Columbia  i  n]};;  i-oa"  i>r!x7’ . 

again  next  year,  and  they  will  j  UciViiy  iii'os.,  coin. 
probably  be  eligib'e  to  vote  in  the  ;!*•••• 

next  provincial  election,  now  that  j  . ! !  ’  ’ 

the  federal  authorities  have  given  iinuitf.ird  Coni..  Prer.  _ 

them  the  electoral  franchise.  j  Uniidini;  PiihIiuIs  . 

At  present,  coastal  British  Co-  '  iitddinil-c.ti'tjVt'iii,  Com . 

lumbia  is  "forbidden  ground"  to  the  '  u>'idiiiK-Coiiiceiii,_  Prtf . 

Japanese  in  Canada,  although  be-  j  I?'!!!:!""'  p"'.',* . 

fore  the  war  more  than  90  par  i  iteii'^reifpiimfe  c<v  ’ 
cent  of  all  the  Japanese  in  the  i  hihinme  lints,  c.mi. 

country  lived  there.  After  Pearl  i  . 

Harbor  they  were  evacuated  east  '  iluuo'fiy  |■^o«it•l•y,^■l>rff. 
of  the  Cascade  Mountains  and  many  Hums  a  Co..  “a"  ...i. .... 

of  them  subsequently  found  iobs  “*;•  . 

and  settled  dovsm  in  prairie  and  '  I:;;;;: 

eastern  provinces.  i  Canada  llrcad.  'com. 

Even  though  they  privileges  Of  I;"',;";!"  Jmi  iV/f.  ; 

residence  are  to  be  restored  and  :  Can.  lirouzr,  Coinmon  . 

they  are  to  be  given  the  right  to  hn>n/e  pref . 

vote,  which  is  something  entirely  'I--'-  .. 

new  for  them,  it  is  doubtful  whe-  l  can.  Cclanese,  I*iTf.  (.'*!. dd)  .. 

ther  many  Japanese  Canadians  will  '(-nn.  ficnerai  invpstnipnt  .  .. 

return  to  the  coast.  Most  of  them  '  VCmr^i'ailiv.av,  : 

are  happy  where  they  are.  and  can.  vukrr,«.  Pu-f  . 

they  have  no  desire  to  stir  up  old  c»ns.  Min.  a  smoli . 

antagonisms  again,  even  though  in  •-’‘•'■a  . 

the  Pacific  coast  states  Japanese 

Nisei  (of  the  second  generation)  !  Combined  Kntei  piises.  Pref.  . 
have  been  able  to  resume  their  |  .[^oni-  ..  .  ... 

pre-war  status  without  interfer-  j  . . 


Doniinicn  (ilns.s,  C(»ni . 

Dominion  (ibiss,  I’l'f . 

I>onnpll  Ai  Mud^jp,  “A“  . 

Donnell  A  Mndgc,  Com. 

Dunlop  lire  A  Unbebr.  Pref. 
Diiniop  Tire  &  Hiibber.  Pief. 
Knst  I  ednr  ... 


AV 

Plan  for  the  things  vou  want 
most  and  accumulate  the  required 
funds  through  a  Canada  Permanent 
Savings  Account. 
posits  soon  build  a  fund  for  obliga¬ 
tions,  emergencies  and  futile 
expenditures.  Savings  earn  Z/o- 


CANADA 

?iRMANir 

"^aqeCoi'Po>'otiW 


'  Intern.  Paper.  Pref 
InternHiionHl  Nickel,  I’lef.  . 
‘  Intercolonial  Con!.  Cfon, 

*  Intercoloninl  (>>al,  I'let 

j  Intern.  Ftllities.  . 

Intercity  link  ing  . . . . 

j  Invent.  Foundation.  Pref. 

Ingcrsf)!!  Machine, 

!  Ingersoll  Machine.  Pref. 

Iiiglis  C.O.,  John 
i  International  It‘»hI|Mgs 
1  IntPrnatlf>na1  Miliin;;.  i'ref. 
i  .lainaica  P.S..  Conimon 

laniRica  P.S..  Pref  . 

Journnl  Publishing  .  ... 
Kerr* Addi^fni  Mines  ..  .: 
Cobalt  Ltd..  John  .  ... 

I.Aang  A'  Sons  .Inhn  ' 

Laura  S’ceord  (iandy  Slum 

Lewis  IPos  ..  . 

Lonflon  Hisjeiy.  Coin . 

Loinion  Ilosierv 
i  Loews  Theatres  Com  .... 

Lowney  A*  fV...  W  M. 
i  I  ediie-West  Dll  (  o 
I  Indsfu  .\  (  o  .  C.  W.  I'M  f. 
Mac  M  iMan.  “  \  " 

,  MacMillan.  “15” 

Maide  l.raf  (ia-.lios 

Mar  illme  I  el  A  I  '1.  C*nii 
,  Maritime  'lei  A  Tel.  I'ref. 

I  >ieColl  ITrmtenae.  Prel. 

!  v,.pscv  Paru  r  Pref 

'  Mcllrine.  Pref. 

'  Melchers  Distillers.  Pref 
Nl'ulern  (i<*ritairMr  s  IJd..  “\’ 
M'»ntre;il  ItrT.  A  S‘i»ia;ie 
Montreal  Loe'onudive 
Moore  (!ori».  Pref 
Moore  (!orf».  Pref  ‘IC’ 

'  Mfvrrp  r.o't)..  Pirl  4'^ 

'  Moore  (  oinrn«'0 

I  Mtrrrarch  Knitting.  ^  oto 
i  Monarch  Koitting  Pn  f 
I  Montreal  Telegraph 
McIntyre  Porciirlne  V't 
I  Minn.  A  On!.  Paix  r  ..  .. 

I  Milehell.  .IS. 

j  y*  irpby  Painfs  ('.o . 

National  llosirry,  .... 

National  Ilosier  v,  “H  ’ 
.Satloual  iPeweiifs  (ran.  . .. 
National  L:ev\ei  its  th » f  , 
\ati<jnal  Crt^-eis  Com. 
National  firo»>rs.  F  tr  i 
Nallorral  CifOctrs.  Piet  .. 
N'.dlona)  Ste.  I  C  fr  (  urp  ,  . 

N'al  i.eia)  T  ('o.  . 

N.nllr  St.ar  Oil  l*f|f. 

Nova  Sr'fdla  L.  A  P .  ( ^-m. 
N'ingnra  Wire  Weav^ioi 
igilvie  riiMir  Com 
lOuUrio  Beauty  Suppli.  Com. 


fi.iid  L5d 
7.dd  L75 


l.dd  .25 
l.tid  25 
7.dd  .H.5d 


2.dd  .50 
5.00  1.25 

:i.dd  .75 
1.75  .4;r^^ 

l.od  .25 

M  .2rl 


July  1  June  1 
July  1  June  1 
July  2  June  Id 
S<‘pt.  1  Aug.  4 
July  2it  June  25 
July  2;t  June  Id 
June  Jd  June  8 
Jiii.e  Jd  June  8 
July  1  June  Id 
July  2  July  15 
July  2  June  15 
June  3il  June  15 
Aug.  2  July  Id 
July  2  June  A 
July  2  June  A 
July  2  June  15 
Aiig.  2  July  15 
July  2  June  15 
July  15  June  Ad 


July  2  June  11 
July  2  June  1 1 
July  15  June  15 
July  15  June  Ad 
July  15  Jtiite  Ad 
J  ily  15  June  itrt 
Jul>  Ad  June  3d 
July  21  July  7 
July  24  July  7 
Aug.  2  June  .'tO 


July  2  June  7 
July  2  June  7 
Aug.  2  July  d 
.\iig.  2  July  d 
June  30  June  11 
June  AO  June  11 
June  AO  June  14 
July  15  June  AO 
July  At  June  2d 
Aug.  2  July  1 
.\ug.  1  July  Id 

July  15  June  21 
July  15  June  21 
July  2  Ja,ne  15 
July  15  June  Id 


LSTfs  .87*(,  I 

1.121^  1.12^2 


3.5it  7.od 
l.do  2.0d 


A. 75  5.00 

L.*.0  2.75 


ji  ca«.  R«i..  oHieioi  i SAYS  LUMBERING  !  K 

SHOULD  BE  FIRST  I  H  WORKING  WITH  CANADIANS 

TKI  Till?  If  A  DITTMDO  '  WALK  Of  LIFE 

IN  THE  MARITIMES  |  H  j^ce  mij  . . .  i 

Head  of  Lumber  Bureau' 

!  Blames  Operators  for  Lack  '  ^ 

of  Progress 

MARKETS  MAY  BE  LOST  i  W 

- 

(Special  Correspondence) 

Saint  John— In  a  .statement  is- 
■sued  by  John  T.  Bigelow,  secre-  I 
tary-manager  of  the  Maritime  Lum- 
ber  Bureau,  whose  membership  | 
consists  of  lumber  operators  in  . 

New  Brunswick  and  Nova  Scotia,  j 
with  head  office  at  Amherst,  N.S., 

;  he  says  that  lumbering  is  the  ' 

'  greatest  industry  in  these  prov-  I 
inces  but  that  it  is  only  about 

R.  J.  SOUTHWELL  of  Oetroit,  holding  its  own  in  fourth,  instead  I  laA^W-fC  FIE 

Michigan,  has  been  appointed  sales  of  in  first  place.  This  he  blames  ^ 
manager  of  Canadian  Resins  and  on  the  attitude,  which  he  charac- ' 

j  Chemicals  Limited  of  Montreal  and  terizes  as  disinterest,  of  the  oper-  ^  i  ■  n>  . 

I  Shawinigan  Falls.  He  succeeds  ators  in  the  matter  of  grading  the  ! 

:  John  D.  Benedito,  who  has  been  ap- ,  lumber.  I 

pointed  manager  of  the  newly-cre- !  on  fo  aa..  tbaf  in  Mn... 

ated  molding  and  extrusion  mater-  Scotia  operator  $78 

;  lals  division  in  the  thermoplastics  vHwarH  TQianH  is  n^f  o  1,000  board  feet  wniie  me 

department  of  the  Bakelite  Corpora- '®^ovfnee-some 

!  tion  at  New  York.  i  atoX  n!a,.  Tat  XonTa  i  Sweden,  but  graded,  was  getting  | 


TO  A  Million  CANADIANS 


Bank  of  Montreal 


j  iais  division  in  tl 
department  of  the 
tion  at  New  York. 


Scotia  operators  had  received  $78 , 
per  1,000  board  feet  while  the  j 


WALKER  EARNINGS 


.  5.00 

1.2.-I 

(J. 

July 

15  June 

.  .«.> 

.IS^i 

0 

•luly 

1  'Uay 

.  i.oo 
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u. 

.lulv 

I  .Muv 

.  4.50 
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.luly 
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Pref. 

.  fi.OO 

1.50 

0. 

JllJv 

15  Juix* 

.70 

.17',4 

L- 

.luly 

31  June 

3.0(1 

vlr’".,,,,  a  loss  of  $73,994  for  the  Previous '  desired 'succe^  in^brinff-  ...  ,  ,  ...  ^  Hiram  Walker  -  Gooderham  & 

3...;  j  oo  i  year.  Net  working-  capital  on  bal-  •  roe  aesirea  succe.ss  m  oring  Marketing  Is  Antiquated  .  t  . j  •  •  .  •  . 

;7r*  ;Lce  sheet,  shows  an  increase  from  i  t  There  is  not  today,  he  said.  ^  ’"^enm  report  for 

.3  :j7 ■  i  i  $87,740  to  $120,690.  Directors'  re- ,  J®  of  thf  operotSr  Srotia.  He  told  j  ^iiarter  ended  May  31st  —  third 

®'77'.i  '  P®'’*-  states  that  company  is  now  operations  ch^eflv  on  introduction  of  the  port-  j  quarter  of  company's  fiscal  year  — 

5.3.-. '  7.(m  producing  apartment-sized  washing  ^  ^  j.  i  able  mills  as  operators  found  it  ;  shows  net  earnings  for  first  9 

TrU  that  they  re’alize  the  tremendous  fe^-’.^ssary  to  go  farther  afield  for  materially  at  $21,860,- 

lir  ^3:•ll-^  ^  home  type  dishwasher  have  ■  ;  their  cut  meaning  a  longer  hau  -  ,  ’ 


I  non  at  New  Y^K. _  '  L^Tth^TX  « Tth  ^  i  somT$20  morl  per  1,000  feet.  He  |  0- J  OIIARTFR  OFF 

l#«ee  said,  further  that  lumbering  has  j  JfQ  yU/illlLlll  Uff 

Loss  Again  Reported  .demand,  greatest  in  history  and  of  1  ^een  a  great  industry  in  the  two  ^ 

By  Cub  Aircraft  Corp.  CTgh  I  pvovincel.  away  back  to  the  time !  — - 

i  '  _  ^  !  of  Napoleon  and  with  the  passing ;  Net  for  9  Months,  However, 

Cub  Aircraft  Corp.,  reports  a  net  ,  continued  that  the  Maritime  ;  of  the  years  new  methods  of  cut-  |  Up  Widely  at  $7..57  a 
!  loss  of  $34,080  for  fiscal  year  ended  years  |  ting  had  been  devised  but  it  was  Share  from  $.5.37 

October  31.  1917,  as  compared  with  i  f^PPf  hy  the  government  of  i  behind  in  the  vital  aspect  of  mar-  anare  irom 

t±»  3' '.-.th  Th”.  SeS'LciS  ^ _ _ _ _  •  Go„a.rh.m  * 


of  the  House  of  Commons  formed  ,  lian!  \v  'Lumbpr 
a  solid  and  determined  bloc  when  '  ijan-  "  irphonnd  no\p,.  “.v"  , 
the  issue  of  Japanese  residence  -was  If''  'I'lfiiinpr.y.  "k"  — 

Introduced  last  spring.  Ottawa  has  can.  r.dtions  lommon  . 

usually  yielded  to  the  provinces  in  i  :V"'- frcfei-ipd  . 

6uch  matters  and  this  was  no  ex- !?.""•  J’'''. . . 

caption  It  M'as  decided  to  keep  Can.  Varnish.  Pref 
the  Japanese  out  of  coastal  Brit-  (Xm.  \\>stin_«hi> 

ish  Columbia  for  another  year.  But  !  hit.,  .'.■o  Pref.  - 

it  was  pretty  clearly  intimated  that  pmj.. ‘•'•.v 

next  year  the  bars  wou’d  be  down.  ;  (;an.  Northi-rii  Power,  Com.  . 

t'Ua  i>aMei«4.  i  Fun.  (  iiniit’rs*  (.oni.  .....  .  . . 

The  Rlg^ht  To  Vote  (  an.  (iunufrs,  1st  I*ref . 

As  for  the  right  to  vote,  all  7",‘t  P'ff-  ;  ■  . 

Orientals  have  been  denied  this  in  i Ji.:;;,'""’;  ^uiXw..‘"LVira 

British  Columbia  for  many  years.  !  Can.  Memnship.  Pnf . 

However,  at  the  tast  session  of  the  ■  J:®”-  *1!'’,;,  .  ■ 

provincial  legislature  Chinese  and  j o'lJn  oil  I’lef 
East  Indians  were  accorded  the  "■no.  ttij  i'e  I'rrf. 
vote  and  Japanese  were  specifical- '  .  — 

I  t.ditral  (  an.  I.oan  ami  s.  ... 
1\  excluded  again.  (inns.  Bakvi'ics  of  (jfiniiila  ... 

However,  the  Canadian  Parlia-  —  . 

ment  has  now  amended  the  Elec-  conJoiirilued^'^Pappr  '  . 

tions  Act  giving  Japanese  Canad-  |  Clnirtercd  Trust  A  E.xrcutor  . 

Ians  the  right  to  vote  and  as  this  i' .....  . 

takes  precedence  over  provincial  ,  l,;Ivi,‘l  F'Xn'.  ' Extra  . ' 

legislation,  the  Japanese  will  soon  '  U  >niini<m  Hank  '  .  V .  .  , ! 

enjov  a  new  status  in  the  west  '’"m  J'airiis.  Pref . 

« 1 1  DOIl].  DjUrifS.  (.01011100  (|Ol) 

COa^t  province.  Doni.  Siiuan*  Oiporatloo 

In  spite  of  all  the  political  fuss  X*'^  (.hem.,  Co . 

about  this  issue,  the  present  indi-  ci)”n|' '  iXc  . 

cations  of  a  change  represent  a  Dom.  Textile  Co..  Cnm . 

more  realistic  attitude.  It  was  oh-  '’om.  Textile  cn..  (>rer. 
vious  that  British  co:umbia  could ' 

not  continue  indefinitely  with  such  iiDininion  (Hass',  p  ef . 

a  franklv  discriminatory  policy  to- i  Mmine,  "A”  ..  . 

wards  one  race.  With  the  japa-  lIZrul,"' (-Xll'’ o.  ."^'iTef.'  . ! . 
nese  away  from  the  coast  for  the  Uomininn  Coal  Co.,  i>iti. 

past  several  years  and  the  old  iioniinion  oiK-’oih  i  i,.  .  .  . . 

threats  of  economic  competition  |''>niintoii  strei  &  J  "“t 

removed,  the  probable  return  of  a  nZinioV  Poinni’.’ies'T  steel  ' 

few  Japanese  to  Vancouver  and  Dominion  (ii.nss,  (:<,m . 

other  coast  communities  is  not  dominion  (.lass,  JTef . 

likelv  to  cause  much  of  a  stir.  I?'’'”’'')!  . 


.;i7'i  O 

.1.-.  u. 

(3. 

(J. 


2..-.I)  i.-r, 

3.IKI 


4.11(1  l.dll 
7, (Id  (.7:. 
8.0d  2.dd 
l.dd  .I'.'l 


July  15  June  15 
July  15  June  !7 
July  2  June  10 
July  1  June  15 
July  2  June  J5 
July  2  June  4 
July  2  June  4 
July  1  June  15 
June  2^.  June  8 
July  I  June  17 
July  I  June  11 
July  12  June  10 
July  2  June  10 
June  3»i  June  1 
July  2i>  June  1.S 
July  2  June  10 
July  2  June  10 
July  2  June  lo 
July  2  June  10 
July  2  June  10 
July  2  June  1 
July  2  June  1 
July  2  June  }0 
July  2  June  10 
July  2  June  10 


;  been  secured.  Other  appliances  of  j 


age  to  the  mills.  Thus  mill  work  ,652  equal  to  $7.57  a  share  on  stock. 


.5.00  4.50 

1.124  L.’.o 
.  45  M 
.o.'n;  1.25 
.H5  1.20 


i.2d  I  similar  type  are  under  considera- :  As  an  illustration  of  this,  he  said  :  today  »s  mamly  on  the  site  by  ,  as  compared  with  $15,491,923  or 
i.M  I  t'on.  that  some  .",00,000,000  board  feet  of  Portable  mills  and  there  are  400  ot  $5.37  a  share  in  the  corresponding 

The  company  has  maintained  its  lumber  was  cut  in  Nova  Scotia  '  them  m  this  province.  There  w^s  period  of  last  year  Net  earnings 

leadership  in  the  production  and  dis-  last  year  and  that  more  than  half  »  time  when  they  reached  the  600  for  the  third  quarter  were  lower 

tribiition  ot  personal  aeroplanes  in  of  this  large  total  was  shipped  to  mark.  Both  the  ways  of  cutting  being  shown  at  $4,370,213  as  against 


Canada.  Prospects  for  sale  of  civ- j  the  United  Kingdom  ungraded. 


7.00  1.75 

MO  .:;.5 
1  .lOI  .25 
MO  .35 


LOO  .25 
MO  ..35 
1.00  .25 

.So  .20 


Mexican  Lighf  Seeks  i 

Internat'l  Bank  Loan  "dshinR  Mariiinp  .  i.w 

inrernar  i  oann  koan  i.>.„nnmi<'  inv.  ti-..  EvIi*  . 

-  Empiri-  Hraxs.  “.V"  '  . .  1  iV 

The  Mexican  Light  &  Power  Co.  '  '''•niini:  IToducU 

has  applied  for  credit  to  help  finance  i  i-mm"  Ealmir  i  .'.i' 

Its  $50,000,000  construction  program  l  Ef'iinilatioii  (V,.  i,f  (  an.ada  i.ii 

to  the  International  Bank  for  Re- ^  {ll*’,""  [’."'f-  .  ■ 

construction  and  Development.  The  i.-,„spr'^r()ini)aniex  i.id. . 3.01 

Mexican  Government  has  agreed  to  •'"••''''■''•i  i’<wpr.  riau  .  1.31 

guarantee  the  credit.  Vw:  5V7 

The  company's  program  involves  , Ki'-'  -  &  't .  i.in 

the  construction  of  at  least  four  I  VlX  ^  td  '  .  ^  iw^ 

power  unite.  The  Federal  Power  (ircpninlt  wii-p.  ii.  .  -ji 

Commis.sion  has  under  construction  (■i-pat  i.akps  Paper  pref .  2.;(i 

a  project  at  Santa  Barbara  which  it  {|"®[  ]\lpor!  . 

hopes  to  complete  in  1949  but  the  c.reiit  West  i-eit.  Pref . , .:,( 

company  found  it  necessary  to  con- 1  Hahi'  Hrass,  ron-.mon  . 

struct  units  at  Lerma,  Neeaxa,  Patla  ^  ”, 

find  Lechcria.  I  Hardins  <'ari>**ts  Ltd . 

rmo  "I”,,  . .  .  ’ 

000,000  and  about  half  of  this  will  noiiincer  Cfini?..  M . . 

be  needed  for  purchase  of  equipment  Hnrnpr.  F.  \v..  ld»i .  “A”  — ..  v 

which  cannot  be  secured  in  Mexico.  [}®”®"{ 

- - -  I  Huhhard  Ff  h.  “A”  .  1.5( 

IXSTLATING  BOARD  SALES  I  r>lt.  f.^m . 

Hudson  Hiiy  ,M.  ft  S.  . . 

Production  and  domestic  sales  of  1  Hunts'  i.td.,  “A”  u 

rigid  insulating  board  both  increased  !  Hunts’  i.id.  “H”  _.ii 

in  May  as  compared  with  the  same  |  ^  Mo?t.“'’20-J,' uln 

month  la.st  year,  the  former  amount-  ;  Hinde  A-  Danrh  Panrt*  .  L'm» 

ing  to  38,414,978  square  feet  as  j  se«' ,  “ir  - -  .  .50 

against  17,013,051,  and  the  latter.  !.I;’'J;  2  ®® 

12,473,615  square  feet  compared  ,„i.  .\rr,.’nkinrp.  prof.  .‘Pt  .7  (®i 

with  16,064,368  square  feet.  Pro- 1  linprriiii  rotiifco  ('•'  ■■  ■ 

duction  during  the  five  months  er,(j.  '  JmP''''!®'  T"'’®'’"'^  " —  ,  ,^1 

ed  May  totalled  86.375,302  saGare  iionai''Hr(,n^?V  •’’■■pf.  i 'n 

feet  as  against  78,498,729  iq  May  ,  im.  Mrtais  ind..  “A*'  .  i  ?" 

3917,,^  domestic  sales  7«,627.534  4.;.;!' 

l^''f.9n’pai'e.'i*vw»h  60,166,-  mtern.  Pancr.  Esira  ..  .. 

in  the  same  months  of  1947.  '  vinL-'I.V  v^r  .  7  mi 


.5.00  1.25 

5.5(1  L3.S 
1.00  .5(1 


2  |(K.5(»  12.25 


1.25  2.25 

1.5(1  2.25 


1.1(5  MJ 
1.15  Lid 
1.10  Ltd 


2  June  Id  .(t5  l.dd  Ontario  Heuuty  Supply.  Pref.  .  l.dU 

2  June  Id  .lj(j  L2d  |  Ontario  Beauty  S.,  iTef.  Kxtra 

2  June  Id  .75  l.dd  ;  Ontario  Loan  A  Debenture  .  .  .  5.00 

2  June  4  2.50  2..5(l  {Ontario  Steel,  Com .  1.0(1 

2  June  4  3.25  3.00  {  Ontario  Steel  Coin..  Extra  . 

2  June  Id  d.iH)  8.00  {Ontario  Steel,  Pref .  7.dC 

2  June  Id  3.75  .5,00  ;  Ottawa  Elcetric  Bly  . . 

2  June  Id  3.00  1.887  Ottawa  L.  H.  A  P.,  Com .  00 

2  June  2  |d..5(t  12.25  i  Ottawa  L.  H.  Jfc  P.,  Pref .  5.00 

July  2  June  19  O.mi  8.00  IMge  Hersoy  Tubes  .  l.liO 

Julv  2  June  0  .75  .05  Peoples*  CjTflit  Secs  . 

July  1  June  15  .485^  .87^  |  Perron  Gold  Mines  . 

June  30  May  27  .80  1.13  |  Penmans  Ltd.,  Com . .  .  3.00 

July  17  June  3  L5(_t  LOO  Penmans  Ltd..  Pref . .  «.d0 

July  2  .lime  l.i  3.L»  5. 00  '  Premiei  Trust  Co .  2.00 

1  *  June  1)  .3(J  .4(J  Power  Corp.  of  ('unada,  Com.  . 

June  3(  June  l.»  1...)  2.-.i  power  (3)rp..  1st  Pref .  0.00 

0*1  X-  Power  Corp.,  2rid  Pref .  3.00 

July  1.1  LOU  Pickle  Cmw  Milieu  . . 

.X*  'Joue  30  1..U  l./j  Preston  Fast  Dome  Mines  ..  .  dO 

July  L.  .lime  .Id  .12*,  .  Bros..  Pref .  4.00 

July  1..  June  l.i  1.50  ..50  ;  Proprietary  Mines  ltd . 

Auj?.  2  Jnj.v  2  w.)  l.dd  Benfrew  i>\tUes.  “A”  Od 

«**  “  ‘Z'.*  ^  Biverside  Silk,  . .  .  2.00 

1^*!^  H  *';*  J’*'!)  Biverside  Slik,  “B*'  . 

I  *  i'  .5  V  X’D  Bot)inson  (cdtons  Mills  .  ..  .40 

•»’  X’  J--.*  :  Holiertsofi  P.  1...  Com.  .  .  2.00 

'i^*  '  1'  J  ?-  !  i!  I  Bobertson.  iTet . 2.50 

.Iu!\  l.j  June  Ll,»  L  I  j  Bussell  Ind..  C.orn.  .  . 

.Ju  y  1.)  .Tune  28  1.10  Ltd  |  Russell  Ind..  Pref .  7.00 

I  June  Hi  .,.1  .2.»  '  Sii-^uenav  P<twi*r  Co.  Pref.  ....  4.25 

jV.  ..  i.  4-  Sherwin-Williains.  Pref . .  7.(H) 

Jul>  -1  .june  2,|  l.U  ./.i  siierw  In-Williams,  (  om.  . Hd 

■f  ''  o  I  r:\  !'^x  4  '  !  '  Shawiniuau  W  A*  P.  Pr4*f.  ..  .  2.00 

July  31  June  .td  L.td  l.iid  :  .Sheep  Creek  (lolil  Mines  . 

.Inly  21  June  23  ^.,.5  _..5(i  :  s'lerlinR  Trusts  Corp . 

.luiv  L»  .iune  L»  a.-.i  /.Od  i  Supertest  Pete,  (!om.  ..  ...  ..  *2.0(1 

.July  2  June  Id  L(K»  Md  '  Supeiiest  IVte,  Ordinarv-  ..  .  2.00 

Ju  .V  I.,  .limp  liS  1,1.-.  1.1(1  i  Siip.  r(pxt  I’l-lc.  Pref .  l..-|(i 

July  1.1  June  28  L^O  1.40  i  Steel  Company  of  (ianadn,  Com.  3.00 

]  June  Id  .2.»  .  steel  (Company  of  (lanada.  Pref.  .3.00 

July  1  June  Id  .40  ‘  Sl^ma  Mines  (Ouebeci  Ltd. 

Jiiiip  .1(1  JIIIIP  1,'.  .C.J'.j  I.2-,  I  Sicks’  HiPW..  Com  . . 

Jimp  311  Jimp  1.-.  1,2,'.  I  Sicks’  Hrpw.  V.T  . 

July  2  Jiinp  2  .Ul’i  ;  S|>riuscr-SlurRi'oii  M  ..... 

Jiiix'  2  .lime  1--|  .T.'i  .C.-i  Stuuiliirit  CJiPiiiicnl  Com .  .H* 

July  1,-|  Jump  .20  1.70  2,00  1  stimiliinl  (.hPiiiicol  I’lpf .  j.oo 

July  I'.  Jim.-  .20  .7.'.  .7.'i  Sliiii.lor,.l  Hnilio,  “A” . 10 

July  ;il  Jimp  :i0  1.00  .  StamlMiil  Itiiilio,  "H" . .10 

Jutip  20  .fuiiP  ,'i  .10  .2.'.  Stiiluiim  Bros  . OO 

Jiiiip  .20  Jump  I.i  .7.i  2.00  .Silx'privooil  Dairips  “i" 

.July  22  .June  20  l.o.j  Mo  ;  silvi-rxvood  \V  D..  Pri  f .  .A. 00 

Juiy  2  June  Id  .2.»  l.dO  Southern  (Canada  Power.  Com.  L2d 

Jd!y  1  June  4  .(id  .00  Southern  ('anad  »  Pf)wcr.  Pref.  Odd 

.luf.v  2H  .June  ?>d  2.(d  3.5(1  ^un  Life  Assurance  . 2d.d0 

.[u  y  1  .Time  1  l.dd  1  18  •  Sylvniiite  Gold  Mifies  . 

Ju  y  1  .June  1  .(./.»  ,).dd  Stanley  Rro4  k.  “A**  . .  .Od 

July  1  June  1  4.13  'Stanley  Brock.  “B**  .  40 

X*!'  ii  June  Li  l.dd  L((d  j.awrence  Flour,  (3un .  l.dd 

July  -  June  Id  3.00  4.00  m  Lawrence  Flour,  Pref.  ....  7.dd 

Ju  y  2  .lime  2(»  .1.5  .(id  :  Tamlilyn  r,.  Com .  l.dd 

•Jo*'  ^  i’ainhlvn  (i..  Com.  Kvtra  ..  . 

June  .td  June  12  1  25  2.50  Tnnitdyn  G.  Pref .  2.d0 

June  :td  June  12  .80  .10  Thrift  Stores  l  td .  L(»d 

June  30  June  12  ..dj  .  _  Tip  Top  Tailors  . 3d 

Jul.v  1  .Line  1i  .37*-^  ,3<45  I'ornnlo  Mort^a^^e  Co .  .5.00 

.hily  I  June  10  .r»d  .00  Toronto  General  ’1  rusts  7.00 

July  I  June  Id  l.dd  Ldo  •  Tororilo  Iron  Works.  Common  .do 

July  2  June  1.5  .37*5  .  Toronto  Iron  Works,  “A”  ..  .  .00 

July  2  June  15  .(id  .li.5  -  Tooke  Bros.  L!d . 4(» 

July  2  June  15  .75  ..'Id  |  Tinders’  Fin.,  Ptrf .  4..50 

.Tuly  .5  June  17  .08  {Traders*  I’in.,  **\*'  .....  ...  . 

June  2  .12  .24  I’ruders’  Fin.,  “B“  . 

June  1  ..37*^  .50  Turkett  Tobacco.  Pref.  .  ....  7.00 

June  30  .75  l.dO  I'piier  T annda  Mines  . 

June  .'id  L5d  2(d)  Fnitid  Steel  Corporation  . 

Vsiy  31  L.5d  L.5d  I  Fnited  Fuel  Inv.,  Pref,  .  ..  3.00 

May  3!  ..5d  .‘25  Vernev  Mills  of  C-an..  Pref.  ..  2.25 

Au«.  13  s3.0d  3  00  Viau  Md.  Coin . Lim 

June  15  .40  .40  ;  Vinii  Ltd..  P  ef.  .  5.00 

June  15  .40  .fd  .Victoria  Trust  and  Savings  (kOO 

June  15  3.5d  J..5d  W.iterous  I  til..  (!otn . 

June  15  .70  .00  I  Wal»asso  Cotton  (!o  ...  ...  4.00 
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were  bettered  and  so  were  the  $4,746,415  a  year  ago,  equal  to  $1.51 
prices  but  in  marketing  the  in-  a  share  compared  with  $1.65  in  1947. 
dustry  has  failed  to  keep  pace  with  i 

these  improvements.  .  period,  including  extraordinary  and 

Maritime  lumber  has  had  two  '  non-recurring  dividend  of  $1,081,- 
great  export  markets,  the  United  gog  received  from  a  subsidiary  now 
Kingdom  and  the  United  States  i  .^^-hQlly.o^.ned  and  not  consolidated, 
and  today,  because  of  the  dollar  amounted  to  $39,319,516  against 
situation.  It  is  chiefly  the  United  .  $30,615,007  last  year.  Per  share 
States  The  orijer  of  290,000,000  |  earnings  a  year  ago  were  after  divi- 
feet  which  Britain  placed  last  year  (jgnd  requirements  on  the  preferred 
has  been  reduced,  this  season,  to  ■  tjjen  outstanding.  Income  tax 

60,000,000  feet,  pe  larger  niarket,  provision  amounted  to  $15,434,612 
at  present,  in  the  Uniteil  States,  ,  month  period  against 

he  said,  may  be  a  reason  for  what .  5^3  33Q 

he  called  the  lethargy  of  the  op-  ,  ’  '  _ 

erators  in  the  matter  of  grading  -  ^  *»  j 

since  the  United  States  buys  it  un-  B.C.  Pawer  PraduCtiaCI 

Shawed  May  Increase 

Incidentally,  Mr.  Bigelow  sa.d  ,  _  ' 

that  lumbering  in  the  Maritimes  Vancouver  -  Power  production  of 


comes  second  only  to  that  in  Que¬ 


bec  and  British  Columbia  and  is  British  Columbia  Power  Corp.  Ltd., 
abput  the  same  as  in  Ontario.  in  May  at  92,649,000  k.w.h.  was  up 
Educational  fifforts  Fail  6,664,000  k.w.h.  from  the  sam 

Stating  that  farmer-lumbermen  month  in  1947,  while  power  pur 
and  fishermen-lumbermen  largely  cha-sed  at  2.962,000  k.w.h.  showe 
comprise  the  lumbering  fraternity  an  increase  of  966,000  k.w.h.  froi 
in  the  Maritimes,  he  said  that  the  May  last  year, 
operators  have  not  responded  to  ,  Total  power  available  to  cq 


the  educational 


pany's  customer.s  aggregated 


I  Bureau  supported  by  the  two  ROA'-  gjj  ggQ  vv.h.,  an  increase  of 
jernments.  There  arc,  he  contin-  j,  f^om  the  87,9ir],0()t 


lied,  two  alternatives,  neither  of  k.w.h.  total  for  Mav,  1917. 
which  is  acceptable,  government  „  ,  ,  ,  .u  f  .■ 

pool  setting  certain  standards:  Output  for  the  first  five  jnonths 


;  through  which  lumber  for  foreign  current  year,  including  power 

market.s  would  pass  or  a  stand-  purchased,  aggregated  52f?,352,320 
I  ard  made  obligatory  bv  govern-  k.w.h.,  an  increase  of  •f/2,916,700 
I  ment.  ‘  '  k.w.h.  from  the  475.435,^,20  k.w.h. 

;  He  also  stressed  that,  if  the  aggregate  for  the  corresponding 
!  lumber  industry  in  the  Maritimes  period  last  year. 

'  should  decline,  the  entire  economic  . .  . '  - 

;  structure  of  these  provinces  will  be  Camiliercial  Alrohals 
I  seriously  affected.  He  made  the  :  n  ■ 

■  further  statement  that,  until  three  rraspec*s  Ar6  Bright 

'  years  ago.  operators  in  Nova  Sco-  - ; — 

i  tia  were  producing  and  shipping  A  favorable  6perating  outlook 

■  lumber,  the  specifications  of  which  for  Commercial  -Alcohol  Ltd.  in  cur- 
i  showed  little  difference  from  the  :  rent  year  was 'indicated  at  annual 
i  time  of  the  first  mills.  Since  1945  meeting  of  ejimpany  this  week  hy 

there  has  been  a  slight  improve-  C.  G.  Kertlqnd,  president.  Contra  -t 
I  luent  lor  the  coifistruction  of  a  magne-sia 

Unless,  he  said,  a  great  and  insulation  plant  to  replace  the  o.ia 
!  needed  improvement  is  made,  the  destroyeif  bv  fire  last  November 
I  markets  (or  Alaritime  lumber  in  has  bee.b  let  president  told  shar^- 
I  Great  Britain,  which  are  just  as  holders,,  and  it  is  hoped  that  it  will 
;  important  as  tho.se  in  the  United  be  in ,  operation  bv  next  Februai-y 
States,  may,  eventually,  be  lost  or  M^'rch.  Construction  of  the  com- 
completely.  ^  j  panv^.s  $2, .500, 000  alcohol  distillery 

Ri-ii  nivr~iir^irRi4i  is  7wtpi  t  Gatineau  region  is  proceed- 

I  BI  ILDING  MATERIALS  OI  TPl  T  i  jng‘/on  schedule  and  should  be  *;i 

I  Ottawa  —  A  marked  improvement  I  operation  this  fall, 
in  production  of  concrete  buililing ,  Production  facilities  are  now  in 
;  mat^ials  was  reported  for  April  by  tj,be  proce.ss  of  expansion  in  tho 
the  Bureau  of  Statistics.  Concrete  .shellac  department  and  these  ini- 
brick  output  rise  from  793,969  pieces  provements  should  reflect  increa.sp.l 
in  April  la.st  year  to  l,o40,207;  hoi-/  production  by  the  end  of  the  year. 


low  blocks  from  878,197  to  2,357,922:, 
solid  blocks  from  750  to  5,018;  cihl 

I  Hr,.  hlriRks  frnrYi  440  517  tr,  fiSQ  54n 


Ottawa — Creamery  butter  pro- 


O. — Quxfleriy. 


I  piec(^,  ana  cement  drain  pipe,  S(fw-  amounted  to  30,698,000  pound.s. 
I  er  pipe,  water  pipe  and  culvert  tile  down  2.5  per  cent  from  the  same 
I  from  8,027  tons  to  32,056.  '  month  last  yaar 


MOULDERS  OF  CANADA  UNUMITEd 
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TRANSFER  OF  0WN£R.$H’,P  |S 
MADE  IN  ONTARIO  FOR  ABOUT 

90,000  PUR£-8Rf.D  cattle, 
H0R5E5  ANO  \i00&  EACU  YEAR 


Through  hit  skill  and  knowledge 
the  Ontario  breeder  of  pure-bred 
livestock  has  earned  a  high  inter¬ 
national  reputation.  In  winning  hit 
share  of  grand  championships  he 
has  become  a  moulder  of  Canada 
Unlimited. 


Si'iil  I  .\u«. 

.Iiil,.  L'(l  .Iiiiii' 
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R£C/sre/z  /fBoor  or  me  /^S^OOO 

PuRr-BReo  CArne,  RORses  aro  robs 

R£(j/Sr£R£0  //V  CARAOA  ARA/UAUU 


(L  -  |CtL,.S«A*TH  1 


(  ONTARIO  PfipViO0BMOSTOfTtie 
W  MEMBER5UIP  FORifME  LAROEST 
ANO  WEALTHIEST  BREEDERS ' 
ASSOCIATION  IN  IfHE  BRITISH 
EMPIRE  -  HOLSTEIN -FRlESiAN 
ASSOCIATION  OF  cKnAOA 


fttt 


IN  1946  CANADIAN  ({OiSTROtTiON 
Of  molstlin  cattle  numbered 
52,907  OF  which  WERE 
ontaro  owned 


liil.v  2  VViy  2.'| 

J  ily  3  Juo*  20 


BREWING  COMPANY  LIMITED 
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TOURIST  TRADE  I  BETTER  YEAR  FOR 

OF  CANADA  AT  bond  market  GREAT  WEST  FELT 


-THE  FINANCIAL  TIMES,  JUNE  25,  1948 


New  Wood  Gundy  Head 


PEAK  IN  1947  Dominions  Improve  on  Good 

Response  to  New  Ontario 

At  Total  of  Million  Ex-  Offering  —  Corpo- 

penditures  Here  Last  Year  rations  Continue  Quiet 
Greater  by  $23  Million 


Sales  at  Record  and  Net  Earn-  { 
ings  Almost  Doubled  at  | 
$1.83  a  Share  ! 


I  ear  I  “  - Annual  report  of  Great  West  Felt  i 

Greater  by  $23  Million  ' - — - Co.  Ltd.,  for  year  1947,  shows  sales  I 

-  AFTER  a  couple  of  extremely  j  record  figure  of  $1.259, J29  well  I 

NET  RECEIPTS  DOWN  dull  opening  sessions  past  week’s  !  *^bove  $856,631  for  1946,  while  net 

-  bond  market  took  a  quick  upward  earnings  of  $76,583,  after  preferred' 

Ottawa — New  records  were  es-  spurt,  particularly  in  the  Domin-  j  dividends,  were  equal  to  $1.83  a ' 
tablished  in  Canada’s  international ; 'ori  Government  list.  Whiie  several  share  common,  compared  with  $46,- j 
tourist  trade  in  1947,  with  higher !  explanations  have  been  advanced  1 614  or  98  cents  a  share,  for  the  I 
receipts  by  Canada  from  foreign  !  for  fhe  sharp  upturn,  the  most '  previous  year.  i 

visitors  than  in  any  other  year  { plausible  is  the  infiuence  of  the  new  !  Liquid  position  was  further  im- ! 
and  greater  spending  abroad  by  1 540-million  Ontario  Hydro  issue’s  proved,  with  working  capital  of' 

Canadians  than  ever  before.  very  favorable  reception.  ,  $150,544,  an  increase  of  56  per  cent  I 

Expenditures  of  visitors  to  Can-  i  V  *  »  ‘  over  $95^49  a  year  ago.  ' 

ada  reached  an  estimated  total  of  I  Up  f®  fhis  marked  shift  in  trend  1  r  *  i 

$245  miilion  iast  year,  up  about  I  P^'ces  had  slipped  off  in  languid ‘  CHARLES  L.  GUNDY,  whose  ^on  share  in  the  preceding  >ear. 

$23  million  over  the  revised  figure  occasionai  trading,  with  both  the  re.suits  for  1947  are  all  g,gotion  to  the  pre.sidencv  of  Wood  R.  Aird,  pre.sident,  points  out 

of  $222  million  for  1946,  the  pre- :  medium  and  long-term  Dominion  1  j  Gundy  &  Co.  Ltd.  has'  been  an- j ''eport  that  during  the  fiscal  year 

vious  peak,  according  to  figures  '  showing  at  fractionally  eas-  ?  ,  f  f  j  nounced,  succeeds  .7.  H.  Gundy,  '  board  of  referees  aw’arded  the 

released  by  the  Dominion  Bureau  '  1®*"  levels;  the  shorts,  meanwhile,  and  1947  wages  in- 1  becomes  chairman  of  the  in-  company  a  standard  profit,  and  al- 

of  Statistics.  At  the  same  time  !  recorded  little  or  no  price  change.  per  cent  whereas  selling  |  vestment  banking  house.  The  new  '■  though  final  a.ssessmenLs  have  not 

spending  by  Canadians  travelling  Early  trading  was  characterized  remaned  at  the  base  Mtab- ,  p^ggi^g^t  has  been  vice-president  received  it  was  deemed  advis- 

abroad  rose  nearly  $31  million  over  ,  t>y  sn  utter  lack  of  selling  pressure,  “shea  in  October,  1940,  until  >t  I  of  the  company  since  October  1945,  able  to  adjust  the  provision  for  ex- 
1946  to  the  record  sum  of  $167  the  one  hand,  and  buying  in-  'va®  found  necessary  to  make ;  t,aving  been  appointed  to  that  posi-  profits  taxes  for  prior  years 

million.  As  a  result,  Canada’s  net ;  terest  on  the  other,  as  investors  |  f'ominal  price  advances  during  the  ;  tion  following  his  return  from  over-  based  on  the  standard  profits  award. 


DOM.  DAIRIES 
EARNINGS  UP 
IN  PAST  YEAR 


Net  on  Common  of  $1.63 
Compare  With  $1.13  a 
Share  Year  Before 


ADDS  NEW  OUTLETS 

Annual  report  of  Dominion 
I  Dairies  Limited  for  the  fiscal  year 
■ended  March  31,  1948,  shows  net 
;  earnings  of  $219,810  equal,  after  pre- 
.  ferred  dividends,  to  $1.63  per  com¬ 
mon  share.  This  compares  ivnth  net 
profit  of  $163,175  or  $1.13  per  com- 
;  CHARLES  L.  GUNDY,  whose  ^^®  P';®«ding  year. 

I  election  to  the  presidency  of  Wood  .  Aird,  president,  points  out 


J.  H.  Gundy, 

Chairman  of  the  Board 
announces  the  election  of 

Charles  L.  Gundy 

as  President 


Wood,  Gundy  &  Company 

Limited 


receipts  from  the  international  I  announcement  of  the  new  Quarter  of  194i. 

tourist  trade  declined  to  $78  mil-  ■  Hydro  offering.  |  Several  changes  have  been  made 

lion  from  $86  million  in  1946.  i  >(■  *  in  the  production  of  felt,  which 

Expenditures  in  Canada  both  bv  ’  factor  in  recent  bond  ,  has  resulted  in  better  products. 

Visitors  from  the  United  States  :  psychology  was  the  big  ,  methods  and  increased  output, 

and  from  overseas  increased  last  '  Pcopo-sed  U.N.R.  financing,  total  |  — 

year  over  1946,  while  Canadian  j  ®’‘:  i  D.  P.  Hotch  Appointed 

travellers  ahm  spent  more  both  in  ®®®^^  9^  ®'''®  T«  DCTA 

the  United  States  and  in  overseas  however,  my  be  TO  DCTA  ExeCUtlVO  PoSt 

countries.  i  considerably  less,  as  it  is  believed  - 


The  effect  of  the  adjustment  has  -  - - - - - - - — 

-  — - -  been  to  increa.se  earned  surplus  and 

PAM  M  A  TIAM  A  I  reduce  the  liability  for  taxes  by  first  quarter  of  last  year  and 

^Anl  JlA  I  ll|n|A|.  $219,903.  It  also  had  the  effect  of  orders  alreadv  on  the  books  indi- 

vaaai*  asaa  a  a  vasiaaj  reducing  refundable  portion  of  cate  capacity  operations  for  the 

IIFT  AP  A  III  AFP  E.P.T.  by  $6.5.580  to  $11,222.  Earned  remainder  of  1948,  F.  A.  Sherman, 
nlr.  I  AllAlll  IlrH  'surplus  stands  at  $6.52,381  against  president,  states. 

IIUI  nufklll  VI  I  $281,066  last  vear.  PIan=  fr.r  ir,  =  f  !.llaHnn  nf  a  hat. 


$281,066  last  year. 

The  company  spent  $621,852  dur- 


■st  quarter  of  last  year  and  |  tery  of  coke  ovens  and  a  new 
ders  already  on  the  books  indi- 1  blast  furnace  have  been  postponed 
tc  capacity  operations  for  the  |  because  of  high  costs.  For  1947  the 
mainder  of  1948,  F.  A.  Sherman,  company  had  net  earnings  of  $1,034,- 
esident,  states.  [  183  or  the  equivalent  of  $2.83  per 

Plans  for  installation  of  a  bat- 1  share  on  the  common  stock. 


Aggregate  spending  of  Ameri-  j 


that  much  of 


the  operation  may  be  Quebec.  -  A  conference  of  re- 1  decline  of  $o55,000  in  May  year  for  fixed  assets,  in- 

>y  issuing  equipment  .  presentatives  of  six  commercial  i  from  Last  Year  Brings  5-  ' 


cans  visiting  Canada  is  estimated  !  9^}.  equipment  .  presentatives  of  six  commercial!  from  Last  Tear  Brings  5-  tributing  outlets  for  the  sale  of 

at  $235  million  compared  with  i  certificates  travellers’  associations  in  Canada  Month  Drop  to  $4.1  Million  ice  cream  $127  100  for  delivery 

$216  million  in  1946,  and  of  Cana- I  _  r  ^  J  the  Canadian  Pas.senger  Asso- :  1 - -  equipment  and  .$2^7.52  for  ad- 

dians  in  the  United  States  at  $152  „  ^°"®  bond?”^tmDro^veT*on^  ready  '  ’’®'^  ^*’®  Chateau  !  Operating  revenues  for  the  Cana-  ditions  to  land,  buildings,  plant  and 

million  as  agai^t  $130  million.  Re-  “  ceotance  of  iTtLTir  or  the  i  conference,  jjan  National  System,  all  inclusive,  machinery, 

suiting  from  this  larger  increase  issue  oi  iny  j},e  delegates  discussed  inter-asso-  ,  j  r 

in  Canadian  than  United  States  ex- 1  i^“®r,:  /®P®''^®‘^  elation  matters,  with  others  of  '^’’®  to  Marking  Capital  Hold* 

penditures,  there  was  a  decline  in  '  yVesterns,  and  those  noted  were  j  interest  to  the  associations  $41,145,000  and  were  up  $2,.591.000  During  _  the  year,  company  re¬ 


net  receipts  from  the  tourist  trade  ^P®  ‘^.ownside.  '  and  the  transportation  interests.  from  same  period  la.st  vear.  Oper-  $i.5.000  of  its  bonds  which 

with  the  United  States  from  $86  T®®  provincial  group  was  .  ^rmand  Brodeur,  president  of  otina-  expenses  at  $3-  396  000  vveve  "^^^ured  .Tune  1,  194,.  reducing 

million  in  1946  to  $83  million  in  '®“®®1  Dominion  Commercial  Travel  Z  funded  debt  to  $2,8.50,000. 


cipal5  were  unchanged  to  narrowly  ,  .  .  ... 

I  *®**‘'^  Association,  acted 


, .  . . ,  . . .  $3,146,000  greater  however,  and  net  Despite  the  capital  expenditures 

On  overseas  travel,  including  #  i  man.  ’  operating  revenue  at  $3,749,000  was  and  reduction  in  debt,  there  was 

traffic  between  Canada  and  New-  |  ^vr-^niinn  alip-ht  bet  i  During  the  course  of  the  Con-  down  $.555,000  from  May  last  vear.  a  slight  increase  in  net  working 

foundland.  Canadian  expenditures  the  exception  Daniel  P.  Hatch,  first  vice-  For  the  first  five  months  of  the  ®»Pital  to  $5.56,387  from  $551,024. 

$6  mi’nion  in  1946^'^whil‘e  ^xnlndT  '  were  no  changes  of  note  in  the  j  P^-esident  of  the  Dominion  Commer-  year,  operating  revenues  were  Sales  totalled  $1,5,0,30,0:56  in  the 
tiireT  hv.  tn^rra  J’  corpo^^  list.  Tone  Was  exceed- I  cial  Travellers’  Association  and ,  $188,756,000;  operating  expenses  latest  year.  again.st  $12,373,001  in 

•rf  tr.  $10  miiiifr,  'iagly  quiet  and  volume  practically  :  past  president,  Canadian  Exporters’  $179,297,000;  and  net  operating  the  preceding  year.  Net  profit  i 

th,r,  $ft  ^  Of  such  few  price  changes  as  i  Association,  was  appointed  chair- :  revenue  $9,459,000,  The  compara-  operation.s,  before  deprecia- 

net  debit  against  Canada  of’  $*;  ■  were  reported  losses  outpointed  i  man  of  the  National  Committee  of  j  tive  figures  for  1947  are:  revenues  tion.  was  $738,878  against  $643, 16i. 


rlohif  acrainot  r*Qno/Ia  r»f  Ce:  ,  WCre  repOULea  lOSSVS  UU  Lpvill  tCU  j  « civiiai  v  ccc  v/i.  _ _  _  _ _  _ _ 

million  and  hrinpinP  oveMUnp?  ' gains  by  a  Slight  majority.  I  Canadian  Commercial  Travellers, :  $174,849,000;  expen.ses  $161,290,000;  Other  income  brought  the  total  to 

S  ots  down  to®^^78  mXn  i  \  I  and  J.  Sid.  Winters,  Toronto,  wa.s  :  Ld  net  operating  revenue  $13,559,:  *"8,919  against  $684,127.  Deduc- 

I  asf  vear's  pain  of  $93  miU  Calling  for  tenders  on  Dominion  named  treasurer.  Both  appoint-  OOO.  tions  included  depreciation  of 

in  tourist  expenditures  in  Canada  Canada  91-day  treasury  bills  has  |  ments  were  made  necessary  by  the  ^hese  figures  are  the  operating  TiT^U^o^^VpatsT'^^ 


observes,  that  the  rapid  growth  in  !  P®®*-  "earl.v  three  years  Lat-  ,  xhe  following  bodies  were  re- 

the  tourist  trade  which  character-  '  bids  have  been  called  for  an  !  presented  iV  the  conference:— Com- 


tions  included  depreciation  of 
.,  ..  $296,539  again.st  $239,415  and  tax 

gures  are  the  operating  provision  of  $135,994  against  $147,- 
and  expenses  only,  and 

lot  include  taxes,  equip-  . 

tals,  fixed  charges,  etc.  T;*]®  company  recently  initiated 
ve  figures  follow:-  dividends  on  the  common  stock  by 

MovTn  nr  Miv  declaring  12'2  cents  per  share. 

MONTH  OF  MA4  payable  July  15. 

Of  Appended  to  the  report  is  a  re- 
iftis  i»4T  Drcre*,*  pQj,j_  g  Subsidiary,  Crescent 

.Vi,. v,  1,00(1  7..-.ni.noo  Creamery  Company  Limited,  of 


ized  the  immediate  postwar  period  niature  1  niercial  Travellers’  Association  of  or  Appended  to  the  report  is  a  re- 

had  tapered  off  appreciably  ,  September  24.  Sold  ^  discount  j  Canada,  Toronto;  Dominion  Com-  norr»»s»  pQj,j_  g  subsidiary.  Crescent 

1947.  The  American  expenditures:’’*®'®’  *yerage  price  os  the  l^st  is- |  Tra%'eller.s’  Association,  .vi,.v-, 1,000  7..-.ni.noo  Creamery  Company  Limited,  of 

last  year  were  only  nine  per  cent:®".®'  sold  on  June  lu,  was  Maritime  Commercial .  opor.  Ex.  .37..'tnfi.ooii  .3t.2,')0.ooo  .3.110.000  Winnipeg.  It  shows  net  profit  of 

higher  than  in  the  previous  year,  ' .vield  indicated  as  0-412  P®®  j  Travellers’  Association,  Halifax;!  “%  .7:,,  — Ti,.!  “i --- ..a  ,  $54,459  against  $82,807  in  the  pre¬ 
while  the  amount  spent  by  overseas  i  P*®4.  year  and  ^  West  Commercial  Travellers’ : AccRFrATE  to  may  iWh '  .vious  vear.  Preferred  dividend  re¬ 

travellers  showed  a  gain  of  67  per  :  ^h®  PeW  has  remained  at  a  level  Association  of  Canada,  Winnipeg;  '  aggregate  to  mai  3  th^  !  quirements  were  $49,845,  resulting 
cent.  slightly  belter  than  0.4  per  yeni.  Ontario  Commercial  Travellers’  As- i  riper,  iiev.  isH.T.vi.nofl  I'l.sio.o'w  I3.'to7,flon  a  small  increase  in  earned  sur- 

Entries  12  P.  C.  Greater  ;  sociation,  London;  and  the  A.sso- ;  "hPi-.  ’-*•  plus  from  $155,321  to  $159,935. 

Tntai  niimhpr  nf  AntriAc  intr.  ran.  i  “  cUted  Canadian  Travellers,  Cal-  .\et  Rev.  '.M.'.n.oon  i.3,.-..-.!t.(Mi(i  d-l.ioiMmi( ,  — - - 


travellers  showed  a  gain  of  67  per  :  J  nas  rema„,eu  a  irvc 

ggnt  '  slightly  better  than  0.4  per  yent. 

Entries  12  P.  C.  Greater  j 

Total  number  of  entries  into  Can- 

automobile  during  the  year  showed  !  New  Municipal  Bond  Issues  | 

an  increase  of  12  per  cent  over  , 

1946,  amounting  to  5.8  million  and  — — — — — — — — 

consisting  of  1.7  million  entries  on  ■  CITY’  OF  HAMILTON 

cu.stoms  permits  and  4.1  million  by  !  An  issue  of  2-\  and  3  per  cen 
short-term  or  local  vehicles.  The  jq  gnq  20-vear  .serial  bonds  ha: 
volume  of  permit-holding  traffic  -  ^een  awarded  by  the  Citv  of  Hamil 


iM.'iD.dOO  , 


Dofosco  Has  Big 

Business  Backlog 


consisting  of  1.7  million  entries  on  ■  CITY’  OF  HAMILTON  •  wmiw  i -»  |  nion i n  la.- 

cu.stoms  permits  and  4.1  million  bv  !  An  issue  of  2-E  and  3  ner  cent'  - I  above  the 

short-term  or  local  vehicles.  The  jn  and  20-vear  serial  bonds  has!  Total  of  new  Canadian  bond  issues  mg  to 
v..lun,.  or  permlt.holdinB  troKlc  -  'd  K  C.tv  S  Hamd'. :  I”’  woek  end.d  June  J<  .ccord.ns  .  St.U.t.o,. 

Which  constitutes  the  more  import-  ont.,  to  a  total  amount  of  U--  r  imited  was  $82  961  500  ‘  — 

ant  part  of  thus  traffic  from  the  904000  Syndicate,  is  comprised  of  Compan.v  Limited,  was  $82, 96l,50(.. 
viewpoint  of  expenditure-  broke  ,  a.  E.  Ames  &  Co!  Ltd.;  Dominion  !  a®®ordmg  to  borrowers 

Md  ?eTilaced  ;?ewar'''S  i  Srtt?-  B^nr  of^Skda^  '  "'DomiS""' short-term  treasury  ' 

establis'hed  in  ^931  and  !937.  As- |  tcotia C^ nadf/n  j 

Burning  three  persons  P®;  car  on  |  gank  of  Commerce.  The  award  W’as 
customs  permit  the  1947  entrie.s  ■  g^jg  „„  a  bid  of  100.091  per  cent.  I 

represent  an  inflow  of  more  than  I  _  and  flotations  for  1948  to  above  date  . 

five  million  travellers.  ,  .  i  POINTE-A-GATINEAU  I  '®  ■ 

Total  expenditures  in  Canada  by,  »  j  n-  1  the  breakdown .  I 

all  non-resident  motorists  are  esti-  “  *®  reported  that  the  Town  of ,  Dominion  of  Canada  issues,  $1,- 1  I 

mated  at  $112  million  for  1947,  or  I  Pointe-a-Gatineau,  Hull  County,  will :  gqo.OOO.OOO;  provincials,  $79,290,000:  j  I 

about  $14  million  more  than  in  I  shortly  announce  an  $80,000  issue  of  I  provincial-guaranteed,  $35,763,000;  !  I 

1946.  Receipts  from  travellers  ar-  ^'2  per  cent  1514-year  serial  bonds.  |  municipals,  $33,768,599;  corpora-  I 

riving  by  train  are  put  at  nearly  I  Permission  has  been  granted  for  the  1  tjons,  $152,130,000.  ;  ^ 

$56  million,  dow’n  from  $61.4  mii-  i  financing  by  the  Quebec  Depart-  j  the  full  six  months  January- 

lion  in  1946  and  comparing  with  |  nient  of  Municipal  Affairs  at  a  :  June  1947  cumulative  total  'was  $2.- 
the  peak  of  $67  million  in  1944  i  PC*®®  of  97.50.  Net  cost  to  the  j  514,769.032.  and  for  like  1946  period 
W'hen  restricted  automobile  traffic  1  municipality  will  thus  be  3.745  per  ,  $2,679,270,509.  ' 

boosted  train  travel.  !  cent.  Proceeds  will  be  applied  to-  |  - 

'Through  bus  services,  operating  |  W'ard  cost  of  local  improvements.  |  j-  Anfl  Cfnelr  KaM 

between  interior  points  in  Canada!  -  .  wnwa  j-inw  wiw 

and  the  United  States,  brought  TOYVN  OF  BEAUPORT  1  By  SogUOnoy  EleCtfiC 

442,000  passengers  to  Canada  last  I  The  Town  of  Beauport,  county  of  :  - 

year,  an  increase  of  nine  per  cent  !  Quebec,  has  sold  a  $160,000  bond  is-  |  Saguenay  Electric  Co  Ltd.  has 

over  1946,  Expenditures  of  these  j  sue  of  three  per  cent  15-year  serial  ;  sold  an  issue  of  $2,400,000  of  ser-  1 
visitors  including  a  nominal  |  bonds,  with  a  balance  of  $97,500  to  |  ial  and  20-year  3%%  bonds  to  Me-  | 
amount  for  in-transit  traffic,  total-  be  renew'cd  in  1963  for  an  additional  |  Leod,  Young,  Weir  &  Co.  Ltd.,  at  ; 
led  $17  million,  just  over  a  million  15-year  period,  has  been  awarded  for  j  a  price  of  100.75.  The  issue  con- 
dollars  higher  than  the  previous  a  price  of  97.16  to  Cldment,  Guimont  sisted  of  $500,000  serial  bonds 

year.  Number  of  air  travellers  inc.,  of  Quebec.  The  money  bor- 1  Series  “A”,  maturing  June  1st, 

from  the  United  States  was  113,-  rowed  will  cost  the  municipality  a  1 1949-58  and  $1,900,000  of  series 
000  and  receipts  from  such  visit-  ^gt  average  interest  of  3,274  per !  “’B”  sinking  fund  bonds  maturing 

ors— which  have  shown  a  rapid  |  ggnt.  June  1st,  1968.  The  bonds  have 

postwar  rise— reached  $13  million  j  The  new  bonds,  w'hich  may  be  re-  been  privately  placed, 

last  year  as  against  $10  million  in  deemed  by  anticipation,  are  dated  Saguenay  Electric  has  also  made 

1946.  Expenditures  by  Americans  1  June  1,  1948,  and  mature  from  1949  arrangements  to  sell  57,500  addi- 
arriving  by  boat  also  increased  i  4^  i963,  with  interest  coupons  pay-  tional  shares  of  its  common  stock 
substantially  to  $22  million  from  I  g^le  on’ the  1st  of  June  and  Decern-  to  its  parent  company.  Saguenay 
$17  million,  while  those  of  Ameri-  .  pgj,  gjich  year.  The  loan  has  been  Power  Co.  Ltd ,  for  $*750,000,  Pur- 
can  visitors  entering  in  other  ways  incurred  for  w'aterworks  sew’ers  poses  of  the  financing'  are;  redemp- 
Is  estimated  at  $15  million.  ditre-insr  and  filline-  in  ’  ’  tion  of  $1,025,000  of  412%  bonds 

Exclusive  of  immigrants,  the  ^>8  8  ®  due  in  1969;  repayment  of  ad- 

number  of  persons  entering  Canada  cat'VFTTR  fiFS  MONTS  vances  amounting  to  $1,079,470  I 

in  1947  through  Canadian  ocean  ~  ^  •  •  to.  made  by  Saguenay  Power  and  pro-  I 

ports  was  20,000,  of  whom  14,900  The  School  Commission  of  St.  yigjon  for  at  least  $800,000  to  be 
came  from  Newfoundland,  3,800  Sauveur  des  Monts,  in  the  county  of  gpgnt  on  permanent  fixed  assets.  1 

from  the  United  Kingdom,  and  1.-  Terrebonne,  has  sold  a  $65,000  ser-  - - - - 

SOO  from  other  countries.  Added  to  ial  15-year  bond  issue  comprising  Yamv  Enr  ' 

these  were  about  2,500  transatlan-  $35,500  at  3  per  cent  1949-53  and  HnprOI^a  I  BOr  ror  j 

tic  air  passengers  flying  direct  to  $29,500  at  3*4  per  cent  1954-63.  The  Conodo  Vomish  Co* 

Canada  and  an  estimated  14,000  loan  has  been  awarded  for  a  price  of  _ 

arrivals  by  air  and  water  via  the  98.43  to  The  Dominion  Securities  Toronto  —  Canada  Varnish  Co. 

United  States,  making  a  total  of  Corporation,  Lid.  Net  cost  of  the  Ltd.,  in  annual  report  for  year  1947 
86,500  persons.  Total  number  of  money  borrow'ed  is  computed  at  showed  net  earnings  of  $125,384  as 
Canadians  returning  to  Canada  in  3.4245  per  cent.  The  Provincial  compared  with  $71,387  for  preceding 
the  year  after  visits  to  overseas  Secretary  has  given  a  grant  of  $35,-  year.  Earnings  were  equal  to  $7.83 
countries,  including  8,300  visiting  700  for  this  loan.  |  against  $4.46  per  preferred  share 

Newfoundland,  was  37,000,  which  The  new  bonds,  which  may  be  re-  w’hile  earnings  on  the  common,  all  j 
is  practically  the  same  as  the  num-  deemed  by  anticipation,  are  dated  of  which  are  held  by  N.  M.  Davis 

ber  returning  in  1938,  the  last  pre-  June  1,  1948,  and  mature  from  1949  Corp.  Ltd.,  amounted  to  $1.05  ! 

war  year  in  which  European  travel  to  1963,  a  balance  of  $19,500  to  be  against  51  cents.  i 

was  not  adversely  affected  by  renewed  in  1963  for  an  additional  Balance  sheet  shows  both  current  i 

threats  of  W'ar.  fifteen  years.  Interest  is  payable  I  assets  and  current  liabilities  were  ! 

-  June  1  and  December  1  each  year.  I  higher  at  $690,964  and  $168,039  re-  I 

Copper  Nickel  Output  The  loan  has  been  incurred  for  the  '  spectively,  and  working  capital  I 

Enr  A  kJMnakc  '  Construction  of  a  school.  i  is  up  at  $522,825  against  $493,623.  i 

nigner  ror  *1  IVIOIITnS  j  -  I  outlook  for  19I8  is  favorable,  i  This 

- -  j  TOWN  OF  ARY’IDA  '  states  President  R.  E.  Edwards.  !  r 

Ottawa  —  Production  of  new  cop'-  |  The  Town  of  Arvida,  Chicoutimi  Spring  bookings  are  reported  heavy 
per  in  all  forms  during  April  I  County,  has  sold  a  $500,000  bond  and  above  normal  and  residential  livel 

amounted  to  20,915  tons  as  com-  issue  for  97.6005  to  a  syndicate  demand  is  still  far  from  satisfied  all  I 

pared  with  21,079  tons  in  the  prev-  composed  of  A.  E.  Ames  '&  Com-  '  and  the  erection  of  buildings  for 

jous  month  and  19,974  tons  in  April  pany  Limited,  Roal  Bank  of  Can-  trade  and  industry  is  expected  to  (.-aiw 

last  year,  according  to  the  Dominion  ^da  and  Geoffrion,  Robert  &  Gel-  continue  at  a  high  level,  he  said.  than 

Bureau  of  Stati.stics.  Output  for  the  inas  Inc.  Cost  to  the  municipality - - 

four  months  ending  April  totalled  jg  indicated  as  3.217  per  cent.  The  municipality  will  pay  net  aver- 1  from 

81,553  tons,  a  14.8  per  cent  increase  Proceeds  will  apply  on  cost  of  an  age  interest  of  3.11  per  cent, 

over  the  71,000  tons  produced  in  the  aluminum  bridge  over  the  Sague-  ’Twelve  tenders  were  submitted  at 

corresponding  period  of  1947.  nay  River  from  Arvida  to  Racine,  very  close  prices  for  the  issue.  The  •*  h'® 

Nickel  prodiu  tion  in  April  in-  -  new  bonds,  which  may  be  redeemed  exeiE 

creased  to  13,195  tons  compared  STE.  ANNE  1>E  RELLEV'I'E  by  anticipation,  are  dated  May  1,  il  a  i 

with  10,479  ton.s  in  Marcli  and  10,-  The  Town  of  Ste.  Anne  de  Belle-  1948,  and  mature  1949  to  1963,  the  ' 

021  tons  in  April,  1947.  Production  vue,  on  the  Island  of  Montreal,  h.is  interest  coupons  being  payable  on  lo  si 

for  the  first  four  months  of  1948  sold  a  $35,000  serial  fifteen-year  is- !  the  1st  of  May  and  1st  of  November  j  that 

was  44,131  tom  compared  with  38,-  sue  of  three  per  cent  bonds.  Loan  |  of  each  year.  The  loan  has  been  | 

831  tons  in  the  same  period  last  j  has  been  awarded  for  a  price  of  i  incurred  for  the  erection  of  a  com- j 

year,  a  15  per  cent  increase.  i  99.07  to  Savard,  Hodgson  Sc  Co.,  Inc.  munity  center.  _  | 


-  .  W'holesale  grocers’  sales  in  April  D  *  *  B  LI 

Maw  RAnel  IcciiAC  TAtfll  ''’®''®  P®®  cent  higher  in  dollar  BUSinOSS  DOCKlOg 

new  DOnu  issue*  iwr«i  volume  than  in  the  corresponding  - 

$82,9oi|500  W-E  June  14  i  month  last  year  and  12  per  cent  Operations  and  gros.«  earnings  of 

_ —  j  above  the  preceding  month,  accord-  Dominion  Foundrie.s  &  Steel  f(xr 

Total  of  new  Canadian  bond  issue.s  '  ing  to  the  Dominion  Bureau  of  the  first  three  months  of  1948  were 

r  week  ended  June  14.  according  -  Statistics.  approximately  the  same  as  for  the 


Operations  and  gros.«  earnings  of 


Pulp,  Paper  and  Newsprint 
Stocks 

Rafcl)’,  if  ever,  have  Qnadian  Newsprint  and  Pulp 
and  Paper  Companies  enjoyed  such  prosperity  as 
they  are  enjoying  now.  While  is  not  our  business 
to  prophesy  or  to  make  recommendations  to  investors 
or  "traders”,  we  do  think  that  the  stocks  of  certain 
of  these  Companies  should  be  considered  for  current 
dividend  yields  and  reasonable  chances  of  capital 
appreciation. 

Upon  request  we  will  send  you  suggestions  as  to 
appropriate  Companies,  together  with  the  latest 
information  about  them,  so  that  you  may  form  a 
sound  judgment  as  to  their  potentialities. 

James  Richardson  &  Sons 

ESTABLISHED  1857 

•OARD  OF  TRADE  ELDO.  80  ICrNG  STREET  WEST 

MONTREAL  TORONTO 

Pboae  MArquette  I33t  Phone  ELgia  8561 

EXECUTIVE  OPnCES-  WINNIPEG 
Branches:  Vancouver,  Victoria,  Calitary,  Edmonton, 

Kecnai,  Saskatoon,  Moov  Jtv,  Vfrhbtidge.  Portage 
La  Prairie,  Swift  Current,  fLenora,  I'oronco,  Montreal 


Improved  Year  For 

Canada  Varnish  Co* 

Toronto  —  Canada  Varnish  Co. 


“  /  'A 


This  hank  appreciates  the  importance  problems  .  i  .  the  sturdy  indepcmlence 
of  so-called  "little  business".  Collec-  w  hich  finds  in  plans  for  the  betterment 
tivelv  they  constitute  the  biggest  of  of  goods  and  services  the  surest  w  ay  to 
all  businesses — the  very  backbone  of  personal  accomplishment — that  type 
Canada's  economx'.  There  are  more  of  indix  idiial  success  which  spreads  its 
than  250,000  of  them,  capitalized  at  benefits  throughout  entire  communities, 
from  $5,000  to  $50,000. 

'J'he  comprehensive  plans  of  The  Bank 
This  Bank  regards  little  business  as  of  Toronto  are  based  on  Bank  Credit 


exemplifying  individual  enterprise 


and  friendly  counsel  designed  to  assist 


the  vision  that  secs  a  need  and  sets  out  ('auadians  of  enterprise  and  vision. 


to  supply  it  .  .  .  the  self-coiifidenee 
that  originates  new  approaches  to  old 


Wc  invite  you  to  bring  your  problems 
and  needs  to  us. 


BANK»TORON10 

Incorporated  1855 

L  C.  CILLETT,  General  Manager 
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SENATE  RATIFIES  |  AX  XH 
MANITOBA  POWER  _____ 
RESOURCES  BILL  „,„J! 


AT  THE  LOOKOUT 


Provinc( 

Work 


(Continued  from  page  1) 

looking  to  the  settlement  of  de- •  March  and  268.8  for  April,  1017. 
manda  by  arbitration,  passed  pri-  I"  the  Prairie  Provinces  wholesale 


U.K.  SHIPYARDS 
REFUSE  TO  BID 
ON  NEW  BUSINESS 


lince  Anxious  to  Get  to  marilv  in  the  interests  of  labor,  j  continued  belovv  last  j  Uncertain  Steel  Supply  Seen 

T  1  wr  -r-  years  level  by  two  per  cent,  but  i  »«  .  .  g-,  „ 

ork  on  Unification  of  fails  when  recommendations  made  ^.gre  recorded  in  all  other'  Major  Factor;  Soaring  Cost  , 


are  not  accepted. 

General  Motors  F’ornuila 
Has  Developed  Snags 


Also  Big  Deterrent 
F'EAR  UNEMPLOYMENT 

London,  —  Fears  inspired  by , 
current  gloomy  outlook  for  the  j 
shipbuilding  industry  have  resulted  I 
in  the  refusal  by  U.K.  firms  to  bid  ' 
on  new  orders.  j 

Not  management  alone,  however,  ■ 


VI  gevg.-,  iiiauc  grgins  wcrc  recorded  in  all  other  mi  wi,  ouaiiiiK  v-uai  ^ 

Power  Developments  are  not  accepted,  regions.  Sales  were  two  per  cent  Also  Big  Deterrent 

-  higher  in  the  Maritime  Province.s,  - - 

SHORTAGE  THREATENS  General  Motors  F’ornuila  8.5  per  cent  both  in  Ontario  and  FEAR  UNEMPLOYMENT 

-  Has  Developed  Snags  l  Quebec,  and  13  per  cent  in  British  - 

(Special  Correspondence)  ,  !  Columbia.  ■  London.  —  Fears  inspired  by, 

Winnipeg  —  Approval  by  a  Senate  ^be  larger  labor  picture  there  _ -  j  current  gloomy  outlook  for  the' 

Committee  of  the  bill  amending  the  |  is  still  the  prospect  of  wide  de-  CarloadingS  Contiue  to  'shipbuilding  industry  have  resulted! 

Manitoba  National  Resources  Act,  j  niands  for  wage  increases  which  Reflect  Flood  Conditions  |  ^be  refusal  by  U.K.  firms  to  bid ' 

and  pending  third  reading  of  the  •  .  , ,  t  -f  tv.  •  i  r  •  orders.  | 

amending  legislation  in  the  upper  sait  anoiner  c\cle  of  price,  CarloadingS  on  Canadian  railways  Not  management  alone,  however,! 

house  indicates  its  passage  into  the  advances,  and  this  at  a  time  when  for  the  week  ended  June  12  amount-  but  the  shipbuilding  unions  as  well,  j 

Commons  without  delay.  Whether  accumulated  purchasing  power  may  ed  to  75,144  cars  as  compared  with  i  are  beset  by  the  po.ssibility  of  at  I 

the  amending  bill  can  be  rushed  v,g  exhaustion.  In  fact  some  77,627  cars  in  the  preceding  week  least  some  degree  of  unemployment 

through  the  Commons  before  ad-  ,  ti  t  ■  tv,  tt  ,  j  '  78,128  cars  for  the  correspond-  !  in  the  shipyards.  '  I 

journment  —  which  has  been  hoped  inciicaie  mat,  in  me  United  ^^-eek  of  1947,  according  to  the  Basis  of  this  major  headache  is' 

for  by  the  coming  week-end  —  is  States,  public  spending  at  prevail-  j  Dominion  Bureau  of  Statistics.  steel.  Since  the  government  this  i 

problematical.  Early  enactment  is  ing  prices  has  attained  a  level  i  Some  easing  of  flood  conditions  in  .vear  made  a  20  per  cent  cut  in 

earnestly  desired  by  the  Manitoba  above  current  income.  This  is  not  the  Fraser  Valley  has  been  exper-  i  steel  supplies  available  to  the  in¬ 
government  which,  ■'■vith  a  power  the  case  with  nro-anireH  ie^fed  and  the  embargo  placed  dustry  there  has  been  no  word  of 

shortage  looming  in  the  province,  is  v, '  .  u  "ui  ♦  against  all  freight  traffic  through  how  much  will  be  allocated  next 

anxious  to  get  .started  on  negotia-  \orkeis  who  have  been  able  to  Vancouver  has  been  cancelled  .vear  or  thereafter.  With  such  un- , 

uons  for  acquisition  of  Winnipeg  obtain  wage  increases,  as  with  effective  June  16th.  Returns  from  certain  prospects  it  is  no  wonder 

Electric  and  Winnipeg  H.vdro  plants,  gt^ber  sections  of  the  community  ,  the  C.N.R.  western  division,  still  ap-  that  shipbuilders  are  char.v  of  going 

Expected  dela.v  in  the  Senate  due  „  ,  favnred  as  tn  wao-a?  nr  in-  pear  as  incomplete  for  the  third  after  new  business.  j 

to  the  “compulsion”  clause  in  the  "  /  “  '  n-,,  i  consecutive  week.  There  is  of  course  a  brighter  ^ 

legislation  did  not  develop  Premier  ft om  other  sources.  The  ^  eastern  division  loadings  facet  to  the  situation.  A  20  perj 

Carson  flew  to  Ottawa  to  defend  '  General  Motors  formula,  which  ,  52,37.5  cars  for  the  week,  a  fant  reduction,  it  is  pointed  out.  i 

this  feature  of  the  bill  on  the  tied  wage  increases  to  the  cost  of  i  minor  gain  of  200  cars  over  the  **  ''ot  actually  as  hampering  a  fac-  i 

grounds  of  expert  opinion  that  Man-  ^ot  appear  to  be  the  same  week  last  vear.  In  compari-  foi"  as  the  figure  would  indicate. ' 

shormTe  wtthin  th^^^^  answer  to  the  general  problem,  it  son  with  1947,  increases  were  shown  ,  Last  year's  steel  output  so  far 

s.noriage  "■mm  me  next  o  vears  e  ^  ...  for  coal,  coke,  ores,  pulpwood,  iron  exceeded  its  target  that  shipbuild-  ss 

failing  immediate  expansion  in  de-  provided  motor  car  workers  with  implements  and  canned  inR  got  more  than  its  prescribed  „  . 

velopment  of  h.vdro  resources.  The  an  increase  because  their  wages  foods.  Grain  declined  from  3.010  to  quota.  This  year's  cut  was  made  I?  4 
compulsion  clause  referred  to  would  advanced  less  than  the  cost  1.111  cars  and  grain  products  from  on  the  basis  of  steel  actually  sup-  Ll/l 

But  ,rtth  oth,r  !.»«  “-I".'., '-'/'“I-?’  -y"'.,!?  1“ 


This  announcement  is  neither  an  offer  to  sell  nor  a  solicitation  of  an  offer  to  buy  any  of  thc<e 
Shares.  The  offer  is  made  only  by  the  Prospectus. 


1,265,255  SHARES 

STANDARD  OIL  COMPANY 

(Incorporated  in  New  Jersey) 

CAPITAL  STOCK 

($25.  Par  Value) 

in  exchange  for 

iriTERNATIONAL  PETROLEUM  COMPANY,  LIMITED 
COMMON  STOCK 

(without  nominal  or  par  value) 


Standard  Oil  Company  is  offering  1,265,255  shares  of  its  Capital  Stock  in  exchange  for  Common 
Stock  (without  nominal  or  par  value)  of  International  Petroleum  Company,  Limited  in  the  ratio  of 
3  shares  of  Capital  Stock  of  Standard  Oil  Company  for  20  shares  of  Common  Stock  of  International 
Petroleum  Company,  Limited.  The  terms  of  the  exchange  offer  are  set  forth  in  a  Prospectus,  dated 
June  11,  1948,  copies  of  which  are  obtainable  from  GUARANTY  TRUST  COMPANY  OF  NEW 
S’ORK,  140  Broadway,  New  York  15,  New  York,  or  MONTREAL  TRUST  COMPANY,  61  Yonge 
Street,  Toronto  1,  Ontario,  Canada,  w  ho  are  acting  as  agent  and  sub-agent,  respectively,  for  the  pur¬ 
pose  of  effecting  the  exchange. 

STANDARD  OIL  COMPANY, 

Elgene  HolMAV,  President. 

Dated:  New  York,  N.  Y.,  June  18,  1948 


to  “takp  or  hiiv  eomniiUorilv  or  f>I  living  inaex.  tsui  vvTin  oiner  ..u-c  I-----  . r. . 

to  laKe  or  Du.v,  compuisorii.v  i  r  •  ,  j-  „  autos,  woodpulp,  and  Lc.l.  merchan-  .still  get  a  fraction  more  than  the 

otherwise  or  by  expropriation,  what-  groups  of  workers,  including  soft  theoretical  allocation  last  vear. 

^ufin^reuref  hydro '^rLns'S  th^  Cumulative  loadings  in  the  first  .Short  250,000  Tons 

government  ‘  ^  considerably  above  the  cost  ,  24__weeks  for  the  both  divisions  were  Nevertheless,  shipbuilders  expect 

At  the  recent  annual  meeting  of  of  living  index,  which  would  mean  Lj|_o6,o.9,  a  gam  of  4.a.3.o  cars  or  that  the  steel  allotted  will  be  stif- 

Winnipeg  Electric  Co.,  the  president,  that  if  the  formula  was  applied  in  i  7.000,000 

W .  H.  Carter  referred  to  the  Hogg  g  .nerallv  miners  and  some  other  ‘  sand  and  gravel  live-  I”"*''  j  government 

report,  which  estimated  that,  under  ‘  ,  t,!,.  ,  i  °  ‘  target  for  the  industry  is  1,2.50,000 

normal  demand  and  with  completion  expected  to  take  stock,  pulpwood  and  ga.soline.  whi  e 

to  full  capacit.v  of  existing  power  '>vr,ge  reductions  —  and  this  at  grain  and  gram  products  were  off  “How  can  we  possibly  reach  it?” 

plants  on  the  Winnipeg  River,  a  time  when  they  are  considering  ®  the  shipbuilders  now  are  asking, 

power  resources  of  the  province  de;  vands  for  further  increases.  U— I-..— 

would  be  used  up  by  1951-52.  He  ,  _  WOr  ASSCrS  ri6aQC|UarT6rS  on  paper  allocations.’’ 

went  on  to  a.sk  who  must  accept  the  '  .  ^  ,  RAinn  MavaH  *a  OfrfAWA  Another  complaint  is  that  the 

resoonsibiiitv  of  undertakin/  Heavier  Deliveries  of  oeing  iviovea  to  v/rrowo  1=  fiff..iK. 


EARNINGS  GAIN, 

OUTLOOK  GOOD  (continued  from  page  D 

^  ^  w  mm  w  w  w  ernment  has  been  going-,  it  is  fall- 

M  ^  Y  ¥0  ^  I  pieces  fast.  But  a  lot  can 

HlK  IN  111  IS  In  happen  quickly  when  King  gets 

U  vlw  lllVUjllJ  Vv  going,  and  he  is  still  the  Bo.s.s 

_  Man  around  here. 

et  for  Past  \ear  Reported  ^  qj  that,  the  policy  i.s 

Up  60.4  Cents  a  Share  being  designed  now  for  1949,  not 

from  32.4  Cents  now.  Wait  till  we  see  what  Du- 

_  plessis  does,  wait  till  we  see  how’ 

Toronto.  —  Annual  report  of  ff*®  LiberaLs  in  Saskatchewan 
ihn  Iiiglis  Co.  Ltd.  for  fiscal  vear  make  out,  they  saj'.  Then  they 


Row  About  Excise  Tax  Xeak’ 
Widens  Breach  In  Liberal  Ranks 


would  be  used  up  bv  1951-52.  He  i  _  VrOr  ASSGTS  riGOQC|UQfT0rS  c 

Heavier  Deliveries  of  Belli,  to  Ottowo  , 

?rirS„’'.7tlh‘„X°'.”poiS  Head  Office  o,  V.;g^  Coe  < 

ing  out  that  construction  of  a  power  Stocks  of  Canadian  wheat  in  store  poration  which  has  been  ocated  ,  ^ 

America  at  surplus^  dispLarorgaTiEa-  '  > 


“We  build  ships  with  steel,  not 
on  paper  allocations.’’  ; 


Net  for  Past  Year  Reported 
Up  60.4  Cents  a  Share 
from  32.4  Cents 


rwr  on  paper  allocations.'  John  liiglis  Co.  Ltd.  for  fiscal  vear  maae  out,  tney  say.  men  tney 

Beina  Moved  to  Ottawa  Another  complaint  is  that  the  ended  March  .31.st  1948  shows'  net  to  assess  the  American  elec- 

^  _  steel  allotted  i.s  delivered  fitfully,  earnings  of  $151,126  after  provi-  tion  too. 

Head  nffice  nf  War  Assets  Cor-  causing  holdups.  sion  for  depreciation,  bond  interest  So  the  Grits  are  on  the  thresh- 

iration  which  has  been  located  i  slowdown  i.s  having  far ,  and  taxes.  This  is  equal  to  60.4  hold  of  big  things,  or  to  change 


rairie  Wheat  Reported  .  .  causing  holdups.  sion  for  depreciation,  bond  interest  So  the  Grits  are  on  the  thre.sh- 

Cf  1.  er-  ri-  r  v.-ivoof  n  ctevr*  DoraUon  whfch  has  been  located,  slowdown  is  having  far ,  and  taxes.  This  is  equal  to  60.4  hold  of  big  things,  or  to  change 

Stocks  ov  Canadian  wheat  in  store  P^'on-  ''hich  ha.  been  located  on  the  250,000  the  metaphor,  they  are  pregnant 

in  transit  in  North  America  at  war  surnlus  disoosal  oro-ani7a-  increase  because  yards  are  not  shares  of  stock  outstanding  ■''’ith  new  platforms. 


^  midnight  on  June  10  totalled  52,-  to  Ottaw 

must  bp^^^kplv  Iv'  Trvn^p  ^  726,753  bushels  compared  with  53.-  the  end  of  July,  it  was  an 

must  be  taken  by  some  authority  oqsasi  in  tivo  urpr-pdincr  wppk  and  _ .  .—.i.  _ 


must  be  taken  by  some  authorit\ 
w'ith  ample  means,  to  save  the  sit 
nation. 


nva”  about  fully  employed  and  the  cost  of  throughout  the  fiscal  3’ear  and  corn- 
announced  ships  goes  up.  i  pares  with  net  earnings  of  $81,190. 

nnel  mov-  When  a  vessel  was  launched  for  or  32.4  cents  per  share  earned  in 


095.651  in  the  preceding  week  and  during  past  week.  Personnel  mov-  When  a  vessel  was  launched  for  or 
74.035.471  on  the  corresponding  from  Montreal  will  be  inte-  Canadian  Pacific  Steamships  Ltd.,  ;  the 


The  situation  right  now'  is  that 
the  Liberals  are  very  low,  the 
Conservatives  feel  that  mavbc 


previous  year.  Dividends  paid  they  have  a  good  chance  next 


uaticm.  g  g  date  last  year.  Deliveries  of  wheat  grated  with  elements  of  the  cor-  the  managing  director.  Captain  R.  during  the  year  totalled  $108,22.5.  year,  and  the  CCF  feel  that  sure 

Company  Adding  to  Plant  from  farms  in  the  Prairie  Provinces  poration ’s  headquarters  which  have  W.  McMurray,  emphasized  that  the  Net  profit  as  shown  above  does  shooting  they  will  at  lea.st  be 

Company  is  engaged  in  an  add:-  during  the  week  ending  June  10  been  located  in  No.  4  Temporary  new'  ship  cost  four  times  the  amount  "uf  include  earnings  of  Engli.sh  the  official  oppo.sition  next  time, 
lion  to  >f-a  power  plant  at  Seven  amounted  to  4.108.579  bushels  as  Building,  in  the  Capital  City.  j  paid  for  the  ship  it  had  replaced— ,  ®'f®‘^tric  Company  of  Canada,  Lim-  Lastly,  Id  like  to  be  able  to  sit 

S,etor=  TTalle  vvh.oV,  af  a  nact  af  SB  -  ...  ..  o  .  r  .  .  i  .  .  Jtgd,  fllll  Control  of  Wlllch  WaS  OnlV  'I'vvA-n  an.l  tall  vrvii  v«-haf  tVia  orrvv. 


Sisters  Falls  which,  at  a  cost  of  $8 
million,  will  increase  capacity  of 
that  plant  by  150,000  h.p.  Officials 
hope  that  first  new  'unit  of  50.000 


the  official  opposition  next  time. 

Lastly,  I’d  like  to  be  able  to  ait 
down  and  tell  you  what  the  gov- 


against  2,820,876  in  the  preceding  Gradually  diminishing  activities.  I  a  .ship  built  in  1924.  :  uea.  uiii  control  oi  wmen  w-as  oniy  uu«n  am.  lv.i  you  wuat  u.e  gov- 

week.  due  to  the  disposal  of  most  of  He  added  -and  this  is  a  frequent  ^^^H**"*^*^  vrnment  did  this  session.  I  know 

The 'ollowin- quantities  of  coarse  '  the  war  surplus,  and  the  desirabil-  note  in  Britain  the.se  davs  -  that  f-  ^  o 

me  .oiiowi,.^  quantities  or  coar.e  having  head  office  in  close  riainp-  nricea  nrevented  the  mm  payment  of  $105,480.  This  in-  things,  but  at  this  writing,  I  don  t 

grams  were  also  delivered  from  ity  of  having  head  otrice  in  ciose  rising  prices  prevented  the  com-  „,„v.he..  Tn<rii=  .seem  to  be  able  to  remember  anv- 


h.p.  will  be  in  production  bv  Novem-  Stains  were  also  aeiiverea  irom  •  federal  e-overnment  of-  oonvf  frem  *  evnandintr  thein  r,oo  creased  the  number  of  Ingli 

her  1st  thus  nrovidinrr  extra  nower  farms  in  the  Prairie  Provinces  dur-  from  expanding^  their  pas-  outstanding  at  March  31.st 


her  1st  thus  providing  extra  power 
needed  for  coming  winter. 

Tentative  negotiations  between 
provincial  government  and  Winnipeg 


ing  the  week  ending  June  10.  totals  ficials  during  the  corporation’s  fii-  senger  fleet  as  they  wished, 
for  the  preceding  week  being  in  fure  operations,  are  given  as  the  Many  Delivery  Snags 

brackets:  oats.  1.958.261  (1.150, 504)  reasons  for  the  move.  A  con-  i  jg-Qr  is  it  steel  alone  wl 


Electric  Co.,  have,  it  is  understood,  bushels;  l^arley,  959,3.4  (6.51,5891; 
already  been  carried  on.  Financial  (10,803);  flaxseed,  88,- 

clrcles.  in  discussing  the  possibilities  f*'®  v50,i51). 
of  a  sale  have  largely  done  so  on  a  _  _ 

basis  of  so  much  per  share  for  stock  April  Wholesale  Sales 
of  company.  While  the  power  bill  Show  Increased  Gain 
was  being  debated  in  Manitoba  Leg¬ 
islature,  however.  Premier  Garson  Whole.sale  sales  in  Canada  during 
stated  that  basis  on  which  com-  April  were  six  per  cent  higher  in 


.shares  outstanding  at  March  31.st.  .  .  _  . ,, . . . . . .  , _ 

ture  operations,  are  given  as  the  “  Many  Delivek’  Snag*^  '  1948  to  332,249  shares,  on  which  vverebeingofferedin  thegraduat- 

chief  reason.,  for  the  mov-e.  A  con-  ,  Nor  is  it  steel  alone  which  K'4arto'’4f5  -rfase  [hL<^hT  of  Se  X 

siderable  saving  in  operating  costs  folding  up  work  in  the  yards.  It  is  ^  Hahn  president  ■>  the  pro  forma  con.solidated  bal-  " ^  „ 

will  also  result.  -The' transfer  vvul  delays  in  the  delivery  of  the  :  states  in  -nee  sheet  of  September  30.  1947.  The  winner  this  year  is  George 

nvean  the  removal  of  about  33  (.f  j  hundred  and  one  manufactured  ^^rt  Since  that  date  indebtedne.ss  to  ‘"‘’a"  r  ^ 

in  tie  fTr  and  oS  h°ai?  vears  "'’'P’^’  >0S  of  busine.ss  stands  on  the  boo’<s  !  banks  has  been  reduced  by  $7.50,080.,  ^^^^''L^Tment  Dalhou^ 

nf  U,  Pvistence  ?he  Tomoration  s  ‘■^airman  of  p^all  operating  division.s.  including  Major  Hahn  states  “the  manage-  <lepartmcnt,  Dalhousie  uni- 


thing  they  did.  Maybe  that’s  good; 
I  read  some  place  that  the  best 
government  is  the  one  that  gov¬ 
erns  lea.st.  In  the  way  of  notable 
legislation,  it  does  not  seem  to  me 
that  this  has  been  an  exciting 
V'ear,  and  maybe  it  has  been  a  good 
.year.  I  am  all  confused,  and  if  I 
am,  there  must  be  others. 

sf.  sf 

It  seems  to  me  that  some  credit 
is  due  to  Gordon  Isnor,  senior 
M.P.  for  Halifax,  for  what  he  has 
just  done,  in  setting  up  an  annual 
prize  for  the  high  school  boy  or 
girl  each  j'ear  who  writes  the 
best  essay  on  some  phase  of  Can¬ 
ada’s  government.  The  reward  is 
a  round  trip  from  Halifax  to  Ot¬ 
tawa,  all  expenses  paid. 

Gordon  Isnor  decided  that  the 
youngsters  of  his  home  city  of 
Halifa.x  could  not  start  to  learn 
soon  enough  about  their  country 
and  the  way  it  was  governed.  He 
chose  as  the  medium  for  his 
award,  Queen  Elizabeth  high 
school,  because  it  is  a  co-ediica- 
tioiial  institution  and,  therefore, 
girls  as  well  as  boys  would  be 
eligible.  Secondly,  he  selected 
grade  X  as  the  potential  recip¬ 
ients.  because  he  felt  all  the  prizes 
were  being  offered  in  the  graduat¬ 
ing  vear,  grade  XII.  No  one 


the  staff  from  Montreal  to  Ottawa. 

In  the  four  and  one-half  years 
of  its  existence  the  Corporation’.s 


v'ersitv.  The  theme  was  “Democ- 


panv’s  properties  should  be  acquired,  '  dollar  volume  than  in  April  last  'and  branches  all  over  Canada  and  ter  of  .six  months.  He  commented;  |  “together  with  operating  economies  j  still  being  maintained  to  provide 
if  they  were  acquired,  would  not  be  year  and  eight  per  cent  above  this  jp  Newfoundland  gradually  expand-  “It  takes  very  much  longer  now-  which  will  be  progressively  effect-  j  for  the  high  level  of  production  .at 
on  the  stock  value  at  all,  but  on  the  ,  year’s  March  volume,  the  Dominion  until  it  reached  a  peak  figure  adays  to  get  delivery  of  an  electric  :  ed  by  reason  of  English  Electric ,  your  company  is  operating. 

^ _ _ 1 _  ..  r-. ,  .  ±  ‘  i  /"'rttvs  r»Q«xf  r\f  f^aryarlQ  T.i  rrt  :  A  nP  ntl.QmPQQ  riT  thp  PnmnanV  »\.V 


basis  of  the  value  of  their  ph\-sical ,  Bureau  of  Staistics  reports  on  the  of  about  10.300  employees  in  Janu-  motor 
property.  basis  of  statements  from  whole-  arv,  1947.  Since  then  it  has  pro-  Of 


Company  of  Canada  Limited  having 


ill  being  maintained  to  provide  ronner-up  was  a  young  lady, 
r  the  high  level  of  production  .st  Youthful  Mr.  Douglas  seems  to 
hich  3'our  company  is  operating.”  have  enjoyed  his  stay  here,  from 
The  business  of  the  company  now  all  accounts.  He  ate  in  the  Par- 


(Con tinned  from  page  1) 


basis  of  statements  from  whole-  1947  Since  then  it  has  pro-  Of  the  837  ships  of  more  than  :  become  a  wholly-owned  .subsidiary,  ■  consists  of  four  operating  units  and  hamentary  restaurant  as  well  as 

salers  in  nine  lines  of  trade.  Cumu-  gr'essivelv'  dropped  until  at  present  100  tons  built  last  year,  Britain  was  should  assure  a  sati.sfactory  oper- ,  an  export  division,  a  l  of  which  are  the  hotel,  niet  some  cabinet  ^ 

lative  dollar  sales  for  the  four  ft  is  aro'und  2.400.  and  is  expected  re.sponsible  for  393  and  more  than '  ation  for  the  new  fi.sc^al  yea r^  ;  in  profitable  operation  vvuth  the  isters.  and  had  a  1900  mile  round 

months  ending  April  were  four  per  to  be  about  1.400  at  July  31.  half  the  total  tonnage.  Moreover,  Total  assets  of  $9,819,142  are  Pxveption  of  Production  Castings  trip  For  a  teen-ager,  it  was 

cent  irreater  than  for  the  corres-  _  British  shipyards  have  in  hand  shown  in  the  consolidated  balance ;  Ltd.,  which  is  pre.sently  showing  super  . 

ponding  period  last  year.  The  gen-  Ottawa  ■  Retail  sales  of  new  orders  for  •4„500,000  gross  tons,  sheet  as  at  March  31  1948^  Current  i  progre.ssive^improvement.  according  Gordon  Lsnor  ^ 

eral  unadjusted  index,  on  the  base  motor  vehicles  in  April  totalled  worth  more  than  $1,600,000,000.  assets  total  $6,26i,014  and  current  |  tc  ajor  an.  P 

1935-39  equals  100.  rose  to  284,4  for  19,000  units,  do'A'n  both  from  I  Sir  Stafford  Cripps,  Chancellor  of  _ _  _  ■  ■  , 

April  as  compared  with  264.4  for  March  and  April  last  year.  the  Exchequer,  stressed  recently  . 


pattern  for  other  M.P.’s  to  follow. 


It.iiik  Drbits  —  4  iimnl 
CliHiliTcd  Hanks  —  .4|)n 
lleinanil  Dii'i'sMs  ..  . 

SaviiiKs  Ilf-IMisits  . 

Current  Loans  . 


Stock  yards  may  be  opened  shortly,  April  as  compared  with  264.4  for  March  and  April  last  year. 

since  the  embargo  is  to  be  remov-  _ _ _ _ ■■  ■  - - 

ed,  but  doubt  has  been  expressed 
as  to  whether  the  west  or  Canada  ^“1  !•  •  ¥  J 

generally  will  have  sufficient  sup-  ^•RIlRCllR.ll  DUSIUCSS  illClCX 

plie.s  for  the  domestic  market.  It  ^M.**»*V**»*** 

all  adds  up  to  higher  prices  for 

meat.  In  this  situation  the  west  i.s  j,^,- 

both  the  gainer  and  the  victim.  It  rivivriAi _ nns  I  * 

dislikes  to  pay  high  prices  for  its,  ’  ",  1- imi  <  1,  mm  91 -id  <.ii- n,m 

meat  but  it  is  ilacl  to  see  the'  Dcbi'*  —  ■»  .  2.,.18i).lU.miO 

meal’  OUl  11  is  giaa  10  see  l.ne  Clmrlrrcd  Hanks  —  .4|)ril  3i)lh 

producers  get  the  benefit  of  in-  Demand  Dei-osMs  .  2.m7.2ij.iiii<)  2.n>is;),.n(in 

creased  returns.  Saviims  Dei.osits  . 

Junior  Clubs  at  Zenith  Current  Loans  .  1„  l.).t..b,iWU 

vVith  the  crops  and  the  big  sum-  uo.minion  finance 

mer  fa’rs  coming  along  the  We.st ,  -Jotal  Revenues  .  .  12  months  2.SIW  liw.dhfi  .•t.<l(l7.R7r..fHift 

at  this  time  likes  to  devote  some  ^  ordinary  Kxpenditures  -  1'2  months  L:ik2.'il.'.,iHiii  1 ,2.'i(i.2:t.,.MNl 

attention  Jo  its  junior  farm  clubs,  Snec  I^^I:227:Z1 

now  at  the  zenith  of  their  activ- j  '  j-viienunu 
ity.  These  are  the  grain  growers  business  conditions— D.b.S. 
end  livestock^  men  of  the  future.  General  Economic  Situation— 

Saskatchewan  alone  has  170  baby  indei  of  induitriai  Prodoetjon 

beef  clubs  while  the  Alberta  vnnne-'-  ^  inontlis  .  eiiual  K'O  182.9  1//.1 

rjeei  CiUDS,  \\  niie  ine  Aineria  young  production  and  General  Butineta— 

.‘^ters  are  displaying  2,000  calves  Mineral  Production—  , 

at  88  fairs  and  20  sales  in  the  (ioid  —  :i  ni.mihs  .  Fine  Ozs.  _ 829 1129  _  -V/!,, 

foothills  province.  . 

Many  of  the.se  boys  are  already  m°n,hV‘°". .  i!in.-.-.99  Piiual  111(1  192. fi  19(111 

running  tractors  and  feeding  the  Flour  produi  tiou— 9  months  Hiis.  i8.79i,;i22  „  I, 

farm  livestock.  At  their  present,  ;;i«?;;.»7io<5rs'^":;r's.;;es^"‘mos"  -’’Tc.r  ==-"9,'8i!7;7.;', 

impressionable  age  they  will  de-  Himv  Cotton  (  .Dosnniplion—  i  iiios,  ihs. 

termine  the  t\'pe  of  farming  thev  Newsprint  PnKiuetion  —  4  mos.  Tons  I.  I89..‘.ti« 

will  penstie.  Over-emphasis  on  i  "  'i 

catUe  at  the  present  time  is  not  J,leel  ingot  I'rodurl.  1  mos.  Sti.  Tons  J.OKi.Hnn  Ldoo.tlini 

desireable  in  those  open  prairie  j'ig  iron  I'roduct  —  4  mos.  sh.  Tons  b:it,(.iiii  _ 

districts  where  water  is  scarce  or  Fleet,  power  output  —  4  mos.  K«ii.  u.,j0,120  i,),I21./.iI 

alkali  in  character,  but  a  40  per  foreign  trade 

cent  boost  in  prices  is  going  to  Total 'i  sports  ..  4  months  ssi.ihft.ndo  tss.nnn.iKin 

make  many  of  them  ponder:  Total  imporis  .  4  months  8i2.iiiMi,tio(i  78-,. iimi.ihmi 

whether  or  not  their  dads  were  in  'loiai  Trade  .  4  months  ^  ')[][„  1 '’i-jtilun'm 

the  proper  realm  after  all.  I :-29l;8-:;lm(l 

Of  course  the  community  pasture  ’  ‘ ' 
movement  under  the  Prairie  Farm  international  trade— q.ns. 

Rehabilitation  association  is  mak-  wholesale  .Sales  April  I'l.'i.'i-.iH  njuai  mn  284.4  2('~8.8 

ing  things  easier  for  the  livestock  Hetail  Sales  —  .\pril  19,3a-39  eiiual  100  2,il.2  -  .., 

producer.  Thus  the  arid  plains  of  prices— d.b.s. 

Saskatchevv an  now  ha\e  lO  com-  .  wholesale  Prices  4  mos.  19.‘3.'i  .99  erpial  100  1 18..5  I2.t..'1 

munitv  pastures,  with  applications  cost  of  Living  .May  1st  i9:i.->-;i9  e.iuai  100  i->.’(..9  iT'i.i  • 

pending  for  100  more.  Some  70.000  I  md.  (  om.  storks  4  mos  l!ay.;|«  e-iua]  100  kit]  101.8 

head  of  livestock  will  be  looked  Ind.  Bond  lields  4  mo,.  193..-3-J  e.,ual  100  90.,,  81.8  ■ 

after  on  these  enterprises  this  yea,-,  grain  statistics— Bushels— d.b.s. 

In  most  areas  livestock  could  be  wheat  in  store,  .lime  lOth  .  .)2,72fi.7.-i3  7(,03’i.t7l  - 


Index  of  Industrlul  Produrtinn 

2  moiitlis  .  193.', -39  diual  100 

Production  and  General  Bueiness — 
Mineral  Production — 

Cold  —  3  111. mill,  .  Fine  Ozs. 

Coal  —  .)  months  .  Tons 

Mfg.  Production — 

3  inontlis  ....  ..  19.3.->-39  eipial  lot) 

Flour  Produi  tion— 9  months  HI, Is. 
(Jgarettes  Iteleased  —  2  months  No. 
l.rather  Hoots  and  Shoes — 3  mos.  I’rs. 
Haw  Cotton  (.oiisiiniplion— 1  nios.  ihs. 
Newsprint  PriKiurtion  —  4  mos.  Tons 
Fiinilier  PrigPii  —  3  mos.  b.f. 

Contracts  .\wHrded  —  it  niontlis  .  $ 
Steel  Ingot  Prodiirl.  4  mos.  Sti.  Tons 
I'ig  Iron  Product  —  4  nios.  Sh.  Tons 
Fleet,  i'owcr  Output  —  4  nios.  Kwli. 


Total  Fsports  .  . .  •  inontlis 

Total  Imports  .  4  months 

Total  I'rade  .  4  months 

Trade  Halanre  .  4  months 

U.  S.  Balance  .  1  months 


produced  much  more  extensively 
than  at  present,  but  the  open  emplo5'MENt— d.b.s.— March 
prairie  country  with  its  broad  ex-  eneia  n  ex 
panse  of  LOGO  mile.s  and  a  deptli  transportation— d.b.s. 
of  from  200  to  300  miles  is  grain  Railway  Car  l.uadmgs 
territory,  not  primarily  a  cattle  (ais 

country  at  all. 


lf)2C  equal  100 


Kailway  Car  Cuadinsii 


Gas  Soles  In  Canada 

C.P.H.  —  .\pril 

increased  For  April  „ 

_  ,.  J.  ,  U  L  Dpeiatmg  Fspenses 

Ottawa  —  Canadian  distributing 
companies  sold  2,377,250,000  cubic ,  NT  Hevrnues 

feel  of  manufactured  ga.s  in  April 

compared  with  2,269,093,000  in  j  t.rnss  nevnu'es 

March,  and  2,110,145.000  in  April  I  upei.iiing  Fxnensr 

la,st  year,  the  Bureau  of  Stati&tic.s  Revenues 

reports. 

Revenues  from  the  sale  totalled, 

$2,251,612  compared  with  $2,229,495  !  Operating  lu-venues 

and  $1,896,097.  Natural  gas  sales  in 

April  totalled  4,649,564,000  cubic  i  Net  Hevemies  ... 

feet  against  5,4€0,092,000  in  March, '  j:jye  Mimths.- 
and  3,625,528,000  in  Ajirll,  1947,  |  operating  Hevenues 

while  revenues  for  these  sales  were  '  oj-erating  F.xpen.x.  s 

$1,542,461  against  $1,783,726  and  nrvenues 

$1,260,616.  j 


Net  Revenues 


tirnss  neierii'es 
Upeialing  Fxpensev 

Net  Revenues 

C.N.R.  —  May 

Operating  F.xpenses 
Operating  Hexenues 

Net  Revemii's  .... 


Net  Revenues 


1918 

1917  Change 

a 

1  V. 

2.-,.  189, 112.9(10 

23,592,995,099  —  9.7 

2.i:m.8!l7,000  7.i 

.1.771.01!), 000  -  4.7 

1,S.',I,;!3(I,(8I(| 

1,710,020,000  -r  .>.8 

.*1.007.870.000  —  ifi 

i.2;io.2:c».ooo  ...  n.x 

i.:ii  i,7!)s,ooo  —  .'11.7 

2,199,1.11,999 

2, 931, 227, 999  —  19.5 

182.9 

177.1  -(■  3,3 

82:i  1)29 

721.923  -i-  11.1 

7,127,992 

o,:>2l.IU  r  iiO.O 

192.9 

199  9  1,9 

18.791,. 122 

21,131.119  —  11.7 

2.600.IHH)  iirni 

2,115.999.999  —  9.3 

8.217.8(1(1 

9,887.7.89  —  19.9 

6:i/22»i,fHM) 

01,801.000  0.7 

1.  |M'J..'di«) 

—  2.:. 

1.128,51 1,999  r  9.2 

IHII) 

130.ri00,0(i0  —  .'i.!) 

J.niG.HfMl 

1.000,000  -t*  LO 

(i.'iM-fill 

O.'.'LOOO  —  0.2 

1 1.759,120 

15,124.751  —  2.5 

88M()0,fma 

788,000,000  12.2 

812.0(10,1)00 

78.".,  100,000  -•  ;l:i 

1.707.000.000 

1, .'>8:1.000,000  --  7.7 

.s.'i.joo.oon 

*1  12,200.000  4."»8;L0 

—  900.000 

— 2!U,8IH),000  —  17.1 

•284.4 

2fhS.8  -L  .'>.8 

254.2 

221.5  -i-  13.2 

1  48..5 

12.1.3  -I-  29,1 

l.VL.I 

1:13.I  —  15  2 

199.1 

191.8  4.1 

99.5 

81.8  l.’t.S 

52,729.753 

71,935. 471  —  28.8 

189.0 

180.1  +  4.8 

i  oT  .ftiiiP  12 

Wcfk  Ago  Viai  Agci 

1 1 1 

77,927  78.128 

)  .lime  7)  Ypht  A«o  2  Npui  s 

'),.*i79  1. 

71  1,204  i,.'>!)i,:i;io 

■27.529. 19.5 

29.217,975  1,273.129 

29,197,131 

24,512,291  1,981.927 

1,.323  :t91 

1.734,871  —  4ll..'in7 

10,-,,07X.88') 

97,.59.i,l'l5  -t-  7.183.988 

l()2,f20  934 

94,584,809  -1  7,8;i5,22.5 

2,918,849 

3.010,389  —  .351, .537 

41,115,09(1 

.38,554.999  ■:  2,591.999 

37,399,999 

34,250,099  3.149,099 

3,719,990 

4,:i9l,99()  -t-  .55.5,099  | 

18,8,759,999 

171.819.999  1  1:1.997,999 

170,207.000 

191,299.999  -t  18,907,9(8) 

0j.'.0,000 

13. .5.59.990  —  4,199,099 

that  in  the  first  quarter  of  the 
year,  234,000  tons  gross  of  shipping 
had  been  completed — an  advance  of 
26,000  tons  on  the  first  quarter  of 
last  year.  But  Lloyd’s  List  and 
'  Shipping  Gazette  noted  that  the 
tonnage  laid  down  in  that  quarter. 

I  variously  computed  at  213.451  and 
■  246,000  '  was  at  either  figure  the 
'  smallest  of  any  postwar  quarter. 

Unemployment  has  so  far  been 
;  mainly  avoided  by  switching  men 
about  in  the  yards — but  there  is 
I  real  fear  of  it.  especially  in  Belfast. 

'  Northern  Irelantl,  which  depends 
I  almost  entirely  on  shipbuilding. 


WAS  TOUGHER 


T  Zvo' 


(Continued  from  page  1) 

;  course,  exists  in  mo.st  countries  to¬ 
day.” 

"In  spite  of  temporary  relief  from 
heavy  rainfall  last  year,”  the  presi¬ 
dent  continued,  “our  electrical  sy.s- 
lems  are  loaded  to  capacity  and  it  is 
possible  that  .some  form  of  ration¬ 
ing  of  electrical  power  may  again 
,  have  to  be  introduced  before  we  can 
:  catch  up  with  demand. 

“The  demand  for  telephone  ser¬ 
vice  also  exceeds  our  pre.sent  abil¬ 
ity  to  supply  net(i  installations  and 
it  may  be  some  years  before  we 
are  able  to  satisfy  all  the  demands 
of  prospective  subscribers.” 

Must  Spend  What  You  Save 

Replying  to  questions  concerning 
heavy  cash  expenditures,  Mr.  Bor¬ 
den  said:  “When  you  save  money 
against  a  rainy  day  and  the  rain 
comes  you  must  spend  it.” 

The  expenditure  of  $100,000,000 
in  the  years  1945-1947  accomplished 
work  which  would  cost  $124,000,000 
at  today’s  prices  and  the  share¬ 
holders  had  been  saved  that  much 
for  work  which  had  to  be  done. 

“The  relations  between  your 
company  and  the  government  of 
Brazil  are  something  in  which  you 
may  all  take  pride.”  Mr.  Borden 
said.  “We  work  on  a  busine.ss  basis 
of  co-operation.  We  tell  them  our 
needs  and  they  have  co-operated. 
We  have  received  complete  co-opera¬ 
tion  from  the  government  of  Brazil.” 

At  the  annual  meeting,  Edgard  de 
Souza  of  Sao  Paulo,  Brazil,  who  was 
pre.sent,  and  Frank  Armstrong, 


I  to  the  board.  The  remainder  of  the 
directorate  is  unchanged  except  for 
i  the  retirement  of  A.  P.  Holt. 

i  Sales  of  fruit  and  vegetable 
I  whole.salers  in  April  advanced  six 
'  per  cent  from  March,  but  continued 
11  per  cent  below  the  dollar  volume 
of  April,  1947,  a  decline  in  line  with 
the  trend  in  previous  month.s  this 
I  year. 


The  Troj'an  horse  meant  a  lot  of  work  for  a  lot  of  Greeks 
before  »t  got  them  inside  the  walls  of  Troy. 
Today,  bu.siness  strategists  assure  easy  entry  into  the  citadels  of 
commerce  by  entrusting  their  written  tvords  to  the  impressive  surface 
of  Superfine  Linen  Record,  Canada’s  finest  all-new-rag  bond. 
Cor|M»ralion8  requiring  a  letterhead  paper  of  great  dignity 
and  obvious  good  taste  will  find  all  they  have  been 
looking  for  in  this  famed  fine  paper  by  Rolland; 


c.o 


A  defy  le  lime. ..  For  documents  that  mu.«l  endure 
. . .  deeds,  insurance  policies,  drafts,  contracts  and 
legal  forms . . .  Superfine  Linen  Record  provides 
time-defying  strength. 

Specify . . .  Y'oiir  printer,  lithographer  or  engraver 
will  be  proud  to  reproduce  your  stationery  on 
Rolland  rag-papers;  their  beauty  and  character  are 
an  inspiration  to  good  craftsmanship. 
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WASHINGTON  IS 
STILL  TALKING 
ALASKA  RAILWAY 


But  B.C.  Government  Is  More 
Interested  In  Disposing; 
of  the  P.G.E. 


Europe  and  World 
Economic  Stability 

The  Task  of  the  United  Nations  Economic 
Commission  for  Europe. 


pressing  trade  which  might  other¬ 
wise  usefiilly  take  place  is  one 
of  the  main  limiting  factors  re¬ 
ferred  to  above,  in  answer  to  which 
the  bilateral  system  of  trading  has 
developed.  The  second  main  lim¬ 
iting  factor,  connected  with  ♦he 
first,  is  that  each  European  coun¬ 
try  must  be  in  appro.ximate  bal-  . 
ance  in  its  trade  with  the  rest  of 
Europe  a.s  a  whole.  The  expansion 
of  intra-European  trade  must  take 
place  within  this  framework. 

The  survey  contends,  however,  ^ 
that  whereas  these  factors  lead  to ' 


of  the  PGE  Lake  Success.  —  Before  World:  able  in  post-war  Europe  from  haid  The  survey  contends,  however, 

_ !  '  *  War  II,  intra-European  trade  — '  currency  areas  overseas.  that  wherea.s  these  factors  lead  to ' 

A  PHniFCT  '  trading  of  European  nations  The  inevitable  re.sult  was  a  bilateral  trade  agreements,  there  <8 

nvwjr.V' J.  i  among  theiuselves  —  accounted  movement  towards  a  strict  bilateral  nothinc  inherent  in  these  limiti- 

I  7^  I  Europe's  total  world  balancing  of  accounts.  tions  that  necessitates  a  clo.se  hi- 

(.stpociai  torrespondcncp)  [trade  and  involved  a  combined  im- '  Kffects  of  Bilateral  Trading  lateral  balancing  of  accounts  and 

ary“n"orsurrh,sr£w  The  effect.;  which  this  .strict  it-s  attendant  di.sadvantege.s.  Main 

evaluate  reno?tf  from  WashfSon  ?8.000  million  in  terms  cf  ,  bilateral  trading  has  had  are  exam-  efforts  must  be  directed,  therefore. 

Congress  is  giving  renewed  and  counted  for  only  35  P  c  Europe's  •  •  .i.  n 

favorable  attention  to  the  propo.sal  total  trade  and  involved  Rood.s  ‘"C,  .  the  c.nclusion  that  t 

to  build  a  railroad  to  Ala.ska.  valued  at  about  $3,7.50  million  In  pneral  the  Commi.ssion  s  Re- , 

There  has  been  .so  much  talk  estimated  at  pre-war  purchasing  •iirreement  have  rendered  an  indi  ■  Vh  'f " 

about  this  nroiect  without  siihse-  iiower  .igreemeiit  ha\e  rendered  a.n  iiidi .-  pests  in  its  survey  that,  if  the 

ouent  action  that  people  in  the  r  iqi-  •  i  t  ■  i  if  pensable  service  in  making  possible  disadvantages  of  a  strict  bilateral  , 

S  coS  province  mav  L  excus^  R  ^  ^  ^  re.sumption  of  balancing  of  accounts  are  to  be  i 

ed  forTeinrshLhtlv  skeoUcaru^  loT^i®  '•cached  86  p.c.  of  the  intra-European  trade  at  a  time  overcome,  wavs  niu.st  be  found  to 
m  there  iT  evIdfnci  of  lenu^  ^n-  ^  i  "'^en  ba.sic  economic  conditions  ^ake  bilateral  trade  agreements 

terest  on  the  part  of  the^  e^^^^  excluded).  By  the  same  year,  intra-  were  such  as  to  make  well-nigh  im-  ^.ore  flexible  in  two  directions: 
mints  concerned  FspLiaHv  at  t^^^  trade  was  flowing  at  possible  any  significant  volume  of  first  bv  developing  a  trade  striic- ; 

time  thereTs  an  SrstandaEr  ^  multi-lateral  basis.  It  ture  under  which  each  country  mav  ' 

Snev  to  writro/rS  of  thi  ^  fimts,  on  the  other  hand,  that  when  have  import  surpluses  and  export 

p^imlafEeirnl  ifir  Sr  t-dr  involvEnV  Germm^  are  surpluses  in  its  trade  with  other 

all,  this  is  presidential  year.  excluded)  ^  ^  Germany  are  hnked  to  a  .system  of  .strict  bilateral  ;  European  countne.s,  the  one  being 

■  6XclUu6u)*  Dalflncingf  of  d.(‘CountSf  th6r6  etc  offspt  ECRinst  th6  other  in  its  over- 

An  Eventual  Probability  ;  The.se  figures  alone,  taken  from  inherent  disadvantages  which  in-  gn  intra-European  trade:  second. 
Nevertheless,  there  is  an  accu-  the  survey  of  Europe's  economic  ^  evitably  delay  the  economic  recov-  bv  making  it  possible  for  certa'ri 
imuilation  of  data  to  show  that  situation  and  prospect.s,  recently .  ery  of  Europe  as  a  whole,  countries  to  have  import  surpluse.s 

eventually  such  a  railroad  will  '  prepared  by  the  Research  and  BTindamentally  these  disadvant-  in  the  immediate  present,  offset  bv 
probably  be  built.  It  all  depends  !  Planning  Division  of  the  Ilnitcd  i  ages  amount  to  the  fact  that,  at  export  surpluses  in  later  years.' 
on  the  tiniing,  A  railroad  to  Alaska  Nations  Economic  Oommission  foi  3,  time  when  Europe  is  short  of  The  first  of  these  obiectives  can 

through  British  Golumbia  was  first  .  Europe,  are  sufficient  to  show  that  goods  at  home  and  short  of  the  bc*st  be  approached  through  agree- 

given  .serious  attention  during  the  I  recovery  in  trade  among  European  >  )iard  currencies  necessary  to  pur-  ments  simultaneously  conchided 

war  years  when  Frederick  Delano,  nations  lags  far  behind  the  over-  chase  them  from  abroad,  .sui  h  among  three  or  more"  countries  In 
uncle  of  the  late  President  Roo.se-  all  post-war  recovery  in  European  goods  as  are  available  are  not  tmie  the  .survey  argues  a  co- 
velt,  made  a  survey  of  the  location  production.  The  real  significance  u.sed  and  distributed  in  .such  a  wav  operative  approach  along  these 
and  reported  that  the  road  should  of  this  problem  becomes  apparent,  as  to  contribute  the  maximum  to  ii„es  mav  lead  to  still  broader  trad- 
be  built  as  a  means  of  providing  however,  when  this  internal  trading  European  recovery.  Bilateral  trade  ing  pos.sibilities 
a  vitally  needed  system  of  over-  lag  is  examined  not  only  in  rela-  agreements  requiring  a  strict  bal-  rp,,.  Vecond  Ibiective  will  reoiiire 
land  communication  with  Alaska  to  tion  to  the  dislocation  it  causes  in  ancing  of  exports  and  imports  rreditl^  bv  cnim 

supplement  the  Alaska  Highway.  intra-European  trade,  but  in  rel.a-  ordinarily  result  in  one  party's  1^8011  able  to  Extend  financing 

The  United  States  government  is  tion  to  its  impact  on  the  overall  having  to  be  satisfied  with  a  lole-  term  bUateral  ae  elmlnfs 

reported  to  have  been  ready  to  problem  of  Europe's  balancing  its  smaller  amount  of  goods  than  it  '  011  nWoI  a  balancing  of  account 

proceed  with  emergency  negotia-  account  with  the  rest  of  the  worl.l.  require.s.  or  in  the  other  partv's  nnil  Llran  extended 
tions  with  the  Canadian  govern-  |  The  Economic  Commission's  sur-  having  to  buy  more  than  it  neeiis.  ‘  calchui  pewou. 

ment  to  undertake  such  a  project  vey  states  that  the  decline  in  intra-  Some  countries  can't  get  urgently  with  regard  to  Europe's  trade 

when  the  Japanese  were  whipped  European  trade  is  one  of  the  chief  needed  goods  because  they  lack  "''*•*1  world,  so  with 

in  the  North  Pacific  naval  war  and  reasons  for  Europe’s  “extraordinary  exports  to  exchange  with  the  major  to  intra-European  trade, 

hastily  retreated  from  their  Aleu-  post-war  requirements  from  over-  source  of  supply;  others  get  more  ’  recovep  requires  that 

tian  outposts,  thus  ending  the  seas’’  and  that  a  recovery  in  this  than  their  share  of  scarce  com-  the  actions  and  plans  of  individual 

threat  of  Alaskan  invasion  from  ^  trade  is  "one  of  the  fX’econditions  modities.  countries  be  co-ordinated.  The 

Asia.  j  for  the  cure  of  Europe’s  acute  ex-  Another  frequent  result  is  that  f'^ononiic  Commission  for  Europe 

But  the  idea  of  a  railroad  to  ternal  disequilibrium.’’  a  country  which  might  potentially  ”  provide  international 

Alaska  has  by  no  means  died,  and;  Last  week  the  commission’s  ex-  be  able  to  supply  urgently  needed  machinery  by  means  of  which  such 
several  United  Slates  promoters  '  fccutive  secretary,  Gunnar  Myrdal. ;  commodities  mav  be  unable  to  *’0'0''dination  could  be  achieved  and  s 

have  negotiated  from  time  to  put  the  iiosition  even  more  bluntly  translate  that  potential  into  pro-  already  functioning,  through  its  , 

time  with  the  British  Columbia  when  he  told  a  group  of  newsmen  duction  because  initially  it  lacks  'mmerous  committees  and  sub-  < 

government  with  a  view  to  taking  at  Lake  Success  that  Western  Eu-  exports  to  exchange  for  necessary  committees,  on  the  practical  level, 

over  the  province-owned  Pacific  rope  "could  not  be  made  viable”  capital  goods  and  equipment.  Fur-  Although  the  Commission  has 

Great  Western  Railway  and  tieing  unle.ss  intra-European  trade  were  thermore,  a  tendency  has  develop-  Power  only  to  recommend,  its  re- 

it  into  the  expanded  road  north-  .stepped  up  to  at  least  the  pre-war  ed  to  include  "tie-in''  sales  in  trade  commendations  so  far  have  invar-  ^ 

ward.  So  far,  none  of  the  nego-  level.  He  added  that  the  assiimp-  ^  agreements,  according  to  which  '  mblv_  resulted  from  the  unanimous  • 

tiations  ha.s  appealed  particularly  tion  that  there  would  be  a  return  1  scarce  and'  urgently  needed  items  ‘^®c’-‘’'on  of  the  European  nations  t 

to  the  British  Columbia  authori-  to  the  pre-war  level  of  East-We.st  are  supplied  only  if  the  importing  "hich  form  its  membership,  and  1 

ties.  In  this  connection  ex-pre-  B.'uropean  trade,  including  a  re-  country  agr  ees  ‘to  take  a  certain  '  implemented  by  the  na-  1 

mier  John  Hart  has  been  the  prin-  sumption  of  trade  between  Eastern  volume  of  luxury  or  non-essential  concerned.  A  striking  ex- 1 

cipal  representative  of  British  Co-  and  Western  Germany,  was  one  of  goods.  Such  factors  mean  that  in-  benefits  which  can  i 

lumbia,  since  he  retained  the  pre-  the  basic  premises  on  which  th.e  creases  in  mere  volume  of  trade  *’®®’***-  'from  such  international  co-  ( 

■idency  of  the  P.G.E.  following  his  Western  European  nations,  at  the  are  sometimes  decentive  indiratinns  operation  is  given  by  the  fact  that.  ( 

retirement  as  premier.  Paris  Conference  last  year,  work-  of  the  extent  of  rial  ricov  ery  re-allocation  ; 

B.  C.  Would  Sell  P.  O.  E.  ,  ed  out  their  plans  for  the  European  ,  .  i-actors  '  certain  types  of  coal  and  coke,  = 

.  .  ^  ,  ,  ,  Recovery  Proeram  „  Jamiiing  raciors  lecently  recommended  by  the  Com- 

Actually,  the  British  Columbia  Pr»  War  I’affern  of  Tri^de  •  Research  and  Planning  Div-  niissiori,  the  total  European  produc- 

government  is  more  interested  in  rre-war  J  attern  of  iraue  .  ision  of  the  Economic  Commi.ssion  of  steel  was  increased  bv  15 

disposing  of  the  P.  G  E.  to  Cana-  The  pre-war  flow  of  trade  be-  for  Europe  concludes  that  there  niillion  tons  without  anv  increase ' 
dian  interests  who  would  be  pre-  tween  European  nations  followed  are  certain  limiting  factors  to  jn  the  total  availabilitiW  of  the 

pared  to  use  it  a.s  a  link  in  a  rail-  a  multilateral  pattern,  based  which  trade  among  European  coal  and  coke 

way  into  the  Peace  River  country.  ;  primarily  on  the  diametrically  op-  countries  must  remain  subject  for  conclusion  the  survey 

The  Canadian  National  and  the  po.sed  positions  of  the  United  King-  several  rears  to  come,  and  in  an-  declares  that  Europe’s  present 

Canadian  Pacific  have  both  par-  dom  and  Germany.  .swer  to  which  the  .sy.stem  of  bi-  econoni'ic  situation  permits  of  no 

ticipated  in  discussions  to  that  end,  The.se  two  major  industrial  lateral  trading  ha.s  developed.  At  u-astapp  The  efficient  develnnment 
but  without  substantial  result.  ■  powers,  before  the  war,  accounted  least  for  the  time  being,  therefore,  of  ’  tr^e  therefore  require.s^  that  ■ 

Such  a  construction  job  as  the  for  approximately  two-thirds  of  it  cannot  be  anticipated  that  a  equipment  and  supplies  be  provided  i 

scheme  envisions  would  cost  more  total  intra-European  trade.  Tlie  ,  .solution  to  the  problem  of  increas-  .  where  thev  will  yield  the  greatest 

than  the  provincial  government  can  total  volume  of  trade  involving  ing  iiitra^uropean  trade  will  be '  returns  to  Europe  generally.  “This 

afford,  and  a  joint  undertaking  by  ,  either  or  both  of  these  two  couii-  found  in  a  return  to  the  pre-war  condition  is  not  met  ”  it  adds  “un- 

the  two  Canadian  transcontinental  !  tries  was  $1,167  million  as  against  trading  pattern,  the  very  basis  for  ^er  conditions  of  'clo.se  bilateral 

roads  would  be  something  of  a  pre-  a  total  trade  among  all  European  which  no  longer  exists.  balancing  .  .  because  the  current 

cedent  about  which  neither  com-  countries  of  $6,731  million.  At  the  Europe  a.s  a  whole  is  desperately  import  needs  of  countries  under- 

pany  appears  to  be  particularly  en-  .same  time  the  United  Kingdom  had  ^  .short  of  the  hard  currenev  —  par-  i-.kinc-  extensive  reconstruction  an.l 

thusiastic.  a  1038  import  siirplus_^  vis-a-vis  the;  ticularly  dollars  —  needed  to  pay  development  programs ‘exceed  their: 

A  railroad  to  the  Peace  Rner  rest  of  Europe  of  $oli  niilhon  an  i  for  urgent  requirements  from  over-  immediate  availabilities  for  com- 
would  be  of  value  becau.se  it  would  Germany  a  1938  export  surplus  of  seas.  Under  the.se  circumstances,  pinsitilg-  eximrts  ” 

provide  acce.ss  to  one  of  Canada’s  '  $389  niillion.  the  survey  argues,  to  provide  for  _ 

greatest  undeveloped  farm  areas  Germany’s  enormous  contribution  the  freer  convertibility  of  European  Fniir  Mnnfh  FvnsinKinn 
and  a  va.st  storehou.se  of  coal  and  to  iCuropean  trade  provided  both  currencies—  which  'is  sometimos 

timber.  Such  developments  are  a  ready  market  and  a  plentiful  .suggested  as  a  solution  —  might  raint,  Vamisn  ^ales 

primarily  of  concern  to  Canada,  source  of  goods  required  in  other  itself  result  in  a  further  restriction  -  I 

On  the  other  hand,  the  proposed  European  countries,  aiul  her  large  of  trade  by  inducing  each  country  Ottawa  —  Sales  of  paints,  varn-  ; 

extension  to  Alaska  would  be  of  export  surplus  enabled  her  to  pav  to  expand  exports  and  contract  lacquers  by  manufacturers  1 

major  interest  to  the  United  States  (o,.  nece.ssarv  imports  of  raw  imports  in  an  effort  to  build  im  normally  accounting  for  96  per  cent  j 

not  only  as  a  means  of  giving  material  from’ overseas.  The  United  the  maximum  currenev  reserves  Canadian  production,! 

overland  transportation  to  the  north  Kingdom's  large  earnings  from  tor  the  conversion  into  dollars,  amounted  to  $8,683,762  in  April  com- 
but  as  a  contribution  to  continen-  oversea  investments  and  shipping  Such  mutually  inconsistent  efforts  with  $7,627,837  in  March  and  | 

.r  .  ,  ,  enabled  her  to  pay  for  the  consider-  would  inevitably  nullify  each  other  $6,62-1,964  in  April  last  year,  ac-  I 

The  defense  factor  ha.s  been  em-  cxce.ss  of  imports  from  the  and  stifle  trade  among  European  cording  to  the  Dominion  Bureau  of 

phasized  in  the  resolution  pre-  jpat  of  Europe  and  overseas  which  nations.  Destructive  forces  of  th-.s  Statistics.  [ 

sented  last  week  to  senators  and  v.-as  characteristic  of  her  pre-war  nature,  and  the  resultant  drain  on  During  the  four  months  ending 

representatives  in  Washington  trade.  Other  European  countries  the  United  Kingdom’s  dollar  re-  April,  sales  totalled  $29,638,077  as 

—  ■  -  cxpoited  considerable  quantities  of .  sources  did  in  fact,  force  that  compared  with  $23, 123, -123  for  the, 

Construction  To  Start  goods,  particularly  foodstuffs  and  counti  v  to  suspend  sterling  con-  sHiue  months  of  1918.  In  April  the 

Soar  On  OaMuIaco  Mill  ”I’‘‘cialized  manufactures,  to  the  vertibility  in  .August,  1917,  and  to  Lade  sales,  exclusive  of  water, 

-JOOn  vn  v^eiiuio&e  IVIIII  United  Kingdom  and  u.sed  the  pro-  place  further  reliance  on  a  policy  paints,  accounted  for  about  .50  per  ' 

- ;  .  '  ceeds  of  this  trade  to  |iay  for  their  ;  of  bilateral  trade  agreements.  cent  of  the  total,  industrial  sales  fori 

Following  comjiletion  of  the  site  (.xccss  of  imiiorts  from  German^'  The  need  to  prevent  the  efforts  31  per  cent,  water  paints  for  two; 
clearing  job,  first  contracts  lor  nml  oversea  countries.  !  of  iniiividual  countries  to  deal  with  per  cent,  and  uncla.ssified  sales  for 

building.s  lequiretl  by  the  $.{0,000,(8)0  Since  the  war,  two  far  reaching  hard  currency  .shortag'es  from  ro-  17  per  cent.  ; 

Columbia  Cellulose  Co.,  pul|)  mill  changes  have  taken  place.  Gcr-  ~  j 

project  to  be  located  at  Port  Bid-  many  has  collapsed,  leaving  a  pro¬ 
ward,  B.C.,  a  few  miles  from  Prince  duction  and  trading  vacuum;  the  ILIf  IJ  ^171  A.  J.* 

Rupert,  will  be  awarded  in  the  near  United  Kingdom’s  earnings  from  VV  1  IIJI 1 

future.  investment  and  .shipping  have  been  I  ▼  T  V/X  I^A 

Plans  for  the  mill  have  been  com-  wiped  out.  A.s  a  result,  the  two  ' 

pleted  and  G.  .Schneider,  vice-presi-  major  suiiports  on  which  the  multi-  ,  ,  ,  ,  ,  .... 

dent  of  Celanese  Corj).  of  Ameiica  lateral  iire-war  pattern  of  Eu- '  Gttawa  The  c’.Uiook  for  the  ,  much  of  the  continent,  states  a 
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This  annoumrment  is  neither  an  offer  to  sell,  nor  a  solicitation  of  an  offer  to  buy  any 'securities. 
The  offering  is  made  only  by  the  Offer  and  the  Purchase  Warrants  referred  to  below. 


To  the  Holders  of  Bearer  Share  Warrants 


IMPERIAL  OIL  UMITED 


Rights,  evidenced  by  Purchase  Warrants,  to  purchase  and  to  apply  for 

8,728,190  SHA'RES 

fully  paid  and  non-assessnble,  of  Common  Stock 
without  nominal  or  par  I'alue 

of 

INTERNATIONAL  PETROLEUM  COMPANY,  LIMITED 

at  the  price  of 

$9.20  (United  States  Dollars)  per  Share 

•re  being  issued  by  Imperial  Oil  Limited  (hereinafter  called  "Imperial’’)  to  its 
shareholders.  Such  rights  will  expire  at  3.00  P.  M.  on  September  30,  1948. 


Imperial  has  appointed  MONTREAL  TRUST  COMPANY  at  its  offices  in  each 
of  the  following  cities  in  Canada:  Halifax,  Montreal,  Toronto,  Winnipeg,  Calgary  and 
Vancouver  to  act  as  Agent  of  Imperial  for  the  performance  of  the  various  ministerial 
services  required  in  connection  with  the  Offering. 

A  copy  of  the  Offer  and  the  other  material  pertaining  to  the  Offering,  exclusive  of 
the  Purchase  Warrants,  may  be  obtained  on  application  to  MONTREAL  TRUST 
COMPANY,  Agent,  at  one  of  its  offices  specified  above. 

In  order  to  obtain  the  Purchase  Warrants  to  which  they  are  entitled,  holders  of  bearer 
share  warrants  of  Imperial  must  present  their  bearer  share  warrants,  with  Coupons 
Number  70  appertaining  thereto  attached,  to  the  said  Agent,  at  one  of  its  offices 
specified  above,  at  or  before  the  expiration  time  specified  above,  whereupon  the  said 
Agent  will  return  such  bea'rer  share  warrants,  together  with  the  I’urchase  Wareanta 
issued  in  respect  thereof  and  a  copy  of  the  Offer  and  the  other  material  pertaining  to 
the  Offering,  after  detaching  said  (Coupons  Number  70  as-evidence  of  the  issue  of  such 
Purchase  'Warrants. 

Purchase  Warrants  will  be  available  on  or  about  July  3,  1948 

By  Order  of  the  Board  of  IMPERIAL  OIL  LIMITED 

H.  H.  Hewetson,  President. 

NOTE;  Registered  shareholders  of  Imperial  Oil  Limited  of  record  at  the  close  of  business  on 
June.18,  1948,  will  be  fully  advised  by  mail  on  or  about  July  3,  1948. 


cicaacs  111  mere  vtnuiiie  oi  Lraue  e  a.  xt  i. 

are  sometime.s  deceptive  indications  J*  *7  the  fact  that.  , 

of  the  extent  of  real  recovery.  ^  direct  re.sult  of  a  re-allocation  ; 

‘  of  certain  types  of  coal  and  coke,  • 

mi-  factors  lecently  recommended  by  the  Com- 

The  Research  and  Planning*  Div-  nn.^sion,  the  total  European  produc- 

t  Economic  Commission  steel  was  increased  by  1.5 

for  Europe  concludes  that  there  niillion  tons,  without  any  increase ' 

are  certain  limiting*  factors  to  jn  the  total  availabilities  of  the 


Silver,  Zinc  Oulpuf 

Four-Months  Hiqher 

Ottawa  — Production  of  primary  j 
.silver  in  all  form.s  amounted  to  1,- 
089,755  fine  ounces  in  April,  com¬ 
pared  with  1,099,369  in  March,  the 
Bureau  of  Statistics  report.s. 

The  April  total,  however,  was  an 
increase  over  the  851,464  fine 
ounces  produced  in  the  same  month 
of  1947.  This  year’s  production  at 


fine  ounces,  compared  with  3..563.- 
April  30  amounted  to  4.182,918 
419  in  the  same  period  last  year. 

Output  of  primary  lead  ir  .\pril 
wa.s  12,845  tons,  compared  with 
12,477  in  .March  and  12.9'J5  in 
April,  1917.  'rtie  total  at  the  end 
of  the  first  four  month.s  of  1948 
was  49,3.55  ton.s,  compared  with  52,- 
562. 

Primary  zinc  production  in  April 
— 19,594  tons  -was  the  highest  for 
any  month  since  July,  1946,  when 


the  output  wa.s  19.617.  The  March 
figure  was  18.598;  the  April,  1947, 
total  was  18,171.  During  the  first 
four  months  of  this  year,  produc¬ 
tion  was  72,88.5  tons,  compared  with 
68,679  in  the  same  period  last  year. 

April  sales  of  937  chain  stores 
operating  in  the  food  retailing  field 
were  30  per  cent  higher  than  sales 
of  929  stores  reporting  in  April  last 
year,  gains  being  recorded  in  all  .sec¬ 
tions  of  the  country. 


representatives  in  Washington 

Construction  To  Start 


- ;  .  ceeds  of  this  trade  to  |iay  fur  their  ;  of  bilateral  trade  agreements.  cent  of  the  total,  industrial  sales  fori 

Following  coiiijiletion  of  the  .site  t-xeess  of  iniiioit.s  from  Gernmiij'  The  need  to  prevent  the  efforts  31  per  cent,  water  paints  for  two; 
clearing  job,  first  contracts  tor  anil  oversea  countries.  of  iniiividual  countries  to  deal  with  per  cent,  and  uncla.ssified  sales  for 

building.s  lequireil  by  the  $.{0.0()0,(K)h  Since  the  war,  two  tar  reaching  hard  currenev  .shortag'es  from  ro-  17  per  cent.  ; 

Columbia  Cellulose  Co.,  pulp  mill  changes  have  taken  place.  Gcr-  ~  j 

project  to  be  located  at  Port  Eld-  many  has  collapsed,  leaving  a  pm- 

ward,  B.C.,  a  few  miles  from  Prince  duction  and  trading  vacuum;  the  ILIf  IJ  ^171  •_  J.* 

Rupert,  will  be  awarded  in  the  near  United  Kingdom’s  earnings  from  VV  1  IIJI 1 

future.  investment  and  .shipping  have  been  I  V  V  V/X  X%*  TTXXVi^CXX.  I^Xt.U.CXbX\,/XX 

Plans  for  the  mill  have  been  com-  wiped  out.  A.s  a  re.sult,  the  two  ' 
pleted  and  (5.  Schneider,  vice-presi-  major  siiiiports  on  which  the  imilti-  ,  ,  ,  ,  ,  .  ,  ,  , 

dent  of  Celane.se  Corj).  of  Aineiica  lateral  ine-war  pattern  of  Eu- '  Ottawa  The  cunook  for  the  ,  much  of  the  continent,  states  a 
(the  parent  company),  recently  rojican  trade  rested,  have  disap- j  1!'48  world  wie'it  crop  cm  tiiines  report  Iroiii  Europe,  and  Lie  | 

signed  the  forest  management  iieared  the  liquidity  provided  hv  i  gent  rally  favo-ahle,  v.'ith  general  .situation  is  veiy  tavoi-; 


able.  Harvesting  has  begun 
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me^i't^  pattern  of  trade  and  P^.'*  world  wheat  situation  of  the  .somewhat  above  the  goal  announc- 
i..  A-i:..,.*  4..  iva-  Domin  on  Burexu  of  Statisiics.  ed  late  la.st  year  and.  barring 

:  A^he  vvfr  'Sro^  vMv  :n  will  drought  or  ruist,  the  yield  is  ex- 

tvio  took  r,f  ro,.^no4riiJtinn  Tracii  *^®  ^^’®  ^^®  ^^^r  majoi'  ex-  pBcted  to  be  about  11  bushels  per 

the  a.sk  of  reconstruction.  Ea  h  ^ing  countrie.s  to  harve  t  the  acre  compared  with  nine  busheLs 
^country  naturally  turned  >’  '.^w  crop--the  Mav  1  forecas:  pMc-  la.st  year!  which  would  provide  a 

to  its  traditional  import  and  ex  ,  gj  vvinter  v/lieat  crop  at  84,5  I  wheat  outturn  of  94,681,000  bushels 

i  tender.s  to  le-  bushe's.  down  15  million  as  against  the  official  estimate  of 

establush  the  pre-war  pattern  of  bushels  from  the  April  1  estimate  !  52,320,000  bushels  la.st  year.  Trade 
tmde  insofar  as  it  was  possib.e.  nearly  '23  per  cent  abo.'c  the  i  reports  indicate  that  hot  weather 

"The  extent  to  which  this  could  ^  ;o-year  average  of  689  million  has  followed  beneficial  rains  in  the 
done’  however,  was  limited  since ,  bvj.shels,  and  late  reports  indicate  Soviet  Union,  where  the  general 
1  ..f-  ”  ”  system  conditions  we.e  quite  well  I  crop  outlook  appears  to  be  favor- 

,  multi-lateral  seUling  of  accounts ;  through  the  month  of  I  able.  Realization  of  these  good 

was  gone.  The  tendency  '^''’as.  May.  '  prospects  on  an  acreage  reported  I 

therefore,  for  intra-European  trade,  j^o  official  estimates  are  avail-  larger  than  last  year  should  result  ! 
to  be  coiulucteii  chielly  ttirougli  able  vet  for  the  United  States  and  in  significant  quantities  of  grain  j 
I  bilateral  trade  and  payments  (be  Canadian  .spring  wheat  cr-ops,  ^  being  available  for  export  from! 
,  agreements.  but  report.s  to  date  are  generally  :  Russia  in  the  1948-49  season.  A  j 

.  At  first  tliese  bilateral  agree-  optimistic  a-s  to  prospects  The  ;  recent  private  estimate  places  the  i 
merits  did  not  generally  provide  season  is  extremely  late  in  much  '  probable  French  wheat  crop  at  292  i 
for  an  exact  balancing  of  exports  of  (be  Canadian  West  but  excel-  million  bushels,  which  is  far  above 
!  and  imporUs  between  the  two  par-  jent  seeding  and  growing  weather  '  last  year’s  unrevised  estimate  of 
ties  to  each  agreement.  Export  jn  recent  weeks  has  done  much  to  150  million  bushels  and  compares 
surpluses  were  built  up  on  one  side  offset  the  s^fects  of  a  cold,  wet  ;  with  the  1935-39  average  of  286.5 
and  import  surpluses  on  the  other,  .spring.  Intended  acreages  of  spring  million.  In  Italy  the  winter  wheat 
But  because  the  basis  for  the  pre-  wheat  are  down  somewhat  from  '  acreage  i.s  somewhat  above  the 

war  pattern  of  trade  was  gone  —  1947  level.s  in  both  countries.  1947  level  and  indications  in  mid- 

!  the  relative  positions  of  Germany  in  Australia  and  the  Argentine  May,  according  to  a  trade  source, 
and  the  United  Kingdom  as  ex-  harvest  time  is  still  many  months  were  for  a  wheat  crop  of  about 
porters  and  importers  respectively  ,  awaj',  but  good  progress  has  been  |  232  million  bushels;  last  year’s  un-  ; 

[  — •  these  surpluses  between  any  two  |  made  with  seeding.  A  report  from  !  revised  production  estimate  was 
countries  could  not  readily  be  off- ,  Australia  indicates  that  a  long  1 205  million  and  the  1935-39  out- 
.sct  by  trade  with  otlier  countries.  [  drought  in  tlie  west  has  been  bioK-  |  turn  was  279  niillion.  In  Germany 

i  Tliey  tlieiefoie  requited  credit  I  en  by  the  .steady  rains  but  theieinear  normal  yields  are  anticipated, 

;  fiiiaiii'irig.  Europe’s  ciedit  lines  for  ^  liave  been  some  losses  in  early  |  and  in  Spain  a  good  average  crop  ' 

financing  export  balances  soon  be- !  wheat  fields;  el.sewhere  convlitions  |  of  wheat  and  barley  is  expected.  , 

:  came  exhaiusted,  however,  and  the  have  been  satisfactory  for  plant-  j  Both  India  and  China  also  ex-  ! 

need  had  increased  to  conserve  goid '  ing  germination  and  a  good  acre-  1  pect  significantly  greater  wheat  , 

.  and  foreign  currency  to  pay  f-.ir  age  is  expected.  i  crops  in  1948  than  were  harvested  i 

1  much  needed  import  not  obtain- '  Further  rains  have  fallen  over  ‘  in  1947.  I 


Wkt  m  )w  rfo 
till  the  DOCTOR  com? 

Q.  Do  you  know  what  to  do  if  there’s  an  accident? 

A.  If  you  know  and  can  use  l''ir.st  Aid  afler  an  accident,  you 
may  prevent  a  lasting  injury,  even  save  a  life.  Accidents 
will  injure  hundreds  of  thousands  of  Canadians  lliis  year. 

One  may  happen  where  you  are,  and  it’s  up  to  you  to  know 
W’hat  to  do  —  and  what  not  to  do  until  competent  medical 
help  arrives.  To  learn  the  new,  approved  First  .\id  methods, 
register  for  the  cla.s.ses  held  by  your  loc.al  branch  of  the 
Saint  John  Ambulance  A.ssocialion. 

Q.  Do  you  know  what  not  to  do? 

A.  Don’t  try  to  he  the  doctor!  Do  whatever  is  nece.ssary  to  - 

save  the  victim’s  life,  and  to  prevent  shock  by  keeping 
him  warm  and  quiet,  hut  no  more.  Don’t  move  the  patient 
unless  it  is  ab.solutely  necessary.  Don’t  give  uncon.seious 
persons  water  or  liquid.s.  Remember,  doing  the  wrong  thing 
may  be  worse  than  doing  nothing,  and  a  good  rule  to  follow 
is  “If  in  doubt  —  DON’T,’* 

Q.  Have  you  a  First  Aid  Book  in  your  home? 

A.  About  one  half  of  all  accidents  occur  in  the  home,  and  a 
first  aid  book  should  be  a  “must”  in  your  medicine  cabinet. 

If  you  don’t  have  one,  send  today  for  Metropolitan’s  booklet, 

"First  Aid."  It  gives  the  proper  immediate  treatment  for 
bleeding,  stoppage  of  breathing,  poisoning,  burns,  broken 
bones,  and  many  other  emergencies.  T'o  get  vour  free  copy, 

.simply  fill  in  and  mail  the  coupon  below. 


.Metropolitan  Life  Inanrapre  f-ompany, 

Uaoadiaa  Head  Office.  Ottavva. 

ricafte  send  me  a  copy  of \our  booklet  68-V 
entitled  First  Aid.’* 


Metropolitan  Life 
Insurance  Company 

A  MUTUAL  COMPANY' 


f  reiitfr  ick  //.  Ecker.  Lerov  A.  Lincoln, 

(  OF  IHK  H0.4ttl)  I'llKSlDENr 


(Canadian  Head  Office:  Ottawa 
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there  Is  still  an  economic  frontier  that  can  be  pushed 
out;  that  there  are  still  rewards  for  those  who  would 
gamble  on  the  unknown,  provided  they  go  at  the 
job  intelligently  and  not  just  spurred  by  wishful 
thinking.  Millions  after  millions  of  private  enterprise 
money  have  been  poured  into  geological  studies,  into 
dry  wells  and  rock  samplings.  The  fruits  of  enterprise, 
the  profits  of  good  business  have  been  reinvested 
without  grudging,  until  finally  the  private  judgment 
of  private  Individuals  has  been  justified. 

What  Imperial  Oil  has  been  doing,  and  now  pro¬ 
poses  to  do  still  further,  surely  is  one  of  the  best 
apologies  for  the  enterprise  system,  one  of  the  most 
startling  evidences  that  if  only  left  alone  to  a  reason¬ 
able  extent,  private  enterprise  can  deliver  the  goods 
and  make  the  country  strong. 


To 


Capital  Needs  Freedom 

Not  Just  Exhortations 


Move 


THE  address 
Gordon  before  a 


of  Mr.  Donald 
Baltimore  aiid- 


C.  B.  C.  Cracks  The  Whip 


ience  did  more  than  invite  United 
States  capital  into  Canadian  de¬ 
velopment.  It  could  not  but  raise 
once  again  a  whole  train  of  sub¬ 
sidiary  thoughts  concerning  the 
place  of  capital  movements  with¬ 
in  the  international  economy.  As 
one  who  is  closely  related  to  the 
inner  machinery  of  Canada's  cen¬ 
tral  bank  Mr.  Gordon  is  familiar 


By  E.  C.  ERTL 

Generally  speaking,  in  our  stage 
of  development  we  are  now  where 
the  United  States  was  a  genera¬ 
tion  or  so  ago.  It  was  the  influx 


story,  U.S.  capital  is  still. coming 
in. 

*  »  ¥ 

The  notion  that  we  must  pay 


of  British  capital,  and  European  j  ^  heavy  premium  to  get  this  kind 


AE'-riro  r- n  r-  not  only  with  the  broader  aspects 

_  _  _  ALTER  several  vears  of  evasion,  the  c.B.c.  has !  ,  i 

HEAD  OFFICE,  Montreal,  LAncaster  2136*  —  All  ;  ,  „  *  ■*  *  -  .  fu  f  capital  movements  but  also 

I  finally  issued  a  statement  of  its  policy  with  respect!  with  the  obstacles  thev  encounter 


Departments. 

TORONTO:  24  King  Street,  West.  Telephone:  EL.  7204. 
LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  A 
Co.,  Reprecentatives. 


to  television.  As  a  result,  there  need  be  no  undue  I  and  the  inhibitions  of  which  they 
excitement  in  Canadian  homes  about  choosing  the !  suffer, 
site  in  the  living  room  for  the  television  receiver.  ! 

The  announced  policy  can  only  be  taken  to  mean  ! 


The  gist  of  his  remarks  is  that 
there  is  something  radically  wrong 
with  the  trade  between  the  two 
countries,  if  12  million  Canadians 
purchase  in  the  United  States 
twice  as  much  as  ItO  million 
Americans  buy  in  this  country. 
There  i.s  no  quarrel  with  such  a. 
serious  aspects  to  the  pronouncement.  In  the  first  |  statement,  although  no  doubt  the 
place,  it  means  a  more  complete  monopoly  in  the 
:  broadcasting  field.  In  the  second  place,  it  means  that 
•  C.B.C.,  in  all  probability,  seeks  a  heavy  loan  from 


Devoted  to  the  interests  of  the  Investing  public  in  |  that  there  will  be  no  television  in  Canada  for  a 
the  belief  that  the  confidence  of  capital  is  essential  to  considerable  time  to  come. 

z  w,,,  „«  d„ub. 

— _ _ _ _ _ .  bring  complaints  from  the  public,  there  are  more 
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capital  generally,  that  helped  lay 
the  floor  upon  which  the  struc¬ 
ture  that  i.s  now’  the  United  States 
was  raised.  This  capital  has  done 
well,  as  far  as  earnings  are  con¬ 
cerned  and  it  has  by  now'  probably 
been  returned  in  full,  with  a  good 
premium  to  boot.  If  W'e  can  sell 
the  same  faith  and  the  same  con¬ 
fidence  in  our  future  to  the  Amer¬ 
icans,  which  the  Americans  were 
able  to  sell  to  older  sources  of 
investment  capital,  then  a  similar 
dev’elopment  is  in  store  for  us, 
provided  the  world  does  not  sur¬ 
render  completely  to  the  deceptive 
gods  of  socialism  who  pretend  to 
have  the  answer  and  so  far  have 
not  come  up  with  a  sensible  one 
yet. 

Faith  and  confidence  are  usele.ss 


of  money  need  not  be  encouraged. 
If  we  ourselves  showed  a  little 
more  faith  we  might  quite  readily 
even  overcome  the  present  ten¬ 
dency,  on  the  part  of  Canadians 
who  are  willing  to  sell  their  dol¬ 
lars  for  89c  in  New  York.  It  is  a 
queer  fixation  that  people  have,  a 
fixation  which  fails  to  stand  up 
under  close  scrutiny.  Nothing  w'ill 
invite  American  capital  to  come 
to  Canada  at  something  like  par, 
as  will  a  real  drive  on  our  own 
part  to  develop  that  which  needs 


25  YEARS  AGO 

From  Iht  Filrs  of  Financial  Tiraoa 


Net  profits  of  Crow’s  Nest  Pass 
Coal  Company  for  1922,  were  $213,- 
959  as  compared  with  $341,938  the 
previous  year. 


The  action  of  Dome  directors  in 
increasing  their  dividend  rate  to  $4 
a  share  annually  places  the  cash 
disbursements  of  that  company  at 
$1,986,668  yearly. 

Canadian  newsprint  mills  estab¬ 
lished  a  new  high  record  of  produc¬ 
tion  during  May  with  110,252  tons, 
an  increase  of  nearly  10,000  over 
the  month  of  April  and  15,750  over 
May  of  last  year.  The  dally  pro¬ 
duction  for  May  was  4,084  tons,  54 
tons  above  the  April  figures,  and 
246  above  the  January  average. 


Sharp  liquidation  in  New  York  un- 
i  settled  the  local  situation.  As  a 
group,  the  papers  seemed  to  suffer 
developing,  to  expand  that  which  |  most,  with  the  largest  volume  of 


Our  inequitable  Income  Tax 

DECLARING  that  for  too  many  years  it  has  been  ^  the  federal  treasury,  involving  a  tax  on  set  ownership 
the  East  to  regard  |  Canadians  are  not  likely  to  accept  either  of  the 


solutions  which  are  frequently  ad¬ 
vanced  to  meet  the  problem  differ 
as  widely  as  they  can.  One  of 
the  obvious  answers,  and  one  that 
is  traditionally  sound  and  applic¬ 
able  to  the  situation  is  the  inflow 


still  needs  expanding,  to  improve 
that  which  can  stand  improving. 

Only  if  we  have  too  many  of 
our  own  dollars  sitting  around, 
wondering  what  to  do  and  pining 
for  the  good  old  days  when  they 


tbe  custom  of  the  people  . .  .  ^.anauians  arc  nut  mvcijr  1.1/  — . -  investment  canital  the  nerm- 

Mestern  farmers  as  a  race  of  tax-dodgers,  the  Farm  ;  above  probabilities  without  protest.  All  monopolies,  anent  investment  of  United  States 

and  Ranch  Review  employs  figures  recently  published  '  are  unpopular,  and  that  includes  government  mono-  j  surpluses  in  further  Canadian  de- 

by  the  Income  Tax  department  ‘  to  give  the  lie  to  pokes.  And  at  the  present  moment  citizens  look  |  velopmcnt.  and  in  expanding  Can- 

this  cannard".  The  Income  Tax  Department,  in  a  '  forward  to  some  tax  relief  rather  than  an  increased  ; 


importance  of  revealing  that  an  increasing  number  i  polistic  operation, 
of  farmers  are  now  paying  income  tax 
they  might,  considering  farm  prices 


probably  did  not  count  on  champions  of  the  Western 
Provinces  declaring  that  "if  there  are  income  tax 
dodgers  among  farmers  of  Canada  thev  live  larsrelv 


as  well  ■  Private  interests  have  stated  that  they  are  pre- 
i  pared  to  go  ahead  and  develop  television  on  their 


but 


own  initiative  and  at  their  own  expense.  But  such 
are  our  present  broadcasting  laws  that  private  com-  . 


adian  industrial  facilities. 

fmnnwllT  the  burden  designed  to  help  C.B.C.  consolidate  its  mono- |  p^nt  ^mpha-JiruJon  thifsohi- 

bears  the  mark  of  a  super¬ 
ficial  answer.  Looking  at  the 
matter  from  the  point  of  view  of 
present  somewhat  abnormal 
troubles  we  may  fall  into  the 
danger  of  thinking  rather  in  terms 
of  an  easy  but  temporary  pallia¬ 
tive  for  a  headache,  which  may 
well  prove  to  be  permanent:  at 
least  it  will  last  as  long  as  pres¬ 
ent  world  conditions  last  -  and 
one  sees  no  signs  of  an  early  end¬ 
ing.  To  the  extent  that  we  get 
United  States  dollars  via  capital 
investment  in  Canada  and  to  the 
extent  that  these  dollars  are  used 
to  cover  current  trade  require¬ 
ments  we  would  simply  be  selling 
or  mortgaging  our  unrealised 


if  the  international  barriers,  and  |  could  be  spent  in  the  United  States 
the  internal  muddling  prevent 
them  from  bearing  fruit.  There 
are  some  who  think  that  we  must 
first  devalue  our  currency,  pur¬ 
posefully  and  systematically,  by 
permanently  altering  the  gold 
basis  upon  which  we  measure  the 
dollar.  The  main  effect  would 
of  course  be  only  our  giving  a 
substantial  premium  to  anyone 


do  we  hint  at  the  unvvorthiness 
of  our  dollar  and  who  should 
blame  the  stranger  for  taking  it 
at  89c. 

*  *  ¥ 

Unless  there  is  a  very  serious 
alteration  however  in  the  political 
set-up  and  in  the  alignment  of 
nations,  we  can  not  anticipate  a 
very  heavy  flow  of  investment 
funds,  no  matter  how  we  mav 


who  without  the  premium  would  |  prime  the  pump.  If  the  two 

countries  should  be  thrown  to¬ 
gether  much  closer  than  they  are 
now,  by  happenings  abroad,  if  our 
own  eyes  were  to  turn  suddenly 
to  the  United  States,  exclusively, 
IContinued  on  page  7) 


not  consider  investing  any  money 
in  Canada.  This  is  the  reason 
given  for  the  relative  lack  of 
American  investments  in  Canada 
right  now,  although,  truth  to  tell, 
wherever  there  i.s  a  convincing 


selling  in  issues  like  Abitibi  and 
Brompton.  Utilities  held  fairly  well. 
There  was  some  good  buying  of 
Brazilian.  Most  of  this  buying  came 
I  from  London,  with  the  result  that 
I  the  stock  sold  up  while  most  other 
I  issues  were  going  off. 

I  Production  of  steel  for  the  month 
of  May  amounted  to  104,000  long 
tons,  being  an  increase  from  93,000 
I  tons  over  April,  and  constituting  a 
j  new  still  higher  production  level  in 
any  month  since  October,  1920.  At 
the  same  time  production  of  iron 
I  reached  a  new  record  level  at  102,000 
I  tons,  compared  with  84,000  tons  in 
April  and  establishing  a  new  high 
since  October,  1920. 


SCRAP  BOOK 


in  the  Provinces  of 

Ontario  and  Quebec  ’ 

.  Following 

are  the  figures  which  were  relea.sed  from 

Ottawa: 

Returns 

Number 

Amount 

Province 

filed 

Assessed 

Assessed 

'  Prince  Edward  Is, 

1,322 

124  $ 

24,858 

Nova  Scotia  . . . . 

497 

119 

62.117 

Ne’  ’  Brunswick  . . 

401 

190 

39.493 

Quebec  . 

19.830 

690 

94,707 

Ontario  . 

28.909 

6,970 

1.969,576 

Manitoba  . 

31.742 

9,836 

2,126.201 

Saskatchewan 

46.616 

15.583 

5.579,921 

British  Columbia  . 

6.7.59 

1.588 

539,973 

Alberta  . 

74,675 

16.312 

3,921,187 

Totals  . 

210,751 

51.412  $14,357,033 

And  dealing  with 

these  figures  the  Calgary  farm 

i  only  delay  television,  but  will  mean  that  it  will  be 
i  provided  at  public  expense. 

Federal  Help  And  Provincial  Rights 

i  IN  some  quarters  in  the  Maritime  provinces,  recent 
transplanting  of  workers  from  that  section  of  Uie 
country  to  other  provinces  with  federal  government 
assistance  is  being  viewed  with  no  little  concern. 
This,  of  course,  is  natural,  particularly  in  view  of  the 
fact  that  interrupted  only  during  the  war  years  — 


EDITORIAL  FORUM 


Ontario  Election  ' 

It  is  not  easv  to  estimate  accur- 


Berlin  Chaos  Paj's  Off 


j  The  King  Still  In  London 

j  Many  celebrities  in  London’s  East 
;  End  would,  as  likely  as  not,  get  a 
I  poor  reception.  But  the  King  and 
'  Queen  are  legarded  by  the  East 
!  Enders  as  their  own.  When  the 
bombing  was  at  its  worst,  it  was 


paper  observes: 

"Fewer  farmers  in  Ontario  a.r.d  Quebec  filed 
returns  than  in  any  of  the  Prairie  Provinces. 
Does  anyone  believe  that  in  the  whole  of  Quebec 
only  690  farmers  were  liable  to  income  tax  ? 
Or  only  6,970  in  the  province  of  Ontario,  when 
more  than  16.000  Alberta  farmers  were  taxed 
and  more  than  15.000  in  Saskatchewan?  More 
people  live  in  rural  Ontario  than  the  rural  resi¬ 
dents  of  Alberta  and  Saiskatchewan  combined". 


i  the  Maritimes  to  other  parts  of  Canada,  and  to  the  i  uation  is  not  one  which  is  due 
'  United  States.  j 

;  The  obvious  thesis  is  advanced  that  the  solution  i 
I  of  unemployment  on  the  Atlantic  seaboard  is  to  es- 1 
I  tablish  there  new  industries  which  will  absorb  the  i 
j  surplus  labor  rather  than  to  transplant  the  workers.  | 

■  This  solution  appears  to  be  eminently  sound,  but  less 

■  so  is  the  inference  that  it  is  the  duty  of  the  federal 


atelv  what  made  neonle  vote  as  thev  behavior  of  j  jg  ji,e  King  and  Queen  in  person 

3“.-  ¥1;.  bvVurU; 

ever,  indicates  that  the  high  cost  of  British  and  S.  allies’  sugge.sts  ■  I'”;;?.®®’, 

living,  the  housing  shortage,  old  age  that  maintainine-  chaos  is  a  j-fi.  i  f  8.  crowd  of 

potential,  our  future,  without  ac-  i  pensions,  high  taxes  and  other  fac-  ^ite  part  of  th^ir  Reich  policy—  !  that  war  song  which 

- -  .  which  are  important  to  the  "nd  one  that  pll^  ;  has  for  the  refrain  "London  Bridge 

workers  were  an  influence.  Though  Wg  suspect  that’ after  the  cur-  *  T*,!nann‘^t"„'J!rn 

these  were  partly  federal  issue.s,  rency  conference,  the  .. fgufjjn London  tow n.  -  London  Calling, 

there  is  an  indication  that  this  that' stops  just  short  of  "fightin”’ i  _  TT.  , 

category  of  electors  was  angry  and  resume.— Montreal  Herald.  1*  Uture  Ot  INorth 

took  it  out  on  the  Drew  Government.  -  ' 

—  Windsor  Star.  *  n__j  a _  There  are  those  who  are  con- 


tually  gaining  much  beyond  a  sur¬ 
cease  from  current  shortages. 

¥  V  ¥ 

In  other  words,  our  present  sit 


A  Road  Across 


cemed  about  our  future.  Thev  feel 


Now  we  are  quite  willing  to  agree  with  the  Prairie  '  government  to  establish  the  necessary  new  industries. 

The  provincial  authorities  not  only  have  the  obvious 
responsibility  in  this  matter  but  are  far  better 


editor  who  suggests  that  it  does  seem  at  least  sur¬ 
prising  that  so  few  farmers  in  Ontario  and  Quebec  ; 
are  paying  income  tax,  as  compared  with  the  greater  . 
number  comparatively  in  the  Western  provinces.  And  ; 
this  is  particularly  the  case  when  there  are  charges 


solely  to  the  dislocation  of  U.S.- 
Canada  trade,  and  therefore  can 
not  possibly  be  altered  .solely  by 
U.S. -Canadian  steps,  short  of 
complete  integration.  We  take  it 
that  few  are  looking  for  such  a 
radical  solution. 

To  turn  the  bulk  of  our  develop-  I  panese  press  today  that  by  the  ,,v/„.u  ./,.  t-v.  » 

ment  and  expansion  over  to  and- West  artery  and  the  highway  j  ^creartv^Tndl^ 

s  capital,  becau.se  no  4,427.000  packages  of  Arnencan  gf  ^11  the  provinces  could  tie  i  that  anrh  a  nnint  nf  viour 


Will  Fags  Cut  Lag.,?  ,  The  thing  that  1,  needed  I,  a  ted-  “•1'“'’“  d'’T?'we"''w5i 

Oeneea,  Doi.glae  MacA/thuV.  Sa^d^^^STrL^Ca^rSKhS  ""Na^J.iJeira./.S^.I^Ivr 
headauane,.,  announced  ,n  the  r'.*  !  '7a  piV 


equipped  to  decide  upon  the  type  of  industries  which 
would  fit  into  the  economy  of  the  province  and  find 
adequate  markets  for  their  products. 


that  wheat  growers  are  not  receiving  a  reasonable  ’  During  the  past  few  years,  we  have  heard  much  ^ 
price.  But  we  would  again  make  the  point  that  the  '  about  pronneial  autonomy  from  all  sections  of  the  [ 
more  important  phase  of  the  situation  is  that  Canada’s  ‘  country.  Provincial  governments,  almost  without  j 

with  Ottawa  in  J 
some  are  worse 


the  total  income  tax.  Let  us  look  at  the  figures  ■  ^be  matter  of  provincial  rights 

brought  down  in  Mr.  Abbott's  budget.  i  than  others,  it  is  to  be  admitted  —  but  it  is  a  notable 

According  to  the  budget,  revenue  from  income  tax  ;  that  the  provinces  are  equally  ready  to  call  ;  brought  about,  the  effects  of 
is  estimated,  for  the  year  1948-49,  at  the  tremendous  i  I'Poi’  ibe  federal  government  for  assistance,  even  if  j  such  a  capital  inflow'  would  soon 
total  of  $1,293,000,000.  And  while  there  is  no  estimate  :  bas  to  be  extended  at  the  expense  of  other  parts  |  be  wiped  out  by  the  greater  cle- 

I  mand  for  the  things  which  we 


United  States 

better  solution  to  the  dollar  short¬ 
age  appears  feasable,  simply 
W'ould  mean  asking  the  future 
generation  to  do  with  less  so  that 
we  might  he  able  to  have  a  little 
more.  And  this  at  a  time  when 
we  are  already  better  of  than 
most  of  the  other  peoples  every¬ 
where. 

No  doubt  such  a  solution  would 

give  our  economy  the  appearance  '  i'.Vnnn  j  r  _ _ 

* _ ..r  742.000  pound.s  of  caramel  candy. 

Herald-Tribune  (N.Y.) 


cigarettes  will  have  been  given  to  '  n  ^'inn*"wnnid°  sHmVi*  I  ®^^®^  ^bat  such  a  point  of  view  is 

Japanese  miners  in  an  effort  to  '"‘^^^uided.  Ontario  is  on  the  march 

raise  production,  which  still  lags  far  fvnrk  '  bigger  and  better  days.  This 

behind  war-time  standards.  ■  governments  a  goal  to  work  |  section  of  the  province  is  going 

Other  American  gifts  to  the  ^be  present  no-plan  gives  no  j  to  play  its  part  in  that  advance- 

miners  in  the  pa.st  two  months,  1®®^>  ®®^®  standard  and  leaves  i  ment.  Today  our  main  product  is 
General  MacArthur's  headquarters  ^be  provinces  all  at  sea.  It  is  ex- ,  ggij.  Tomorrow  it  may  be  uranium, 
said,  include  249,000  pairs  of  8®tly  the  reverse  of  the  aggressive  j  gut  the  fundamental  point  is  that 
trousers,  100,000  pairs  of  shoes,  for, ward-looking  type  of  govern- :  we  are  a  rich  storehouse  of  nat- 
2,33,000  jackets.  63,000  work  suits,  oient  Canadians  have  a  right  to  ex-  nral  resources  and  that  W’e  will 
1  4  40,000  poiiwis  of  sugar  and  P®®^  from  Ottaw’a.  —  Vancouver  play  our  proper  part  in  the  fu- 
-  i -  - - -  Canada  — 


I  Province. 


U.S.  dollars,  but  unless  there  is 

_ _  another  step  to  be  taken  as  well, 

equan7  ready”  to”  call  I  ""I®®/* 


Age  of  Paradox 


ture  development 
Timmins  Press. 


The  Privilege  of  Voting  ,  ^  contradic- 

Saskatoon's  three  money  bylaw’s  :  tory  world.  At  the  same  time  that 


At  Last,  the  Truth 


of  w’hat  farmers  may  be  expected  to  contribute  of  that  i  ^be  country, 
total,  the  amount  assessed,  as  shown  above,  for  the  i 
1946-47  fiscal  year,  was  only  $14,357,033  —  that  is  ' 

■  less  than  $15,000,000  out  of  a  budgeted  total  of  nearly  i 
$1,300,000,000  or  $15  out  of  each  $1,300. 

Of  course  the  total  under  income  tax  includes  the  . 
headings  "Corporate",  "Excess  Profits'’  and  "Interest  | 
on  Dividends but,  the  total  for  personal  income  tax  : 
i.s  estimated  at  $675,000,000  for  48-49,  against  the  as- 


Today's  Fire  Makes  Tomorrow's  Thirst 

NOWADAYS  W’e  tend  too  much  to  snap  judgments 
and  short-range  views.  We  see  the  immediate  effect 
of  a  given  cause  and  miss  out  on  its  chain  reaction  — 
often  more  far-reaching  and  significant. 

Take  the  matter  of  forest  fires,  for  example.  After 


se.ssment  on  all  farmers  of  less  than  $15,000,000  for ,  ^be  blaze  has  been  quelled,  we  sum  up,  very  likely 
46-47.  And  so,  even  though  there  may  be  some  quali-  ^obow’s:  So  many  casualties,  so  many  thousands, 

tying  factors,  we  would  again  emphasize  that  the  millions  of  dollars  lost;  so  many  years  forest 


I  now  want  from  the  United  States, 
I  and  which  Papa  Abbott  has  dis- 
j  allowed;  things  he  could  not  be 
I  justified  in  disallowing  if  the  bank 
j  holdings  of  U.S.  funds  W’ould  re- 
!  fleet  that  .sharp  inflow  of  capital. 
I  Of  course  Canada  requires 
I  United  State.s  capital  for  the  de- 
I  velopment  and  expansion  of  her 
economy.  This  only  is  to  suggest 
that  we  must  always  keep  the 
purposes  w’hich  make  such  capital 
movemenLs  desirable,  fully  in 
mind,  that  we  do  not  consider 


When  the  new  minister  came  to 
the  little  church,  the  congregation 
was  naturally  interested  in  learn¬ 
ing  something  about  his  former 
life.  They  were  told  that  he  had 
once  worked  in  some  business  e.s- 
tablLshment,  but  he  seemed  loath 
turbing  to  find  that  only  one  in  20  miles  from  London  to  Komoka  [  to  talk  about  it.  W’hen  their  new 


w’ere  approved  Monday.  But  the  Hon  Ernest  Bertrand  announces 
'  sampling  wag  thin.  Only  five  per  ;  that  all  letters  will  be  carried  by 
cent  of  the  eligible  voters  made  !  air  where  this  will  serve  to  speed 
their  opinions  known.  The  result  is  '  service,  it  is  revealed  that  mail  go- 
I  probably  about  the  same  as  if  ev-  ing  from  London  to  Lambeth — a 
eryone  had  voted.  But  it  is  dis-  distance  of  six  miles — must  travel 


income  tax  is  not  an  equitable  form  of  placing  the 
costs  of  government  in  Canada  on  the  .shoulders  of 
the  people  of  Canada, 

Imperial  Oil's  Faith  In  Canada 

NO  BETTER  evidence  of  faith  in  Canada  has  been 


rowth  lost  to  the  nation’s  economy 
But  these  losses,  tragic  as  they  undoubtedly  are,  : 
do  not  tell  the  full  story.  Forests  are  not  only  an  i 
economic  asset  for  the  timber  and  potential  pulpw'ood  ^ 
they  contain.  They  play  as  well  a  major  role  in  con-  ■ 
serving  vital  drinking  water  supply.  | 

That  some  at  least  of  our  public  officials  are  [ 


20  property  ow’ners  in  Saskatoon  and  then  back  14  miles  by  motor 
was  sufficiently  interested  in  the  from  Komoka  to  Lambeth, 
development  of  the  waterworks  It  was  H.  O.  White,  Progressive 
to  go  to  the  polls  Monday.  It  Conservative  member  for  Middlesex 
would  have  been  easy  for  an  in-  East,  who  revealed  this  strange 
terested  group  to  have  blocked  the  ,  mix-up  of  the  ages  of  aviation  and 
passage  of  the  bylaw  with  the  vote  the  stagecoach.  Possibly  something 
as  small  as  it  was.  Yet  the  issue  will  be  done  to  speed  traffic  be¬ 
at  stake  was  the  health  of  the  tween  London  and  Lambeth— even 
community  and  its  potential  Indus-  though  aviation  hardly  feasible  at 
them  solely  from  the  point  of  view  1  trial  expansion.— Saskatoon  Star-  .such  distances. — London  Free 
of  present  stringencies.  Phoenix  Press. 


show’n  in  recent  years  than  that  contained  in  the  i  ^g  ^j,g  danger  has  come  out  from  time  to  time  j 

Imperial  Oil  plan,  which  is  currently  intriguing  the  j  Latest  outcropping  of  the  problem  and  ! 


shepherd  discouraged  all  their  in¬ 
quiries  about  his  earlier  occupa¬ 
tion,  they  were,  perforce,  obliged 
to  hope  for  some  revealing  ges¬ 
ture  from  the  finger  of  fate. 

Fate  was  not  long  in  accommo¬ 
dating  them.  The  other  Sunday, 
near  the  close  of  his  sermon,  the 
new  clergyman  made  this  moving 
appeal: 

"The  Kingdom  of  Heaven  awaits 
you  today!  'This  is  your  golden  op¬ 
portunity;  it  may  never  come  to 
you  again.  Remember,  this  may  be 
your  last  chance!  Friends,  what  am 
I  bid?” — Wall  Street  Journal. 


Traders  around  the  Street  frankly  i  most  popular  i.ssues  in  the  pulp  and  j  Like  most  groups  there  is  always 
this  company.  "Imperial’’,  one  of  ,  ^  V  ^gt  gomes  Vn  a“  recent  dispatch  from  :  admit  thev  have  done  very  well  m  paper  group.  In  the  old  days  trad-  one  or  two  playing  more  for  the 

1 _  1 _  r _ _  _  -  I  ®  I  '  ,  inp'  in  thp  issue  was  confined  larae- i  monev  than  lust  for  naner  nrofits. 

in  the  first  half  of 


shareholders  of 
whase  chief  holdings  has  been  for  many  year.s 


.  ,  .  .  ,  ,  .  I  t,  -  ing  in  the  issue  was  confined  large-  !  money  than  just  for  paper  profits. 

,  .  .  f  •  T  f  f  1  T!>  t  1  -fv,  '  Saint  John,  New  Brunswick.  The  provincial  lands  ^  in  the  first  half  of  'Wall  Street  market  a.s  con- ■  In  the  long  run  they  have  a  lot  of 

large  interest  m  International  Petroleum  with  :  and  mines  department,  it  is  announced,  will  plant  j  TRADERS  DID  1948.  This  applies  '  trgi  gf  the  Company  is  held  in  the  ;  influence  on  most  of  the  crowd  as 


HALF  OF 
YEAR 


duclive  wells  in  South  America,  now  concentrates  ,  four-year-old  spruce  and  pine  seedlings } ';ERY  MT.L 

more  and  more  on  Canadian  development  and  clearly  j  Lake  district,  which  supplies  the  city  '  *'***’'^ 

has  in  view  a  time  when  its  domestic  production  will  drinking  water. 

account  for  the  bulk  of  its  domestic  sales.  To  bring  I  ,  j  i 

.  ,  ,  .  ;  Much  of  the  forest  that  once  safeguarded  the  lake 

this  about,  the  company  is  not  only  ready  to  sell  to,  ,  ,  i 

,,  ,  .  , ,  u  11  p  T  *  *•  1  n  t  water  was  destroyed  by  fire  in  1921,  and  the  remainder 

Its  own  shareholders  the  bulk  of  International  Pete  ,  /  .  ..  ..  , 

,  ,  ,  .  ,  .  ^  /  o.  .1  ^-1  p  '  ■w-as  burnt  in  later  years.  This  situation,  wherever  it 

stock  —  later  to  ne  changed  into  Standard  Oil  of  i  . , 

;  occurs,  permits  a  very  rapid  run-off  of  water,  in 

dry  summers  this  seriously  curt 
for  domestic  and  industrial  use. 


as  much  to  the  in-  ^  states.  Wall  Street  does  not  pay  .  their  cash  balances  become  the  envy 
and-out  trader  as  rnuch  attention  to  paper  issues  from  |  of  the  others,  who  then  decide  to  do 
the  ones  who  gen-  ^  g  trading  standpoint,  and  it  was  on  a  little  selling  on  their  own  account, 
erally  play  for  the  this  account  that  a  Canadian  group, !  Somehow  they  do  not  like  to  see  the 
long  pull.  There  ^  along  with  some  U.S.  interests,  were  i  cash  balances  remain  inactive  very 
have  been  some  special  broad  move- '  able  to  take  hold  of  the  stock  on  the  i  long.  As  one  trader  put  it,  they 

I  ments  in  stocks  that  have  enabled  |  Montreal  market  and  give  it  the  j  keep  one  eye  on  the  balance  and  one 

old  investment  trusts  as  well  as  leadership  that  resulted  in  it  making  eye  on  the  ticker  to  see  what  stock 

,  ,  u  /  •  i  J  - -  -  traders  to  grab  off  some  attractive  a  tremendous  advance  to  new  high  ;  may  be  taken  in  hand.  Then  they 

New  Jersey  .shares  —  but  to  invest  the  vast  proceeds  ;  summers  this  seriously  curtails  supply  of  water  '  profits,  giving  their  cash  balances  a  levels.  B'or  year.s  the  company  had  i  get  aboard  becau.se  they  believe 
from  this  transaction  on  the  search  for  and  develop-!  ‘  h  •  h  t  '  1  use  '  !  more  respectable  appearance.  The  :  been  ploughing  back  a  large  part  of ,  when  there  is  accumulation  there 

ment  of  additional  oilpools  in  Alberta.  ,  indusiria  .  .  'leader  in  point  of  activity  and  ex- '  its  earnings  into  plant  and  other !  should  be  opportunities  for  a  turn. 

Such  an  action  alone,  even  if  it  were  not  accom- ,  Protective  steps  such  as  the  above-mentioned  are  ■  tent  of  its  ri.se  has  been  Uonsoli-  ^  undertakings.  With  this  progranri  j  - 

nanied  bv  startlina  reoorts  from  various  oil  fields  '  n®®^!®^  and  commendable.  Far  better,  however,  would  dated  Smelter.s.  It  has  long  been  largely  completed  traders  f'Kured  i  ^  Charles  R.  Hos- 

paniea  oy  siariung:  reporus  irom  ^a^ous  on  iieius  .  ^  j  ^  ^  'a  popular  trading  stock  in  Montreal  the  company  could  readily  adopt  a  I 

In  the  west,  would  indicate  that  finally  Canada  has  |  more  intensive  and  extensive  fire  pr  lo  .  accounts  for  the  large  fol-  more  generous  dividend  policy  and  '  C.P.R.  Telegraphs,  who  was 


struck  an  oil  area  which  is  bigger  than  anything  we  i  measures.  Truly,  a  carele.ssly  dropped  match  or  losing  it  gets  when  it  shows  any  this  would  justify  the  record  prices 
have  ever  known.  But  even  this  is  not  all  the  proof  cigarette  butt  today  —  or  an  iinwatched  bonfire  special  sign  of  climbing  to  higher  that  were  being  establi.shed  for  the  MONTREAL 
available.-  Other  American  companies,  besides  the  j  may  well  mean  a  thirsty  tomorrow. 

Standard  of  New  Jersey  -  -  Imperial  Oil  combination. 


Curt  Comments  On  Current  Events 


levels.  On  the  advance  it  had  the  stock.  Without  displaying  any  |  maN  WAS 

I  good  fortune  of  being  one  of  the  great  activity  Aluminum  common  '  ORIGINAL 

,  most  popular  base  metal  i.ssues,  and  climbed  steadily  and  made  a  lot  of  i  bIO  BULL 

I  then  there  came  the  steady  reports  money  for  a  lot  of  people.  After  !  INTEREST 

!  of  a  po.ssible  split  in  the  ‘stock  as  i  being  split  up  it  continued  to  sur-  in'  .SMELTERS  tury  Mr.  Hosmer 

;  the  price  cro.s.sed  the  hundred  dollar  prise  everyone  by  registering  new  i  was  thought  to 


for  many  years  re¬ 
garded  as  the  big 
bull  interest  in 
Smelters  stock. 
Back  around  the 
turn  of  the  cen- 


are  spending  millions  and  are  now  arriving  at  a 
point  where  they  know  they  have  got  something. 

During  the  pa.st  few  week.s,  Montreal  has  had 
visitors  form  the  south,  from  Texas  and  Oklahoma; 
men  who  know  their  oil  and  who  have  proven  their 

knowledge  by  performance.  These  people  are  as,  v  i  v.  •  i  'rhic  ...... 

1  •  iu  tr.  o  nroairipnt  nr  the  i  York  buyuig  than  usual.  This  wa.‘ 

unanimous  as  they  can  be  in  saying  that  what  is  j  week  in  the  contest  to  decide  a  piasident,  or  1^^^^  ^  large  U.S 

I  battle  to  decide  a  fight  champion.  The  newspapers  |  group  has  been  buying  into  C.P.R.  Around  local  tickers  some  traders  Companies,  which  operated 

the  less  immediate  vicinity  will  be  bigger  than  the  ;  radio  indicated  that  it  was  about  a  | have  been  showing  a  tendency  of  in  this  way 

ctaieo  montinnpri  aiP  r-omhinpri  as  far  as  ultimate  .■  ....  •  r  i  Smelters  was  held  in  the  port-  ^  •  that  Mr.  Hosmer  became  closelyas- 


It  will  be  for  history  to  decide  whether  the  people  i  level  and  went  merrily  on  till  it  high  levels,  and  the  new  stock,  from  have  been  the  largest  stock  operator 

f  o-reat  T’nito/1  «!tates  in  this  vear  of  ominous  na-  ^^®  hundred  and  twenty  dol-  a  low  of  around  $43,  has  climbed  to  !  that  Canada  had  produced  up  to  that 

of  great  United  States,  in  this  >ear  ot  ominous  na  ,3^  On  this  particular  move  $6.5,  a  gain  of  $22  a  share,  which  '  time.  He  had  a  special  part  in 

tional  and  world  problem.s,  took  more  interest  thi.s  j  fjmelters  also  attracted  more  New  means  an  advance  of  $110  on  each  '  creating  a  market  for  the  Mackay 

This  was  share  of  the  old  stock.  j  stocks.  C.P.R.  Telegraphs  was 

-  ;  closely  associated  with  the  Mackay 

now  being  tapped  at  Leduc  and  what  is  indicated  in  i  battle  to  decide  a  fight  champion.  The  newspapers  grgup  iiag  been  buying  into  C.P.R, 


the 


two  states  mentioned  are  combined,  a.s  far  as  ultimate  I  if  slightly  in  favor  '  fg,ig-„f  the  pig  Railway.  Scorks  of 

oil  production  is  concerned.  This  is  big  news  for  I  ,  ,  !  traders  have  been  in  and  out  of  .Ml'.ST  TAKE 

Canada,  both  for  tangibles  and  for  intangibles.  It  j  “  e  *8  •  ^  ^  ^ 

Commies'’  and  fellow-travellers  will  doubtless  try 


brings  nearer  the  day  when  we  can  start  whittling 
down  the  heavy  imports  of  crude  oil  and  refined 
produces.  In  1948,  in  only  four  months,  we  imported 
almost  $75  million  worth  of  these.  It  will  leave  a 
definite  mark  on  the  country's  fiscal  position  and  must 
radically  change  the  economic  composition  and  future 
of  the  province  in  which  the  bulk  of  this  wealth 
is  to  be  found. 

Among  the  intangibles,  however,  there  is  something 
which  may,  on  balance,  be  even  bigger.  Canada 
Acedud  like  the  Leduc  field,  to  prove  that 


out  to  some  of  the  "poor  fish’’  now  en  route  back 
home  to  Yugoslavia.  The  income  tax  boys,  it  says 
here,  actually  nicked  one  of  the  tourists  for  $1,700 
tax  arrears;  he  was  also  deprived  of  his  two-gun 
arsenal,  complete  with  ammunition.  Lacking  export 
permits,  sundry  kegs  of  nails  were  likewise  impound¬ 
ed.  It’s  a  tough  country,  Canada;  we  hope  they’ll 
be  happier  where  they’re  going. 


taking  a  portion  of  aopjated  with  John  W.  Mackay,  the 
their  profits  out  of  founder  and  head  of  the  organiza- 
Smelters  several  times  during  recent  PROFITS  TO  the  market  by  sell-  !  tion.  Later  on  Mr.  Hosmer,  with  a 

months,  always  selling  on  special  SHARE  G.AIN’S  ing  at  least  a  part  |  Canadian  and  New  York  group,  be- 

bulges  and  buying  back  on  any  re-  ON  MARKET  of  their  holdings,  i  came  actively  interested  in  the  mar- 


In  make  noiitical  capital  out  of  the  treatment  meted  actions.  Then  there  are  the  thous-  In  this  particular  j  ket  operations  of  both  C.P.R.  and 

to  mane  politic  p  .  ands  of  regular  shareholders  who  group  there  is  a  strong  belief  that  '  Consolidated  Smelters.  As  a  result 


are  enjoying  handsome  paper  profits  a  trader  can  only  share  in  the  ad- j  of  this  big  advance  that  occurred  in 
as  a  result  of  this  big  advance  but  vance  of  tlie  market  if  he  takes  some  i  both  i.ssues  thousands  of  Canadians 
who  arc  staying  right  with  their  money  out  of  it.  Their  experience  I  made  large  fortunes  while  many  in- 
holdings  with  a  view  of  -strengthen-  has  been  that  the  trader  can  hold'. aiders  joined  the  niillinnaire  class, 
ing  the  position  of  their  estate.  Then  1  on  to  his  stocks  too  long,  and  when  j  Through  all  his  climb  to  fortune  the 

there  was  the  surprising  advance  in  'he  does  there  i.s  always  the  inevit- |  late  Mr.  Ho.smer  remained  the  same 

International  Paper  common.  It  i.s  able  setback  that  wipes  out  a  good- !  affable  friend,  and  was  always 

believed  that  a  very  large  Canadian  ly  portion  of  his  profits.  Ticker  j  e.specially  eager  to  help  some  tele¬ 

following  has  been  built  up  in  the  1  traders,  a.s  they  are  called,  always  j  graph  boy  to  lay  the  foundation  of 
stock  and  it  has  become  one  of  the  I  talk  matters  over  with  one  another.  |  at  least  a  small  fortune. 


The  Poverty  of  Riches 

In  'America  Affairs’,  published 
quarterly  by  the  National  Industrial 
Conference  Board,  New  York,  a 
writer  was  discussing  English  con¬ 
ditions  under  the  Labour  Govern¬ 
ment  as  he  had  seen  them  and  hi.s 
interview  on  the  subject  with  one 
phlegmatic  English-woman  proved 
that  the  English  under  socialism  at 
least  have  not  lost  their  sense  of 
humour.  He  wrote: 

Following  the  mandate  of  the 
electors  the  British  Government  has 
nationalized  a  number  of  industries. 
What  is  the  result?  A  woman  said 
to  me:  “This  nationalization  is  a 
very  queer  thing.  The  more  you 
own  the  less  you  seem  to  have.’’ 

I  said:  "Mrs.  Mackenzie,  what  do 
you  mean  by  that?’’ 

She  said:  “We  own  the  Bank  of 
England,  but  I  have  less  money.  We 
own  the  coal  mines,  and  I  have  less 
coal.  We  own  the  railroads,  and  I 
cannot  get  a  seat  on  the  train  for 
my  holiday!’’  —  "Industry.’’ 


What  They  Meant 

A  New  York  City  plumber  re¬ 
cently  w’rote  to  the  bureau  of 
standards  in  Washington.  He  stat¬ 
ed  that  he  had  found  hydrochloric 
acid  good  for  cleaning  clogged 
drains. 

The  bureau  wrote  him:  "The 
efficacy  of  hydrochloric  acid  is 
quite  indisputable  but  the  corro¬ 
sive  residue  is  incompatible  with 
metallic  permanence.’’ 

The  plumber  was  pleased  and  re¬ 
plied  that  he  was  glad  the  bureau 
agreed. 

The  bureau  wrote  again:  "We 
cannot  assume  responsibility  for 
the  production  of  toxic  and  nox¬ 
ious  residue  with  hydrochloric  acid 
and  suggest  that  you  use  an  al¬ 
ternative  procedure”. 

This  pleased  the  plumber,  who 
wrote  thanking  the  bureau  for 
agreeing  with  him. 

The  bureau  finally  wrote  him: 
“Don’t  use  the  hydrochloric  acid. 
It  eats  hell  out  of  the  pipes.”  -- 
U.S.  Plumbing  and  Heating  Jouc» 


“Pete”  Standard  of  N.J.  -  - j  j  ever,  rid  th 

I  have  60  (share  warrants)  Im-  ,  IN<?UIRIES  from  subserib.n  ferred  stocP 

perlal  Oil  and  should  Uke  to  get  3  Jn  regard  to  ihe.r  investment*  demption 

Standard  Oil  of  N,J.  on  these  rights,  problem,  are  invited.  to.  Preferrei 

etc.  Will  you  tell  me  the  best  way  ®  J 

of  going  about  this  as  the  process  t'/il'ce  ^ 

appears  to  be  quite  complirated?  TIMES  bejieve*  reliable,  fair  Balance  o 

„  ^  _  and  unpreiudiead,  but  beyond  i  convertible 

the  exercise  of  care  in  securing  basis  into 

As  a  Shareholder  of  Imperial  Oil,  information,  THE  FINANCIAL  currently  ps 

you  will  have  to  take  up  the  Inter-  TIMES  cannot  assume  respon-  of  $1  a  shar 

national  Petroleum  stock  you  are  sibility.  with  $1.25  r 

entitled  to  under  the  terms  of  that  ,  ^ear  th.  sign.-  !  P^ny  last  ye 

company  s  offer.  On  60  shares  of  and  address  of  tha  writer  in  o"  common 

Imperial  on  a  pro  rata  basis  you  attention.  An-  as  good  a  sh 

are  entitled  to  receive  19  Vs  shares  ht  to  be  of  public  in-  the  current 

♦•rest  will  be  published.  Stamp-  therefore,  d 

short  of  20  shares  necessary  for  ex-  addressed  envelope  or  51.60  a  shar 

change  Into  3  shares  of  Standard  of  postage  should  accompany  all  easily  be  dor 

N.J.  Presumably,  however,  there  inquiries.  earnings  am 

will  be  a  market  for  “Pete”  frac-  _ J  sion  on  a 

tions  in  which  event  you  will  be  ^  probability  that  the  increase  in  I  would  becor 

able  to  pick  up  the  additional  %  ths  dividends  may  not  come  this  year,  shareholders 


P.L.G. — Calgary. 

Canadian  Western 


!  nhlch,  according  to  my  Informant,  ' 
I  has  possibilities  of  both  increa.sed  i 

mi  I  I*  ■  ' I  /EH  flj  ^  I  dividends  and  better  market  prices,  i 

I  I  III  I  III  1^  Would  you  recommend  the  purchase 

I  I  I  I  ^  I  I  11^  T  L«  I  of  this  stock,  and.  if  so,  should  I  buy  | 

it  now  or  wait  for  a  possible  dip  I 
in  the  market  (  which  ha.s  been  quite  ! 
„  strong  of  late,  in  the  hope  of  getting  , 

ever,  rid  the  company  of  the  pre- '  Company  still  is,  accordingly,  very  »  better  price  on  It  ?  i 

ferred  stock  by  virtue  of  the  re- i  much  in  the  organization  stage,  par- ;  PLC _ Calirarv  ' 

demption  feature  attaching  there-  ticularly  in  view  of  large-scale  ex- |  ,  A’  ".i-  *«/’ * 

to.  Preferred  stock,  which  is  a  $20  !  panslon  program  which  was  under-  ,  shares  of  Canadian  Western  ^ 
par  value  security,  is  callable  at '  taken  by  new  interests.  In  line  with  !  ■PP®®*'  to  offer  specula- 

$30  a  share.  !  these  plans  another  baking  organiza-  i  “''®  attractions  as  a  purchase  at  to-  . 

Balance  of  preferred  shares  are  tion,  located  in  Saint  John,  N.B.,  |  market  of  around  4>4-4V2.  | 

convertible  on  a  share  for  share  .  was  absorbed  by  company  last  year.  '  Stock  moved  within  a  narrow  i 
basis  into  common  and  latter  is  In  addition,  major  improvements  to,  i  year  to  date,  high  having 

currently  paying  dividends  at  rate  and  modernization  of,  originally  ac-  i  °®®''  V"  ; 

of  $1  a  share  annually  as  compared  quired  plants  has  been  carried  out.  !  ^ow  Prmes  on  market  last  year  were 
with  $1.25  rate  on  preferred.  Com-  :  Company’s  fiscal  year  closes  end  ;  ^  ^  “  respectively.  | 

I  pany  last  year  earned  $3.20  a  share  of  March  or  beginning  of  April  —  •  Directors  declared  last  December  : 
i  on  common  stock  and  should  make  !  2nd  April,  1947,  —  and  annual  re-  |  four  quarterly  dividends  of  10  cents  ^ 
as  good  a  showing,  if  not  better,  for  port  of  past  year  has  not  yet  been  a  share  on  stock  for  current  year,  i 
the  current  year.  Should  directors,  !  published  but  should  be  available  '  or  40  cents  a  share  in  all;  hence 
therefore,  decide  to  pay  $1.50  or  within  a  week  or  two.  For  fiscal  |  purchaser  of  stock  at  today’s  mar-  j 
$1.60  a  share  on  common  as  might  year  ended  April  2nd,  1947,  first  12  ket  would  be  in  receipt  of  a  yield 
easily  be  done  in  light  of  company’s  :  month  period  of  operations  under  '  of  about  9»4  per  cent, 
earnings  and  prospects  —  conver-  existing  direction  and  management,  '  Reflecting  active  demand  for 
Sion  on  a  share  for  share  basis  9®"®*’al  Bakerie.s  reported  net  earn-  Lumber  and  better  prices  i 

I  would  become  attractive  to  many  ;  mgs  after  all  charges  of  $121,160,  |  prgvajijng  gj^rnings  of  company  for 
shareholders  who  would  jump  in  to  ;  about  48  cents  a  share  on  194^  improved  materially  from  pre- 
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tions  in  which  event  you  will  be  ^  probability  that  the  increase  in  would  become  attractive  to  many  ings  after  all  charges  of  $121,160.  |  prevailing,  earnings  of  company  for  ^  CaHiary.  V-n..«v.r,  Ch.,l.H.t,wn,  Hcmllion,  St.  J.hn Nfid. 

able  to  pick  up  the  additional  %  ths  dividends  may  not  come  this  year,  shareholders  who  would  jump  in  to  ;  T  '  improved  materially  from  pre- 

of  *  share  so  as  to  be  in  a  position  potentialities  of  company^  ap-  obtain  the  increased  return  with  250,000  shares  of  capital  stock  out- ,  year,  being  up  at  $3,357,819, 

to  effect  the  exchange.  p^ar  to  be  over  as  to  lend  attrac-  promise  of  still  larger  dividends  in  ;  ,,,  .  ,  j  equal  to  $1.16  a  share  on  stock  from 

In  announcing  offer  of  “Pete"  tions  to  its  stock,  even  on  prevailing  comparatively  near  future  and,  ac- '  Wotning  otnciai  regarding  opera-  |i, 019, 427,  equal  to  33  cents  a  share.  1— — — — — — — — — — • 

rights,  Imperial  Oil  states  that  in  I  meaare  vield  basis  as  a  purchase  cordingly,  further  market  apprecia-  Jions  for  fiscal  year  just  ended  is  ^  ,  ,  ,  v  u  *1,  •  1 

order  to  obtain  the  purchase  war-  for  a  hold  over  the’  next  few  years,  tion  in  market  for  their  holdings,  known  but  semi-official  reports  in- 1  Demand  for  lumber,  both  in  do-  . .  .  .  . .  . . 

rants  to  which  they  are  entitled,  For  the  year  1947  Imperial  Oii  snd  when  sufficient  preferred  ^icated  that  both  sales  and  earn-  mestic  and  export  markets,  appears  i  i,  r*-  1  r>  u  11 

holders  of  bearer  share  warrants  of  Co  reported  net  earnings  *tock  has  been  converted  to  bring  ings  for  first  quarter  of  year  had  ,  hkely  to  remain  substantial  for  |  capital  could  move  freely,  when  ,  Political  Baseball 

Imperial  must  present  them  with  sources  and  after  all  charges  equal  outstanding  total  within  reasonable  shown  some  improvement  over  same  some  time  to  come,  hence  company  ,  opportunities  could  be  offered  and  |  about  the  ball  game 

cou^pons  NO.  70  a'ppertainlng  thereto  ^7554  centf^  share  onTutsS-  bounds,  directors  might  then  decide  P'-ofeomp^v  I  Williao,  sX^affecteT  bv  an?  in°termS[e'  '  «  ¥  -  iP  fast  weeTwfth  MeSs 

attached,  to  Montreal  Trust,  at  or  jng  stock,  up  from  64.25  cents  a  to  redeem  the  remaining  balance  President  of  company  J  Wilham  sely  affected  by  ^  ,  of  Parliament  and  the  Press  Gallery 

before  September  30th  next,  where-  share  for  year  1946.  Last  year’s  m  cash.  If,;,.? Vrnmin?t  vefn^in  Lar  i  moderate  .sociali.sms  of  opposing  teams?  You  did? 

upon  Montreal  Trust  will  return  earnings  were  derived  from  Cana-  “  will  be  seen  that  the  preferred  ‘OP  S^res,  prominent  grocery  and  velop  in  near  future.  1  Europe  w^uld  only  cease  ini-  Rut  did  you  hear  about  Mr.  Abbott 

such  bearer  share  warrants,  together  dian  operations  58.71  cents  a  share-  shareholder  who  does  not  wish  to  market  chain  organization  and,  |  Announcement  was  made  recently  pugning  the  motives  of  foreign  :  and  Mr.  McCann  ? 

with  the  purchase  warrants  and  from  International  Petroleum  divl-  convert  into  common  can  only  hold  capital,  if  they  could  only  show  Finance  Minister  was  at  bat 

other  material  pertaining  to  the  dends,  11.76  cents  a  share;  and,  from  on  to  his  stock  until  such  time  as  P?"  ®®; confidence  in  their  own  Carisse  was  pitching  and 

offering,  after  detaching  said  cou-  other  sources  5.07  cents  a  share.  In-  increase  in  common  dividend  at-  if,  J!®t  °  .  1^®  Pacific  Coast.  Mill  would  use  in  its  peoples  and  their  abilities,  they  ^  fast  one  shoulder  high, 

pons  No.  70.  The  purchase  war-  crease  in  earnings  came  almost  en-  tracts  conversion  by  a  considerable  k  material  from  it.s  might  stop  .soon  looking  dovvn  ..^^o  high,  too  high!”  cried  Mr. 

rants  will  be  available  on  or  about  tirely  from  Canadian  operations  number  of  preferred  shareholders,  store  organization,  a  .substantial  lumber  production.  It  will,  of  their  long  Fabian  no.ses  at  the  j  Abbott 

July  3,  1948.  earnings  from  which  in  1946  were  by  which  time  the  preferred  doubt-  ®ales  outlet  for  its  bread  and  cake  course,  be  some  considerable  time  filthy  capital  which  only  .seeks  a  taxes!”  cracked 

Terms  of  the  Standard  of  N.J.  of-  equal  to  48.01  cents  a  share.  le.ss  would  be  around  the  call  price  thi.  before  this  new  plant  comes  into  chance  to  work  and  grow  To  a  cari.sse  and  pitched  a  sizzler  acro.ss 

fer  for  “Pete”  stock  may  be  obtained  Company  is  disposing  of  its  in-  of  $30  a  share;  then  sell  and  buy  S^°®^  nf  operation  but  project  remains  as  a  smaller  extent  this  applies  to  Can- 

from  Montreal  Trust  Co.  terest  in  International  Pete  through  some  other  preferred  stock  with  the  P®^;^„‘®  .^®  u  additional  earnings  ada  too.  To  invite  foreign  capital  ^gCann  was  umpire  and  he 

-  offering  of  its  majority  holdings  of  proceeds.  SrS.w  ont  in^  for  company.  to  accept  obvious  risk.s,  only  to  had  already  called  three  balls.  Out 

Imnerial  Oil  that  stock  to  imperial  Oil  share-  -  ‘  h?’ tip  Question  of  whether  you  should  penalise  success  by  confi.scatory  ^j,g  vv.  K.  (Bucko)  Mc- 

ThP  -Wir  of  Tmopria^i  Oil  .bolders  on  a  pro  rata  basis.  Stan-  St.  Lawrence  Corp.  “A”  hnaine^^n  tenp’ra?  qnmf  threaten  national-  j  Liberal  Member  for  Parry 

Th^  stock  of  Imperial  Oil  has  qm  New  Jersev  which  con-  ¥4-1  «  4.  1  4.  #  business  in  g^eneral  has  for  some  levels  hardly  seems  to  apply '  isation  as  a  sop  to  blundering  ^mind  and  former  NHL  defense- 

S  S  S^Soffer”  „rs'  »"  «’■»  »"■''<  '»  »'  ■  ry  m.™  wh"  w£pTchl^^”oVtheS^ 

finrf  .piVin^  nt^^vlr^^Cix’  a  ^"ternational  Pete  shareholders  of  sharMdoM^ot  respond  to  the  ben^-  nan-^s  directfon '  and  provided  at  prevailing  get  the  support  wanted.  j  mons  team,  threw  another  loose  one. 

exchange  of  their  holdings  into  |  which  accrue  fLhese  under  the  hnwpver^  nn^he  nnaitil?n  Capital  is  no  longer  spoiled.  It  The  newspaperman  at  bat  started 

-  Standard  of  N.J.  stock.  ne\V£  raHf  Nation  itaelMn  the  to  current  market  only  a.sks  for  reasonable  safety  pi.s  walk  toward  first  base  when 

With  proceeds  of  sale  of  “Pete”  i  «nnpa?  t^^  Y®''  understand,  of  and  reasonable  taxe.s  on  carning.s.  suddenly  the  Revenue  Minister 

Ihaf  nn  In*  1  ’  M  C  J  — Guciph  rpta^n.^*  for  future  nntP^tfa?  ®®'^*‘®®’  ^^®^®  ®®"®‘^®''®^’®  To  be  able  to  promi.se  the.se  two,  called  ‘■’Ball  three!  ” 

return.  Dws  It  ^an  that  J"*  ijon  on  basis  of  offering  price  of  _  .  i  ’a*,  t  retaining  for  its  future  potential-  gjgj^g^^  speculation  attaching  to  is  to  show  faith  in  one's  country.  ‘-That’s  ball  four,”  said  the  news- 

rxease  In  the  dividend  rate  ^3bt  59  20  ^  share).  Imperial  plans  to  '  „  ^^''^'■®"c®  *^*®®-  this  stock  —  as  indicated  by  the  However,  when  we  happen  to  live  paperman. 

bo  expected  in  the  near  future?  ^e  pay  for  the  major  part  of  its  huge  I  A.  ,  at  around  44,  compares  »  v  ’  high  jlcld  basis  on  which  it  is  sell-  beyond  our  means  in  this  case  "Ball  three,”  repeated  McCann, 

you  in  agrwment  with  the  1  expansion  program  in  Canada.  This  I  ®-  y®®*"  March)  Canadian  Western  Lumber  |  ing.  As  a  speculative  investment,  (  beyond  our  U.S.  dollar  means  it  y  “Mgawd,  you  can’t  even  count  to 

mendation  to  buy  this  stock.  includes  large-scale  additions  and  ‘  *®  ®  *''®®  I  am  advised  to  buy  the  shares  of  however,  it  appears  worthy  of  con-  inspires  no  confidence  when  we  four,”  snapped  the  reporter.  "No 

E.M.E. — Hamilton.  improvements  to  its  refining  and  1  ^  ,  'i®  laat  me  siocK  moved  up  Canadian  Western  Lumber  t  o.  i  sideration.  hope  to  meet  current  expen.ses  by  wonder  our  taxes  are  cock-eyed.”— 

Yield  basis  of  only  about  2%  per  !  distribution  facilities  and  also  big  ;  PI®’/ .®® "'^,®'‘  - - - - - - - - -  :  putting  our  prime  assets  on  the  ,  Dingman  in  the  Montreal  Herald. 


rate  of  only  50  cents  a  share.  This  ^  with  proceeds  of  sale  of  “Pete”  ' 

return.  Does  It  mean  that  an  In-  I 

•  ••  J  •  .  A  t „,i, 4.  lion  on  b&sis  of  offering  price  of  . 

cjease  in  the  dividend  rate  might  Tn.n»rini  Alan,  tn  ! 


...  ...O  uiwu, jg  20  a  share).  Imperial  plans  to  ' 
be  expected  in  the  near  future?  Are  ,  Corp.  “A  ,  at  around  44  compares 

you  In  agr^ment  vvith  the  r®co«n- ,  program  in  Canada.  This  I this  year  (m  March) 

mendation  to  buy  this  stock?  1  of  34.  This  is  a  fair  rise  in  market. 


'  on  this  stock  in  view  of  the  gener-  minority  bo.sses  is  a  silly  way  to 
,  ous  yield  provided  at  prevailing  the  support  wanted. 

'  market  and  of  high  ratio  of  last  Capital  is  no  longer  spoiled.  It 
year’s  earnings  to  current  market  only  asks  for  reasonable  safety 
price.  You  will  understand,  of  and  reasonable  taxes  on  carning.s. 
course,  that  there  is  a  considerable  To  be  able  to  promi.se  these  two, 
element  of  speculation  attaching  to  is  to  show  faith  in  one's  country, 
this  stock  —  as  indicated  by  the  However,  when  we  happen  to  live 
high  vield  basis  on  which  it  is  sell-  beyond  our  means  in  this  case 


Political  Baseball 

Did  you  hear  about  the  ball  game 
ii)  Ottawa  last  week,  with  Members 
of  Parli&ment  and  the  Press  Gallery 
on  opposing  teams?  You  did? 
But  did  you  hear  about  Mr.  Abbott 
and  Mr.  McCann? 

The  Finance  Minister  was  at  bat 
and  Bob  Carisse  was  pitching  and 
he  threw  a  fast  one  shoulder  high. 

"Too  high,  too  high!”  cried  Mr. 
Abbott. 

“Just  like  your  taxes!”  cracked 
Cari.sse  and  pitched  a  .sizzler  acro.ss 
the  plate. 

Mr.  McCann  was  umpire  and  he 


luon  M  a  sop  10  oiunaering  former  N.H.L.  defense- 

inonty  bo.sse.s  is  a  silly  way  to  ^3^,,  pitching  for  the  Com- 

:t  the  support  wanted.  |  another  loose  one. 

Capital  is  no  longer  spoiled.  It  xhe  newspaperman  at  bat  started 
ly  asks  for  reasonable  safety  pis  walk  toward  first  base  when 
id  reasonable  taxes  on  earnings,  suddenly  the  Revenue  Minister 
)  be  able  to  promi.se  these  two,  called  “Ball  three!” 
to  show  faith  in  one’s  country.  "That’s  ball  four,”  said  the  news- 
)wevcr,  when  we  happen  to  live  paperman. 

yond  our  means  in  this  case  "Ball  tliree,”  repeated  McCann. 


hope  to  meet  current  expen.ses  by  wonder  our  taxes  are  cock-eyed.” — • 


cent  on  Imperial  Oil  stock  at  current '  expendituress  in  development  of  i  month  than  it  is  today, 

market  of  18-18%  and  prevailing  1  company's  huge  interests  in  oil  and  I  .’’un-up  in  April,  however,  was  in 
annual  dividend  rate  of  50  cents  a  !  gas  fields  of  Western  Canada,  of  j  ?^.  •^?’®  "®'^  reorgamza- 

share  is,  undoubtedly,  a  meagre  re-  importance  in  connection  with  the  1  P  '®  "o"'*  you  sug- 

tum  by  existing  standards.  Stock,  |  latter  Is  the  stake  of  the  company  |  f.®®^.  practically  assured  of  ratifica- 

pear  to  be  such  as  to  lend  attrac-  '  in  the  potentially-rich  new  oil  field  i 

tions  to  the  investor  who  is  pre-  !  in  the  Leduc  area  near  Edmonton,  i  Point  should  not  be  overlooked 


Capital  Needs  Freedom  To  Move 
Not  Just  Exhortations 


putting  our  prime  assets  on  the 
auction  block.  It  rather  indicates  ' 
that  we  too  have  failed  to  learn  a  I 
lesson.  I 


Dingman  in  the  Montreal  Herald. 


pared  to  exercise  some  patience.  j  Imperial  was  first  in  this  field,  |  benefits  to  “A”  shareholders  of  (Continued  from  naee  6)  “ 

A  yield  basis  as  low  as  this  cer-  :  brought  in  the  first  well  and  con-  St.  Lawrence  Corp.  from  reorganiza-  ...  .  „  ,  ,  ,  ®  , 

tainly  points  to  a  conviction  on  the  trols  the  bulk  of  production,  exist-  tion  plan  will  not  accrue  so  quickly  ®tter  having  roamed  from  place 
part  of  the  stock  market  the  present  I  ing  and  potential,  in  the  Leduc  area,  t  those  to  St.  Lawrence  Paper  to  place  for  a  generation  or  two, 
operations  and  prospects  of  the  com-  It  has  established  a  refinery  and  Mills  preferred.  Income  of  corpora-  /®"  "’^®®^„„^®„ 
pLiy  justify  hopes  for  an  increase  :  laid  down  a  pipe  line  to  serve  the  tion,  aside  from  its  revenue  on  ^P"®®  down  and  capital  wou  d 

in  the  dividend.  In  view  of  the  huge  I  new  field,  capacity  of  both  of  which  ,  Brompton  holding.s  -  its  only  source  ^Jl'® 

program  of  capital  expenditures  be- ;  undoubtedly  will  be  increased  as  of  income  for  quite  a  number  of  noi  necessarily  oe  private  capiiai. 
ing  undertaken  by  Imperial,  there  is  i  production 'from  the  area  expands-  j  y®®':-^"ow^- d®rives_from_its  prac-  As 

United  States  capital,  both  at 
home  and  abroad  and  we  may 
take  it  that  Americans  have  not 


INVESTMENT  YIELDS 


Supplied  by  Oswald  *  Drinkwater 


production  from  the  area  expands—  j  years  now  —  derives  from  its  prac- 
which  it  is  expected  to  do  rapidly  |  tically  100  p.c.  ownership  of  St. 
and  widely.  Leduc  interests  of  Im-  Lawrence  Paper  common.  Later 


perial  should  add  considerably  to  company  will  have  to  meet  dividend  nome  ana  aoroaa  ana  \ve  may 

earning  power  of  company.  So  too,  |  requirements  on  both  classes  of  new  take  it  that  Americans  have  not 

should  the  major  additions  to  refin-  |  preferred  as  well  as  substantial  sink-  ff/en  up  hope  of  ultimately  shar¬ 
ing  flnH  Hiatrihiitinn  fneiiities  in  i  ina  fund  provision  on  the  Second  pre-  both  their  investment  capital 


Alutnlniuni  . 

llatliuist  -‘A”  . .  . . . 

B.C.  Pr.  . 

Ilritlsh  Anierlcuii  Oil 
lirozilian  Trui-tiuu  .. 


Hell  Teleplinnc  . 

0.00 

171 

Ileldini;  Curlicelli  . 

0.00 

170 

IlulldinK  Prixl . 

l.iO 

3r> 

Can.  Breweries  . 

2.00 

21 

<lan.  lironze  » . . .  e  • . .  e 

2.00 

41 

Can.  Celaiu'se  . 

3.00 

81 

Iiir.,  I'lxtra  . 

3.3(1 

Hi 

Call.  Conv.,  A . 

.75 

18 

con.  CoUoitE  . 

2.20 

45 

Inc.,  Ext . 

2  70 

45 

Can.  A  Uuni.  Siiaar  . 

«0 

10 

Can.  Forging  ".A”  ... 

1..30 

28 

Can.  1-or.  Inv . 

5. (HI 

31 

Can.  A  Loin.  Sugar  .. 

.HO 

20 

h  DrlBkwuUr  distribution  facilities  in  ing  fund  provision  on  the  second  pre- 

1*  c  I  Eastern  Canada  which  are  under-  ferred  before  considering  dividend 
2  on  *^61  Vi-)  way.  action  on  the  common  stock.  Hence, 

1  "u  21-4  i  Demand  for  gasoline,  fuel  oil  and  although  earnings  of  paper  mills 
1.6(1  27  .-..it:.' i  other  petroleum  products  is  such  '  company  are  running  at  a  high  rate, 

1  UI!  vn'*  inH'o  !  that  it  will  be  sometime  to  come  be-  1  it  may  be  some  little  time  before  it 

0.00  171  Ins  !  fore  capacity  has  caught  up  fully  !  can  pay  any  substantial  dividend  on 
6.00  17(1  j  with  (jonsumption.  Increased  costs,  '  common. 

2  (*«  'M*'  y  w  *  common  to  all  industries  today,  are  j  In  the  meantime,  however,  poten- 

2.((U  41*  i"-).-.  I  being  compensated  for  by  higher  ;  tialities  of  St.  Lawrence  “A”  appear 

yiiio  «i  selling  prices  for  products.  [distinctly  promising.  Holders  of 

I  -  I  present  stock  are  to  receive  under 

220  45  4.»»i  Massev-Harris  Preferred  reorganization  plan  $2  in  cash;  one 

’sS  Ih  5  I  own  lome  preferred  stock  of  ®’’®'’®,  P/ferred  stock  with 


ferred  before  considering  dividend  their  knowledge  with  the 

action  on  the  common  stock.  Hence,  countries  whose  reconstruction  is 
although  earnings  of  paper  mills  still  considered  vital, 
company  are  running  at  a  high  rate,  .  Looking  at  it  from  the  point  of 
it  may  be  some  little  time  before  it  view  of  the  world  economy,  the 
can  pay  any  substantial  dividend  on  most  normal  coarse  for  investment 
common  funds  to  flow  would  be  into  Eur- 

In  the  meantime,  however,  poten- 

tialities  of  St.  Lawrence  “A”  appear  injunction  against  the 

distinctly  promising.  Holders  of;  ®xercise  of  freedom  in  the  selec- 
present  stock  are  to  receive  under'  t'®"  ®®®  ®  obtaining 


Cull.  iValtiiiis  ..  . 

liu'.  Extra  ... 
Ciaii.  Steamship  . . 
r  an.  ViileRars 
Ctin.  WestinKhoiise 


.?:u  Ma.ssev-Harris  which  I  have  hold  ' 

y.«H  !  for  some  time  and  which  I  could  one  share  of  2nd  preferred  with 
I''*;  [have  exchanged  for  2  shares  „f  I  cumulative  dividend  of  (o  cents  a 
'common.  Now  I  sec  that  Ihc  point  I  ®^®r®-  In  each  ca.se  dmdend.s  accrue 


..  2.00 

30 

5.r>o 

drown  Cork  . 

..  2.00 

.'Kii'j 

r».w 

lloni.  Bridge  . 

..  1.20 

32 

3.75 

Doni.  EiMdidries  ... 

..  1.10 

27 

.*..!K 

Ooni.  Glass 

..  i.iin 

36 

2.78 

Inc.  Extra  . 

..  1.40 

30 

3.H0 

Doiii.  Textile  . 

.1:0 

12'/, 

Inc..  Extra  . 

J3',a 

0.00 

l'ain(>((s  i’layei's  ... 

. ,  1 .00 

17 

.5.MS 

CouiKlation  . 

..  1.40 

21 

5.83 

Imperial  Oil  . 

.7)0 

10 

2.a3 

Imp.  Tobacco  . 

.40 

i:t>i 

2.0t 

Inc..  Extra  . 

, .  .60 

l.’Ci* 

1.30 

Inter.  C<NiI  . 

. .  ‘2.0(1 

31 

5.H8 

•Int.  Nickel  . 

..  1.60 

.30 

4.10 

Ini.  Pete  . 

.:.o 

.3.22 

90  one's  rewards.  It  is  the  con- 

rcor^amzatioti  nlan  $2  m  cash,  one  i  ,  j  j*  ^  •  l 

share  of  1st  preferred  stock  with  '  ♦‘"ned  discrediting  of  private  cap- 
cumulative  L^dcnd  of  $2  a  share;  totally  biased  socialists 

and  one  share  of  2nd  nreferred  witli  which  has  laid  the  groundwork 
cumulative  dividend  of  75  cents  I  ®"}y  f®!  the  present  failures 

share.  In  each  ca.se  dividends  accrue  ?  tor  the  overhanging 

as  from  next  month.  Deducting  the  threat  of  something  still  worse^ 

$2  cash  payment  of  $2  a  share  from  ^  f  V  this. 

Ai  o  but  private  enterprise  surely  could 

prevailing  market  of  44.  a  yield  of  ■  .  *  ,  treater  mess 

over  61/2  per  cent  on  stock  is  indi-  ”  ^  ".  A®  niaae  a  greater  mess, 
ratoA  had  it  been  permitted  to  seek  out 


the  capital  needs  and  to  supply 
the  money  for  reconstruction.  Al¬ 
most  all  capital  movement  from 
country  to  country  and  from  in¬ 
dustry  into  similar  industry  is  now 
either  at  the  prompting  of  state 
planners  or  i.s  stopped  because  of 
them.  At  a  time  when  we  too  are 
submitting  to  ever  greater  sub¬ 
ordination  to  somebody’s  master 
plan,  we  can  hardly  hope  to  bring 
our  own  capital  movement 
schemes  into  full  and  successful 
plaj'. 

We  are  looking  for  rather  an 
easy  alibi  if  we  blame  all  the  dis¬ 
location  on  the  war.  The  war  was 
rather  largely  due  to  these  dis¬ 
locations,  although  our  inflamed 
passions  do  not  permit  us  to  keep 
this  point  in  mind.  There  is  of 
course  a  difference  between  legit¬ 
imate  capital  movements  toward 
an  investment,  and  the  fleeing  and 
returning  of  capital  because  of 
political  or  speculative  reasons. 
But  by  and  large,  the  world  grew 
strong  and  healthy  and  freedoms 
became  fortified  in  times  when 


;  inat  we  too  nave  tailed  to  learn  a  l  SHOE  I’ROniTCTIOX  LOWER 
■  lesson.  j  Ottawa  —  Canada  produced  2,- 

!  - - - -  983,560  pair.s  of  shoes  in  April  com- 

!  Production  of  automobiles  in  Can-  ,  pared  with  3,090,967  in  March  and 
:  ada  in  1947  amounted  to  258,015  3,404,7.50  in  April  last  year,  the 
I  units  compared  with  171.528  in  the  Bureau  of  Statistics  reports.  Pro- 
preceding  year  and  132.645  in  1945,  duction  for  the  first  four  months  of 
according  to  preliminary  figures  i.s-  ■  the  year  totalled  11,231,560  pair.s 
sued  by  the  Dominion  Bureau  of  again.st  13, 292, .536  in  the  similar 
Statistics.  i  period  of  1947. 
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i!-*?  !  ed  from  exchanging  my  stock  as  I  \  ^  ^  ’  had  it  been  permitted  to  seek  out 

Ti.is  prefer  lo  hold  a  preferred  stock  for  [  _____  . 

2.7S  greater  safety  of  dixidends.  Now  j  ^  i  »»  i  • 

that  so  much  of  the  preferred  has  General  Bakeries  I  I  pTTppC  iL.  PniTOR 

(I.’ioi  heen  exchanged  for  common,  as  I  ;  I  would  like  to  learn  something;  ulillljIVw  lU  lllC  lil/l  1  Ull 
.3.,ss  see  it,  the  position  of  the  balance  |  about  General  Bakeries.  I  have  ' 

ij-Jj  of  preferred  shares  is  that  much  ;  been  holding  my  shares  in  this  com- 

stronger.  What  I  want  to  knoxx’  Is  pnny  for  some  time  and  am  inter-  THE  WORLD’S  WHEAT 
4.:)()  xvhethor  the  company  can  force  the  j  ested  in  learning  xvhether  there  is  Editor. 

•i.iw  exchange  at  the  rate  of  one  share  ]  n^ny  likelihood  of  a  dixidend  being  !  Tlie  Financial  Times, 

jj'.J.,  for  one  in  the  extent  of  its  again  declared;  or,  at  least,  is  the  stock  Montreal. 

’3.33  increasing  the  dixidend  on  the  com-  likely  to  become  active  on  the  mar-  1  gj^..  j  keenlx’  interested  in 

4.011  mon  stock?  Would  you  please  ad-  hf'f?  '  one  of  your  ‘Curt '  Comments  On 

aim  '’♦s®  m®  •»»  connection.  P.C.A.— ;  —St.  Lambert,  current  Events’  dealing  xvlth  the 

5.3:;  I  Toronto.  j  General  Bakerie.s  Ltd.  was  formed  '  Stalin-Wallace  situation  and  clos- 

.sx!  Masscy-Harris  Co.,  directors  can-  only  a  little  over  2  years  ago  —  in  jng  thu.s:  “What  would  happen  if 

VV7  not  of  course,  force  preferred  March,  1946  —  as  a  merger  of  5  the  shoe  were  on  the  other  foot 

•’(’'11  shareholders  to  convert  their  hold- 1  bakeries  in  Montreal,  Toronto,  Win-  cannot  be  imagined  —  the  Henry 

!  ings  into  common.  They  can,  how-  j  niP®?.  Brandon  and  Vancouver.  Wallaces  do  not  survive  in  Russia.” 

3.8!i  I - - - - - - - - —  - - - -  Certainly  someone  in  the  Financial 

5  3ii ;  He  Needs  Mare  Than  A  Diagnastician  Time.s  office  is  conversant  with  the 

nji(( :  British  art  of  under-statement.  With 

.‘‘•f’’-  'I®®  respect  I  suggest  that  the 

Henry  Wallaces  are  not  permitted 

s.2ii  I  May  I  choose  an  item  from  Ot- 

sx!  8^!^  But, DOCTOR,  What  M  •'M  BL6?5EP  IF  I  KN0)W.  Y'J  tawa,  in  that  same  issue,  dealing , 
^3  CAN  RF  OONF  M  I  JUST  REAP  TEMPERATURE?  ’  1  ‘^^®  international  wheat  situa- 

.'i.iiii  “F  J  1  tion,  and  which  I  found  as  interest- 

I'-u  !  ing!  —  but  from  the  opposite  angle. 

1  Nr  I  bright  dream  materializes.  Mean- | 

*■31  U  '  I  r  while  my  farm  editor  appears  to  me  | 

the^e^arth  and  miare 

178  1948,  will  be  increased  above  the  [ 

I  .vear  i^rexlou.^^,  but  ^  to  any  large  ; 
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Vicxveil  from  any  angle,  xoiir  savings  account  passbook 

is  the  cornerstone  of  your  future  security. 
Money  in  llie  bank  is  more  than  just  tangible  evidence 

of  a  good  and  thrifty  habit.  Il's  tiic  solid  foundation 
of  self-respect  and  self-reliance  and  peace  of  mind. 

Saving  a  specifii’  ainoiint  rcgularlv  every  xx’cek  or 
every  month  isn't  dilTiciilt  once  you've  made  a  determined 

start.  Then  too,  sueli  tilings  as  lualiiring  V!ar  Savings 
Ccrlilicalcs,  dividends,  refundable  income  tax  clieqiies, 

gifts,  heijucsts  and  unexpected  windfalls  can  add 
substantial  sums  to  vour  established  savings. 


THE  BANK  OF  NOVA  SCOTIA 


6wKiy« 


• — Payable  In  O.S.  Fund*. 


TUK  UAUEAX  MAIL. 
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:HE  financial  times,  JUNE  25,  1948 


BEHER  YEAR  FOR 
MADSEN  RED  LAKE 


Net  Loss  Reported  Sy 

Pioneer  Gold  cf  B.C. 


■■  A  |1|?||  I  A  ;  Vancouver  —  Pioneer  Gold  Mines 

IiIjI/  IjnIVC  ;  British  Columbia,  Ltd.,  report.s 
i  for  year  1947  a  net  loss  of  $156,793. 

'  -  j  Reports  states  that  the  loss  resulted 

Earnings  Up  from  Preceding  |  from  increased  wage  and  material 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANOI 


OFFER  SHARES  OF 
LA  PAUSE  GOLD 


Western  Oil  News 


\  Fiscal  Period  and  Ore  Re- 
1  senes  Show  Increase 

Toronto  —  Madsen  Red  Lake  Gold 
Clines  Ltd.  reports  for  fiscal  year 


costs.  ‘il*. . 

Total  income  for  the  year  was  ,  Ani-'i.ardrr  '  . . 
$802,385,  with  sale  of  bullion  j  .\ni.  Nfsihclinc 
totalling  $783,619,  while  cost  of  ’  '  ‘■How  . . . 

production  totalled  $815,463,  a  loss  I  H.JuvIi'"'"!  ^ 

of  $13,078  before  providing  for  de- |  .Xpcx  Kcs'oiirccs 


ended  February  29th,  1948,  net  earn-  p^eciation,  depletion  and  explora-  '  . 

ings  well  ahead  of  previous  year  s  was !  U.?,.,  . 

figure  at  $22.,. 83,  equal  to  6.5  cents  depreciation  account;  i  a  - m  tic« • 


a  share  on  stock  as  compared  wnth  for  depletion  and  $96,601  for  j  ■'shi.'y  V.'. ! 

$160,65.,  equal  to  4.6  cents  a  Share,  exploration  and  prospects.  •“«  . 

On  143.391  tons  milled,  production  ^  . 

for  past  year  was  valued  at  $1,140,-  _  ^  4  I  Aub.-iir 

365,  which  compared  with  $1,116,  Rin  fiATN 

828  from  130,258  tons  for  preceding  JHIU  ITlvl"  1 II  U/llll  jV""’*’  . 

year.  Costs  per  ton  were  down  at  _______  .  _  blnkn’rUl  .  . 

$.5.22  from  $6.41.  Operating  profit  MIfJRD  A  T  Ii  YDADTC 

was  up  at  $390,937  from  $281,683.  ITllllIjIVrilj  LtAl  i/llllj  i',*;*,*.',',!,''.!',  . — 

Ore  reserves  as  at  February  29th  _  :  iiiii^D.Hi 

last  are  estimated  at  1,336,690  tons  rn  a  1  e  lo  0»1>J<>  . . 

of  87.63  per  ton  as  compared  with  Canadian  Total  of  $143  Million  :  . 

1,287,980  tons  of  $7. .50  a  ton  at  end  Up  Over  $41  Million  from  I  i(oniuiac  ■ 
of  previous  year.  Last  Year  I  Ooy.-iMi  . 
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2  dIM) 

(Irpstaiiriim  . 

1.2dd 

of  previous  year.  Last  Year  I  — . . 

Report  states  that  primary  task  _  !  !tri.'!v/s"‘^  . .’  ■  •''Iftrt 

at  the  property  during  the  last  half  Value  of  minerals  exported  from  ‘  iiiiffn.iiso’i  .  21,110.1 

of  the  fiscal  year,  was  directed  to-  Ganad.a  in  the  first  four  months  of  Huffnl.i  .Viikorite  .  <00 

ward  preparing  the  mine  for  handl-  .^jg  8142,990,000,  an  in-  lu!ff“'i'|ni*  ‘l'.!ikc  ^aioll 

ing  additional  tonnage  facilities.  An  -j-ease  of  more  than  $41,000,000  over  Ciii.ici-  iioumiik  I  . .  tI.'.oo 

additional  400-ton  mill  unit  is  to  be  $101,66  7,000  figure  for  the  cor-  ‘^aHiTian  .  I(;a.ii2.'. 

erected,  expenditures  on  which  are  responding  period  of  last  vear.  These  .  I'i'i'! 

expected  to  total  $1,100,000.  The  figures  include  non-ferrous  metals  c.nrib.io ....  .  .snii 

company  is  to  conserve  its  present  products  and  non-metallic  min-  ‘a.sii.'  Ti-ciiirwi'y  ..  .'.lUi 

cash  position,  which  is  net  current  grals  and  products.  I  I/"?''’",  . 

assets  of  $1,044,692,  to  meet  this  Aluminum  was  responsible  for  the  |  (■!.ntr"inii'i!iV''"' .  .  ..  I'i'wo 

cost.  greater  part  of  the  increase,  being  i  Ursourcrs  .. 

Orders  have  been  placed  for  the  ^p  from  $11,679,000  to  $30,461,000,  1. . 

required  machinery  and  equip-  but  Aluminum  Co.,  of  Canada  states  la.vn'n'i'im''  .  .  a'.ia 

merit  with  deliveries  expected  early  this  increase  must  not  be  taken  cjtialjun  ....  4.oou 

in  January,  1919.  Dividends  will  ^g  g  criterion  of  a  similar  increase  *."G'‘'a'’a''  "illans  ..  if'i',*',' 

now  have  to  be  deferred,  but  Presi-  194s  production  and  sales  over  .  i.'ijtMia 

dent  Joseph  McDonough  states  that  fgg^  year,  since  stocks  are  often  1  t'.i>iiia«iis  .  tii.a 

increased  earnings  which  will  ulti-  ggi^j  g^  Arvida  for  manv  months  be-  Coniannim  .  i.:jiiii 

mately  accrue  should  more  than  fore  delivery.  '  '  .imT'  s'.'.iHirr.  'lU:.: 

compensate  shareholders  in  the  Exports  of  copper  and  products  c.unv.st  . T.bin 

not  too  distant  future.  amounted  to  $25,503,000  for  the  '^o'lnior  .  ..  e.iiMi 

Ore  disclosures  were  very  cn-  months  of  January  to  April,  in- ; ■  I’l.r'.a 
couraging  during  the  year,  but  ad-  elusive,  up  from  $13,148  a  vear  ago.  i  d'ai-.-ikoii  .  ]:!..vio 

vanced  development  had  to  be  sub-  Nickel  exports  totalled  $25,163,000,  . . 

ordinated  to  the  more  important  ,jp  from  $18,507,000,  while  asbestos  J,’!', .  VrIIlI 

Immediate  objective  of  expansion  increased  from  $9,614,000  to  $11,990.  Doyt,.,-  •'..-iiin 

facilities.  For  the  second  consecu-  Exports  of  lead  and  products  were  iiiekcnson  .  .'!2.."i(iii 

tive  year,  operating  costs  were  re-  approximatelv  the  same,  $8,749,000  . 

duced  to  the  extent  of  $1.18  per  f^is  year,  against  $8,676,000  last  ,  o', Vie" . 

ton.  the  reduction  being  made  de-  year,  while  zinc  e.xports  declined  to  Oem.  v-isnoUun  ....  .'i.sn 

spite  the  uptrend  in  prices  and  39  952  from  $10  243  1  0'>n.ni(bi  .  .•ir...-,(:n 

y.-airee  ’  ’  '  l>iibinia  . .  40.10(1 

S  - -  '  DliqilCMlP  . .  2.100 

- -  GI'LF  LE.-\D  MIXES  '  tbivay  .  ..  .  lo.l'i.-. 

ST.-VRR.-VTT  OLSEN'  GOLD  yj  E  Holtzman,  president  of  Gulf  . 

The  Starratt  Olsen  Gold  Mines  Lead  Mines,  with  property  located  ,  (.-iVt  sil'lMvai'i  .M  .  .!  2.i.!V'!(i 

property  at  Red  Lake  is  active.  A  on  the  east  coast  of  Hudson  Bay.  j  liidep  .  .  ' . .  .'.  "o'.o.'oi 

lot  of  work  remains  to  be  done,  how-  reports  that  a  total  of  40  diamond  Korcka  .  i2.«oo 

ever,  on  mill  construction  program  drill  holes  have  been  completed,  les'm 

and  its  appears  as  if  the  starting  nine  in  the  Nancy  Island  sector  and  Kai<-..iibiiii«e  ’!  .'!!!  j’.is.'. 

date  will  likely  be  some  time  in  Sep-  31  in  the  Ruby  Lake  sector.  All  l•5•al)l•llt■ln■  . saa 

tember  rather  than  in  August  as  of  these  holes  are  being  logged  and  v  K  .  i’?:'-! 

was  anticipated  some  weeks  ago.  sampled,  and  the  economic  value  liuHps  i,aki;  ..  ...  ...  4.0(*a! 

The  mill  will  probably  come  in  at  a  of  the  mineralized  sections  is  yet  <ilp>i(>ia  . .  i.aaji 

rate  of  200  tons  per  day  for  the  to  be  determined.  The  nine  holes  I'ljJi'i., .  ^'i  -.ai’i 

tuning  up  period  and  will  be  raised  in  the  Nancy  Island  sector  showed  (;',’i,'icipst  i.liiat 

to  capacity  of  500  tons  as  quickly  mineralized  sections  ranging  from  OoM  . 

as  possible.  5  to  40  feet.  (ioMpn  Airow  . 


ton.  the  reduction  being  made  de-  year. 'while  zinc  expc 
spite  the  uptrend  in  prices  and  39^962  from  $10,243. 
wages.  _ _ 

- -  GI'LF  LE.4D 

ST.-VRR.-VTT  OLSEN'  GOLD  yr  V  Hnltzman  nt 


News  Briefs  of  the  Mining  Fields 


CROSS  K.4T  LT  MINES 

At  a  meeting  of  shareholders  of 


KAVR.\ND  MINING 

Kayrand  Mining  &  Development 


4th,  shareholders  approved  a  ment  in  testing  its  2,250  acre  prop- 
change  of  name  of  the  Company  erty  in  Dalquier  twp.,  Quebec  com-  uiKhi.iiid-Ucil 
from  Cross  Fault  Gold  Mines  Lim-  pany  officials  report.  '  Hi«hri(iKe 

ited  to  Cross  Fault  Mines  Lim-  Hole  No.  5,  put  down  to  explore  ,, — 


called  in  immediately  the  change  32.3  ft.  averaging  3.81' 


the  main  property  in  Clericy  town-  Deeper  in  the  hole,  from  69  to  74 
ship,  Quebec,  had  been  kept  in  g  .'j.ft.  .section  averaged  0.154  oz. 
goed  standing  and  a  geophysical  jg  gold  and  copper  a.ssays  returning 


formerly  held  by  the  company  were  ]  „  c';,'., 

allowed  to  lapse  due  to  inability  >  g^  g  Vation  800 
to  meet  assessment  requirements  r  < 

and  taxes.  There  are  2,316,800  throug^ 

shares  remaining  in  the  treasury  I  x-ini  amj 

of  a  4,000,000  share  capitalization.  '  van,-  ,  .  ^  ' 

This  is  sufficient  to  provide  funds  _ 
inr  an  PxtPn.<;ivP  nrnpram  nf  ex-  B.C.,  capital  $100 


MOLA.M.AI'  MINES 


Slocan  district,  B.C. 


lor  an  extensive  program  of  ex- 
jdoration  and  development,  which 
it  is  proposed  to  carry  out  imme¬ 
diately  a  financing  deal  can  be 
arranged. 


Corp.  reports  that  May  operations 


suiting  in  temporary  stoppage  of 


Einc,  and  4a  tons  of  lead  concen-  gg^  freight  charges,  reached  $6,-  : 
trates  averaging  79.6  per  cent  lead.  782,16  for  the  41-ton  lot.  j 

Operating  profit  for  May  showed  ■  _  I 

ronsiderable  reduction  from  the  peak  ■  WE.ST  W.ASA  MINES  ' 

April  level,  it  was  stated.  jg  drilling  a  hole  at  right  angle.s 

,  j  across  a  recent  copper  find  at 

I  CIIA^  IGN'A  GOLD  MINE.S  VVpQt  Minp.a.  a  corp  Ipntrth  of: 


cording  to  company  three  faults  oc-  .showed  36  feet  of  3  per  cent  copper, 
cur  on  the  property  and  anomalies  The  ore  is  located  under  20  feet  of 
were  secured  along  these.  gravel  which  is  to  be  bulldozed  off 

A  geophysical  survey  is  also  being  and  tested  by  surface  work. 

conducted  at  No.  2  property  of  12  - 

claims  located  near  Elk  Lake.  ELDER’S  M.AY  I'KODI'CTION' 


N'EGFS  MINES 


ELDER  S  M.AY  I'KODI  (  TION' 

Estimated  income  of  $44,150,  in- 


Campbell  zone,  representing  exten-  !  $5.78  per  ton. 
sion  of  Giant  Yellowknife  structure,  ' 
wa.s  first  reached  on  13th  level  ^  SILANTO  C 
where  ore  exposures  totalling  an  es-  '  Shareholder 


been  opened,  at  last  report. 


SILANTO  TAPITAL  (CHANGE 


G.VV.  COAL  PROFITS  I  P 


ing  efficiency  were  responsible  for  ,  the  board, 

the  improved  earnings,  according  to  - - - 

the  statement.  Net  working  capital  Pioneer  Gold  Mines  ( 
Increased  to  $1,120,000  from  $874,-  |  annual  meeting  in  Vi 
000.  .  Wednesday,  June  30th. 
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“  A  major  play  has  developed  in  Uncontrolled  flow  of  Atlantic  No. 

-  search  for  oil  and  gas  in  the  ex-  3  well,  Lcduc  field,  last  week,  in- 

Quebec  Property  Has  Good  treme  southwest  corner  of  Sas-  creased  widely  to  between  11,000 
Showings  of  Molybdenite  katchewan,  where  1,818,000  acres  of  and  14,000  barrels  daily,  after  a 
,  from  Exploration  Work  have  been  taken  up  brief  subsidence  to  about  half  that 

I  _  m  the  Cypress  Hills  and  Great  amount.  The  field  was  kept  open. 

Public  offering-  is  being-  made  bv  extending  to  the  j  however,  under  recently  announced 

,  .  /  Alberta  line,  to  the  southeast  and  restrictions  of  120  barrels  daily  for 

j  La  Pause  Gold  Mining  Corp.  Ltd.  ,  northeast  of  Medicine  Hat,  Alta.  D3  wells  and  80  barrels  for  D2 

I  of  200,000  shares  of  stock  at  15  1  Under  Saskatchewan  regulations  wells. 

j  cents  a  share.  about  20  per  cent  of  the  Crown  Of  the  wild  flow,  from  4,000  to 

j  Corporation,  which  has  an  au-  rights  within  the  area  are  created  ^  8,000  barrels  was  pumped  back 

thorized  capital  of  4  million  shares  a  Crown  reserve,  checkerboarding  ^  daily  Into  Atlantic  No.  1  and  2, 

I  of  $1  par  value,  of  which  1,785,000  the  permit  area.  j  while  pipeline  to  Nisku  and  trucks 

have  been  issued  to  date  (1,100,000  Saskatchewan  Federated  Co- 1  to  Edmonton  took  care  of  the  out- 

I  in  escrow)  holds  29  claims  in  La  operatives  and  Consumers  Co-oper-  I  Put  from  about  five  dozen  wells 
1  Pause  Twp.  Quebec.  Development  ative  Refineries,  Ltd.,  had  $458,080  tor  total  of  14,000  barrels  daily. 

,  I  work  so  far  done  at  property  has  acres,  including  114,880  acres  of  *  V  V 

“  j  indicated  deposits  of  molybdenum  I  Crown  reserve;  Husky  Oil  &  Re-  The  two  relief  wells,  to  south 
!  in  commercial  quantities.  In  1941,  |  figjgo'  Co..  300,000  acres,  including  and  west,  are  making  good  headway, 

I  chip  samples  assayed  1.99  p.c.  |  about  60,000  acres  of  Crown  re-  one  below  3,200  feet  and  the  other 

j  molybdenum  and  3.32  p.c.  molyb-  .  serve;  Aubelle  Mines,  Toronto,  250,-  2,750  feet.  They  are  both  aimed 

I  denite  over  2  feet;  1.13  p.c.  molyb-  qoo  acres,  including  49,920  acres  of  at  the  bottom  of  No.  3  and  are 

j  denum  and  1.87  p.c.  molybdenite  Crown  reserve;  C.  R.  Bronson,  118,-  expected  to  kill  off  the  latter  when 

J  ,  over  3  feet;  and  1.12  p.c.  molyb- ,  240  acres,  including  28,800  acres  of  objectives  are  reached, 

j  denum  and  1.88  p.c.  molybdenite  Crown  reserve;  A.  H.  Brown,  31,-  '  Eleven  new  wells  went  on  re- 

over  3  feet.  |  37Q  gcres;  T.  E.  Keyes,  250,000  ,  stricted  production  during  last 

*  I  Exploration  work  carried  out  in  acres  and  Astro  Mining  Ltd.,  250,-  ■  week,  showing  open  flow  potentials 

j  summer  of  1941  provided  encour-  000  acres.  of  from  1,000  to  as  much  as  3,000 

;  aging  results,  report  of  A.  J.  4;  41  barrels  daily  and  total  of  22,270 

'  Hough,  M.A.Sc.  stating  that  about  Princess  Petroleums  has  made  barrels,  cut  back  by  conservation 
i”"re"‘H-  .d^P<’«‘‘«|steadTpVogresrsincr  i^  to  about  1,200  barrels 

I  were  indicated  on  south  vein  aver-  orig-inal  holdinos  of  the  comoanv  in  Eight  of  the  new  wells  be- 

|»"S  to  impon.!  OU,  two  to  Home 

running  as  high  as  1  p.c.  Gold  and  g_gg  Heveloned  bv  svn-  ®il  and  one  to  Saskatchewan  Fed- 

j  platinum  values  were  also  obtain-  Princess  retainfn-  10  Lr  ®''^ted  Co-Op  on  Central  Leduc 

led.  A  detailed  report  made  by  fed-  “'^®tes  Princess  ground. 

I  eral  government  and  an  (gspection  interest  in  the  former  holdiiioS  «  *  « 

i  renort  hv  OiiChpp  o-nvprnmpnt  hnth  !  *ind  26  per  cent  in  PnnceSS  Brooks.  ,  .J.  T-  T. 

i  eave  encourasement  for  develoo-  ^  South  Princess  three  wells  have  Jupiter  Oils  Ltd.,  which  join- 
1  ment  of  the  nronertv  ^  i  been  completed  with  the  No.  3  hav-  ed  with  Husky  Oil  and  Refining  Co. 

'  A  „  1  K  sf  u  u  1  ing:  produced  24,000  barrels  to  the  m  development  of  a  spread  of  11 

’■eport  signed  b>  Mr.  Hough  February,  while  Princess  acreage  units  totalling  8,320  acres 

rtirpntnr  Erooks  Completed  a  gas  well  which  the  Lloydminster  area,  has  been 

director,  summarizes  work  done  as  taken  over  later  bv  the  Gas  notified  that  Husky-Jupiter-McLar- 

follows;  A  good  automobile  road  has  en  xNo.  1  well,  14  miles  due  east  of 


director,  summarizes  work  done  as  /  . 

follows;  A  good  automobile  road  has  '  ^  ^ 

been  constructed  a  distance  of  five  !  *  «  Lloydminster  in  virgin  territory,  has  < 

miles  to  the  property  and  camps  i  i  u  oa  f  found  production  in  from  seven  to 

built  to  house  forty  men.  On  the'  The  company  also  hM  20  per  cent  porosity  at  depth  of 

property  itself  two  veins  have  been  |  fhe  Globe-Dillon  Syn-  2  OOO  feet. 

opened  up,  known  as  the  north  and  ,  dicate  well  at  Bassano,  -which  is  ’  consists  of  640  acres,  suffi-  I 


cient  for  32  wells  under  the  20-acre 


;  south  showing.  ;  standing  as  a  gas  well.  Royalite  •  pjp^^  32  ^g^p^  the’ 20-acre 

North  showing:  A  breccia  and  |  ->0  per  cent  interest  regulation  of  the  Alberta  Conser- 

massive  sulphide.  35  feet  wide  can  return  for  drilling  yg^jog  Board.  Rig  is  being  moved 

be  traced  for  600  feet  in  length,  ^  "“"L^.^der  way.  |  another  jointly  -  held  unit  one 

assays  from  this  vein  assay  up  to  North  of  South  Princess,  the  com-  g^jjg  gggt,  where  No.  2  well 


assays  from  this  vein  assay  up  to 
$42.00. 

South  showing;  A  shear  zone 
which  crosses  the  property  for  2 '2 


pany  has  a  26  per  cent  interest  in 
the  P.S.  &  D.  Globe  well,  aLso  com¬ 
pleted  as  a  gasser,  and  with  various 
companies,  interest  in  large  blocks 


was  being  spudded  in  this  week. 

*  * 

Among  Alberta’s  leading  inde- 


%  'Of  acreage  in  the  Wintering  Hills.  Anglo-Canadian  Oil  Co.. 

fn  tA  an  fif  ’  Hardistvf  Camrose,  ClydeT  Fort  EW  ’  has  recently  been  speeding  up 

vein  30  to  40  feet  wide.  Bulk  and  Hannn  ♦  »  activities.  One  important  develop- 

?roT^$l“l?M'’1l0  92  Imperial  H.  B.’  Llovd  No.  2  has  com- 

molvbdenfte  M  ^2  i  b®®"  spudded  in  L.S.D.  6  of  section  P®"y  P^o- 

l.,,c  molybdenite  M-O-S  2^  9-50-lw4,  bv  Commonwealth  Pete.  ffrani  e^t  of  Turner  Valey.  close  to 

One  bulk  sample  of  16.000  lbs.  I  «  ^  ,  the  Calling  Valley  operations  of  the 

taken  by  Siscoe  Mines  Ltd.  gave  i  ^  ^  t  ^  ^  ^  pioneer  Sentinel  Oil  Co.  In  this 

[results  of  $7.80  in  gold  and  I  Commercial  Oil  Producers  of  Ed-  Anglo-Canadian  has  close  to 

M.O.S2  molybdenite,  other  bulks  !  n  *  j  results  at  their  20,000  acres  obtained  from  several 

sample  were  about  the  same,  sent  |  ^  at  Lloydminster.  Drilling  ,<;ources,  but  mainly  from  Shell  Oil 

to  different  assayers  and  the  gov-  |  on  a  Thursday  and  was  com-  .  Qq  a  located  short- 

I  ernment,  |  plcted  by  next  Monday.  This  makes  jy  gj,  a  first  test  on  Shell  acreage,  ] 

Assay  of  a  sample  taken  from  j  |  the  latter  company  getting  a  20  per  | 


the  Calling  Valley  operations  of  the 
pionoer  Sentinel  Oil  Co.  In  this  , 
area,  Anglo-Canadian  has  close  to 


Their  No.  3  is  being  spudded  in.  i  gggt  interest  in  the  well  after  Anglo- 
Stanolind  Oil  and  Gas  Co.  is  mak-  Canadian  has  been  paying  initial  ex¬ 


property  bv  Milton  Hersev  Co.  gave  «puuoeu  u..  ■  cent  im 

value  of  2:90  p.c.  molybdenite.  0.01  I  .  Stanolind  Oil  and  Gas  Co.  is  mak-  canadi 
ounces  gold  and  0.76  ounces  silver,  j  -steady  progress  in  the  seismo-  1  penses. 


-  j  graph  work  on  66,500  acres  of  j  Another  important  development  of 

CIiaII  Oil  T«  Drill  i  reserve  north  of  Edmonton,  the  company  is  to  be  at  Camrose  | 

^neii  WII  IW  i/riH  ^  1  »nder  agreement  with  Decal ta  Oils,  ;  where  the  first  test  of  100,000  acres  1 

Test  Well  in  N.  B.  |  “"d  Northern  Extension  Syndicate  1  was  drilled  and  completed  in  Oct-  I 

-  —  Calgary  companies  who  hold  |  oper,  1947,  at  5,241  ft.  The  first 

Sussex,  N.B.  —  Following  pre-  f^®  Property.  I  well  had  considerable  D2  porosity 

liminary  geological  work  completed  acreage  extends  from  50  to  and  got  oil  and  water  in  drill  stem  1 

last  summer,  engineers  of  Shell  Ex-  |  uiiles  north  of  Edmonton,  in  the  tests  which  were  considered  encour- 


test  well  in  the  Albert  formation  ten 


>/-  >(■ 

Royalite  Oil  Co.  reported  that  its 


j  aging.  Company  has  now  decided 
!  on  a  second  test. 

I  *  * 


>1(1  rpnnrt  ’  Hargal  Oils,  Limited,  and  Ling- 

P  ■  „  „  nora  Gold  Mines  announce  the 

i  j  7  1  TT  .  J  i  launching  of  a  program  on  the 

Consolidated  Homestead  Oil  Co.,  ,  r  Z  .•  .  i  i  i_' 

,  f,  ,■  Blackfoot  section  of  the  Lloydmin- 


milcs  east  of  here.  The  formation,  I  ^®''  ^*29  ft.  at  last;  Hargal  Oils,  Limited,  and  Ling- 

which  yields  natural  gas  to  the  City  j  “®'“  report.  j^jjggg  gggougpg  the 

,of  Moncton,  will  be  probed  to  a  |  i- j  ,  i  ..  .  j  /-.  i  r-  '  launching  of  a  program  on  the 

!  depth  of  between  4,000  and  5,000  ,  Consolidated  Homestead  Oil  Co.,  B,gp]^fogt  section  of  the  Lloydmin- 

j  feet  between  now  and  September,  i  t5a^  o* iLi^^'in^thP  si®*"  I'®'^-  La-st  year  the  team  drilled 

Special  mobile  rotary  drilling  out-  !  waaIk^  (T  ^  A  “  •  Hargal-Lingnora  No.  1  in  that  sec- 

fits  of  the  latest  kind,  now  on  their  !  I'f-  T  I'on  of  the  field  and  obtained  good 

way  from  the  States,  will  be  used  j  hI’  p  ai!p /at  results.  While  it  was  on  production 

to  make  the  test.  f^Am  ?7nn  t^  rlon  ^  h  t ^  it  averaged  127  barrels  per 

o-x  .  X.  ...  A  -  A.  from  5700  to  5800  feet  depth.  'Ir  n  _i  o  *11  t_  1  n  1 

Drilling  in  the  Albert  formation  I  Meanwhile,  the  company  further  ^  'I  t" 

will  form  only  part  of  the  extensive  j  gtgteg  grcviouslv  announced  offsets  and  No.  4  will  prob- 

exploratory  program  which  the  ‘piaL 'for  further  drilling,  under  its  be  nearby.  The  team  own.s  80 

company  IS  undertaking  in  New  ^tensive  development  program,  arc  ac«-®-s  about  one  mile  northwest  of 
Brunswick  this  summer.  Plants  have  gearing  comnletion  An  announce-  ^  accommodate 

also  been  made  to  utilize  three  Ip/t  1  thTa  u  Ia  eight  well.s.  They  have  no  interesUs 

_ ,  p  .■  ,  .  ment,  in  this  regard,  is  to  be  made 

geological  field  parties  and  to  carry  shortly  Leduc  field. 

experimental  seismic  work.  One,  _  *  * 

and  possibly  two  more  exploratory  Drilling  and  coring,  the  Eyot  wel;' 

wells,  will,  it  is  hoped,  also  be  drilled  •'•OloOnC  near  IQrQCT  of  igipcrial  showed  a  depth  of  7,850 

in  the  area.  80.000  TonS  of  OrC  at  last  reports. 

Hoyle  Showing  Loss  Toronto-New  Norzone  Mines  '  Imperial  Volmer  No.  1  at  6523 

Ruf  Rahiic  UaIpa  reports  that  it  has  completed  j  "a-'’  reported  drilling. 

Bur  Bonus  To  Help  blocking  out  72,000  tons  of  zinc-  _  * . 


*  * 

MArvAHA  Maav  Tapaa*  Drilling  and  coring,  the  Eyot  wel/ 

norzone  near  larger  of  imperial  showed  a  depth  of  7,850 

80,000  Tons  of  Ore  at  last  reports. 

_  j  ^  ^  ^ 

Toronto-New  Norzone  Mines  '  Imperial  Volmer  No.  1  at  6523 
reports  that  it  has  completed  j  "as  reported  drilling, 
blocking  out  72,000  tons  of  zinc-  _  ,  .  ^  .ii. 

lead  ore  and  that  within  a  few  Reaching  depth  of  6..500  ft..^  the 


- -  lead  ore  and  that  within  a  few  I  ^  «eacning  uepin  oi  o.ouu  ri..  me 

Toronto— Hoyle  Gold  Mining  Co.,  davs  the  80  000-ton  initial  ohiec- !  Eadorah  test  of  Imperial  has  been 

has  operated  at  a  small  loss  since  tive  will  have  been  reached.  Com-  abandoned, 
the  beginning  of  this  year,  share-  pauy’s  original  plan  was  to  round  V 

holders  were  informed  at  the  annual  out  the  block  to  80,000  tons,  at  Clyde  well  report  of  Imperial  in- 
meeting,  but  company  expects  the  which  time  work  would  be  started  dicated  coring  and  reaming  at  5651 
government  a-ssistance  will  offset  on  the  construction  of  the  concen-  R- 

this  loss.  Sufficient  ore  has  been  trating  plant.  The  objective  has  j  ¥  ¥ 

prepared  or  broken  to  operate  to  the  been  reached  well  within  the  time  I  .  Top  officials  of  United  Geophy- 

end  of  the  year,  limit  set  during  early  stage.s  of  j  smal  Co.  of  California  and  Oklahoma 


j  end  of  the  year.  limit  set  during  early  stage.s  of  |  sical  Co.  of  California  and  Oklahoma 

.!(.'■  I  Every  effort  is  being  made  to  the  development  operation.  :  have  been  in  Calgary  discu-ssing  the 

I  mine  small  shoots  of  higher  grade  Start  was  recently  made  in  Alberta  situation  with  officials  of 

within  ore  structure  to  raise  over-  deepening  of  shaft  another  125  their  local  office.  John  F.  Schempf, 

.((2  all  grade.  This  will  be  given  a  leet  to  open  up  a  fourth  mining  |  vice-president,  was  with  the  visiting 

trial  run  and  if  successful,  could  level.  I  party. 

mean  a  change  in  milling,  with  the  Drilling  from  the  third  level  has  ^  t  ^  ^ 

5  >  ‘>(1  ore  boing  trosted  at  the  prooertv  Indicated  that  the  ore  persists  ap-  With  the  Calmar  well  abandoneQ 

'  instead  of  being  shipped  daily  to  proximately  at  the  point  where  the  the  Manyberries  llA-21  abandoned, 

Pamour.  =  vr  j  shaft  station  at  the  new  level  will  McColl  has  located  a  new  test, 

fi'i'i!  ma,(1a  oicA  viArn.  o  oc  be  located.  Company  states  that  Texas-McColl  No.  1-22  at  Lisburn, 

1  no  effort  has  been  made  to  block  about  12  miles  northwest  of  the 

Lead  and  Zinc  gjj  indicated  in  the  upper  Anglo  St.  Ann  well,  in  L.S.D.  1  of 
T,!:  'ybich  IS  the  Great  Slave  Lake  tj^^ee  working  levels  and  that  ore  22-56-6vv5.  It  Is  also  preparing  to 

I  b^ng  investigateil  by  (jgposits  on  the  first  two  levels  spud  at  Majeau  and  Gramina  No.  1. 

I  Consolidated  Smelters  and  Ventures,  j^gyg  scarcely  been  scratched.  Ore-  |  Crowfoot  No.  2  has  resumed  on 

.ii.iir,  :  Ltd.  shoots  known  to  exist  have  not  j  Blackfoot  Reserve  and  was  last  re- 


MACTiO  RIVER  GOLD 


been  blocked  out  on  either  level,  ported  at  3071  ft. 
and  therefore  are  not  included  in  - - - 


Macho  River  Gold  Mines  plan.s  the  72,000-ton  figure,  nor  will  they  CmallAr  Net  Profit 
irrying  forward  aggres.sive  work  at  be  shown  in  the  initial  80.000-ton  ''  ' 


the  property  in  Quebec,  following  an  objective.  Since  these  oreshoots  are 
in.spection  by  engineers  when  re-  easy  of  access,  they  can  be 


For  Moneto  Porcupine 


i  suits  of  preliminary  development  |  quickly  developed  and  added  to  the  I  Net  profit  of  $6,677  is  reported  by 

I  work  were  investigated,  according  overall  ore  picture.  |  Moneta  Porcupine  Mines  Ltd.  for  the 

to  an  official.  Trenching  revealed  From  initial  indications.  New  fiscal  Jipar  ended  March  31.  This 
a  wide  orebody,  with  indicated  high  Norzone  will  produce  a  pi'edonii-  j  compares  with  net  profit  of  $9,514 
value.s  in  gold,  together  with  copper  nance  of  zinc  witli  lead  and  sil-  j  for  the  previous  year.  Current  assets 

showings,  the  official  .said.  ver  in  le.sser  percentages.  i  are  shown  at  $1,006,518  compared 

- - - — - - - - - ^ —  :  with  $982,800  a  year  ago,  while  cur- 

.  -il,!  j  rent  liabilities  total  $6,149  against 

Si.rii'i’Bcr  stmKV.,11  2,2(’hi  I'.Ti  i’ll  I'.Ti  '-1^  L.-.'r,  IJS  $8,798.  Working  capital  was  slight- 

siiKiiiciiiiu  .  1  .-,17  ..■i.'i  -i-  I  .Ci.s  .I'.i  !  ly  higher  at  $1,000,369  compared 

SlHiriilt  .  .•t.Cidil  ,ti!l  .ti(i  .(If,  —  2  .!»!!  .('ll  I  with  $974,002. 

a"/'*  a'.lrl'*  -/*  2;'/  I'.ns  >  c.  C.  Calvin,  president,  states  that 

S'lii.  Cciiii .  .-,(Hi  .(i.-Ki  .(i,i(i  .o.'iii  —  ij  .().')i.j  .11:1  I  an  accelerated  exploration  program 

.  T.dciii  i..-.(i  i.;t2  ].:!2  — a  2.ip.'i  .!•!(  ,  i.s  planned  for  the  present  year. 

Sylvaiiiil-**  i  ll!  I'lII  i’ll*  ■(  i  1 'lii  i!:m  I  Company  has  several  prospectors  in 

liili'i  T'diiii  .12  ,.;i  .12  -1-2  .Vii  ..ii  I  the  field  either  wholly  financed  by 

I I'rk-iiiiKii  . ii.aii  2.7(1  2  (1(1  2  (id  --.7  a. "id  2..'id  i  Moneta  or  in  participation  with 

SI  :d«.i  :i!^;.  r'.;  ;2j  ;i|7  l  other  mining  companies,  states  the 

roi.dcd  ..  .  i,(;.-,7  .7(1  -Id  .«(!  ,(.()  president,  and  field  engineering  staff 

ri*(iii(iii  .  I .-,((()  .(17  .((7  .((7  _  .i2'i  .07  has  been  increased. 

l  owaKPKac  .  2,d((d  .tW  .((«  .dS  —  I 'i  .12  .dS  _ _ _  _ 

r(  Nll((.  lies .  .-,.2(1(1  .1(1  ,42  .4(1  -)  4  .(>.1  .a.-.  M f  I !>(.«.  r.  m/, 

I  (I.  Mi((i((x  .  a,."i72  .(((((‘I  .d'.i  dfi  .12  .((.s  MURMAC  TO  SHIP  ORE 

!  "•  .  I  'j'-  1':«  i-i;*  i?  i  ;*:-  1  i'  Mumiac  Lake  Athabaska  Mines 

K-nimcs 'i'a'di  Ii.-ia  Jil'dl  tklm  ^  <(1  S  .vi'-I  advises  Consultant  Engineer  Colin 

Waite  .ViiKilei  .  li(,d:i.s  2.2d  «.((()  K.1.7  u.2.'i  4.d((  A.  Campbell,  is  en  route  to  the  Keno 

\yek(isi,ii  .  .  I,.-, (Id  .1:1  .1-2  .1:1  .).  ('  .11)1'  .Id  I  Hill  property,  while  manager  Alex- 

wmse/'Sh";.n  SI  ^  :-  2  ;l2  ander  Gordon,  is  years  superinten- 

wiiiciiesier  .  i.ddd  .((8  .07  .07  -  I'.j  .Id  .0(1  dent  for  the  Guffenheim  interests  in 

wiiiKiiit  .  4.dd(i  .d.-,'i  .0.-,;;,  .d.,-:;  q.  Tjj  ,11  .(1.-,  the  Yukon,  is  to  proceed  with  basr- 

W-eKM  H,.eKe;.H4a.s  .  .  ^a.iji  2417  2  7d  . .  .^  z,«,  2. Id  ging-shipping  of  ore.  TheMurmac 

ik.  Hear  .  .a,a72  .7(1  .wi  .«(!  _  I  .81  Vi7  group  is  Well  located  in  the  area 

Viiiir  .  7.7d(i  .(Mi  .d7'i  .i)7(.i  —  i-i  .(Hi  .‘d.v.i  Where  United  Keno  Hill  is  produc- 

‘“lold  .  11(1  .Mi  .Ifi  ,|fi  _  1  .18  .!«  in~.  and  Noranda’a  Bam  «rrmm  oH 

•end  Orriiie  .  1,72(1  4.07  3.!»«  4.(10  —.7  4  80  2 ’'a  ***g,  ana  iNoranaas  Kam  group  ad- 

I’emisk .  700  .00  .06  .06  . .  08  'o'o  joining  on  the  east,  is  also  reported 

(ukaD  Coot.  Ski  Ji7  .t7  A7  >-lS  1.00  A7  bagging  ore. 


showings,  the  official  .said. 
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YEAR  OF  PROGRESS 
FOR  PACIFIC  PETE 


Lake  Shore  Aims  At 

1,000'Ton  Mill  Rate 


London  Resents  Pressure 
FOR  PACIFIC  PETE  Sterling  2  U9 1  ion  I 

_ _  $211,036,  or  10.5  cents  per  share.:  Hy  I)R.  PAUL  EINZIG  in  The  Uommercinl  and  Financial  Chronicle  (100  MTIYTAM 

Cross  Income  of  $861,154  Pro-  ‘  ' - - -  ^  1  U  U  ITl  1  L  L 1 U 11 

vides  Net  Earnings  of  $265,-  [quarter  and^an^objLtive  h'^s^^been  L  Ensr.-There  i.s  evi- i  pound  i.s  a  matter  that  should  be  I  - 

955-Atlantlc  Oils  Control  set  ot  i.ooo  tons  daily,  which  it  is  ?h"^'|ritLh^  pre^s^  and  ^of^rowing  '^It^^hti;  r irong"r?he " -mpres.  Government  Long-Term  View 
Anniint  rnnnrf  nf  Pnnifv  Pt  1  '  reached  shortly,  pro- I  concern  in  British  official  circles,  .sion  is  gaining  ground  in  London'  Hopeful,  Blit  Immediate 

eums  shows'^  that  the  21  wenr°in  :  the  fabo^r  suoolv"”  deterioration  in  ^wing  to  what  is  described  here  as  that  the  publicity  of  the  American'  Outiook  Pessimistic 

Tiirner  VaTiPv  nnd  PrinlL^  c  fm  '  ”  Supply.  ,  American  efforts  to  force  Britain  i  demand  for  a  devaluation  of  ster-  !  - 

In  whinh  /.nr/non,,  V,  1 J  ■  I  With  the  mill  at  a  higher  tonnagc,  to  devalue  sterling.  These  efforts  ling  aims  at  forcing  the  British  I  EXPORTS  GAININO 
a  a  moderate  reductm^  consist  of  a  series  of  public  state-  Government's  hand  But  this  end  UAliNIMO 

fiscal  velr  ended^Fehrnarvyo"“«,itri^^  remainder  of  the  ments  by  official  or  authoritative  could  only  be  achieved  at  the  cost;  Cardiff  Wales-Total  loss  for 

S  ea^nrngffor  period  o7  American  quarters  about  the  need  I  of  aggravating  deliberately  the  the  first  \-ear?Ltlonalizen 

iici.  lui  peilou  oi  9^00, uoo,  TOr-iffo  aiin.nn-  fho  noa-ion  for  a  dCvaluation  of  the  currencies  '  ecnnnm  c  d  fficn  tie=  nf  P.r  l.Tin  u t,' 


U.K.  COAL  MINES 
’47  LOSS  SET  AT 
$100  MILLION 


Outlook  Pessimistic 
EXPORTS  GAINING 


mciiLa  uy  oiiieidi  UI  auuiurn-aiive  couia  only  ne  acnieveci  ai  me  cost  ;  Cardiff  Wales— Total  loaa  for 
American  quarters  about  the  need  I  of  aggravating  deliberately  the  the  first  'year's  nationalized  opera¬ 
tor  a  devaluation  of  the  currencies  economic  difficulties  of  Br  tain.  _ i  _ _  i _ 


after  providing  for  all  expe^es  and  '  ^  economic  difficulties  of  Britain,  tions  of  BHtish  coal  mines  has  been 

$26,000  Dommion  and  ^orovincial  0-37  ounce  receipt  of  ERP  At  a  mcm.-nt  when  Britain  .s  re-  estimated  at  1125,000.000  ($100,000,-  m  1  7  .iA  7-! 

tavDs  A  Hiiriaona  c  in  ^  f  'per  ton  across  63.3  inches.  i  ^'d.  Sterling  is  not  specifically  covery  i.s  of  vital  importance  from  000)  While  official  1947  fisriires  this  \(in  ga..  „ —  . . , -  - -  -  - 

Iharp  mnu  _ -  .1-  -  -  mentioned,  but.  seeing  that  the  the  point  of  view  of  the  economic  will  onU-  be  released  at  molybdenite  M.O.S.'L 

went  foriritSf  Jf  S  dSn  Uk  lAH  TAI  TV  IfllirO  ar*"  the  French  franc  have  '  and  political  stability  of  Western  of  June,' it  is  known  that  eJplana-  !  MOLYBDENITE 

manf  f  Well  dcvelop- i  M  ■  lllll  I  III  II  already  been  devalued,  it  is  ob-  Europe,  such  a  policy  would  en-  tions  will  be  nut  forth  in  the  re-  Molybdenum  competes  with  the  nickel  and  the  chromium  as  a 

to  S  3^130  cor^naredT  $52  Oofin  llULU  iTlinL  J  vious  that  the  statements  aim  tail  very  grave  risks.  ,  ™  to  show  that  .Sch  loLes  were  hardener  and  toughener  of  steel.  .5.000.000  pounds  of  this  product 

nrevious  vea^  ^  ^  «  IVT /V«T  rkn/snnvrnn  Primarily  at  sterling.  This,  at  any  ,  More  Harm  Than  Good  |  "inevitable  ".  have  been  used  in  Canada  in  1940.  The  average  price  was  .55  cents 

Current  assets  are  shown  in  bal-  DRAW  ON  RESERVES  c7n  b^no^ouirthf^sr^  British  official  circles  are  as  i  Meanwhile  certain  pertinent  facts  per  pound. 

ance  sheet  at  $383,4.56,  against  lia-  Vll  ULlULlU  T  LiU  statements  go  a  long  way  towards  convinced  as  ever  that  ,  l<nowledge  here,  inf„rn,«iion  «iii  be  ,ent  on  reque.,.. 

bilities  of  $53.9.56.  Working  capital  |  -  !  undermining  confidence  in  ster-  i  'f  ""  LA  PAUSE  COLD  MINING  CORPORATION  LIMITED 

was  reduced  $41,176  by  heavy  ex- ,  McIntyre  President  Tells  Meet- ' '-g.  For  they  convey  the  impres-  i  ‘doVorn  ham/tJa^  eoJ  the  i  ^  eates  sin'ce 

penditures  on  develonment.  lea.ses  _  i.  ...  ..  ..  sion  th.it  it  is  the  official  miicv  - more  narm  than  good.  siii„ it.  icsuurit.. 

Ld.equipment.  Futu'^re  policy  re- |  ‘‘’-  United  Gover.i^^en^  coaf^ontl’nTef  L^i  '  ^ - 

garding  dividends,  according  to  ores- ;  Hit  by  Restricted  Market  '  to  Dress  the  British  Government  to  ‘^e  ..‘he  official  _ _ _ _ 

ident  Norman  R.  Whittall,  will  de- i  -  devalue  sterling  whether  it  con-  view  . 

pend  upon  amount  of  development  '  Toronto  —  At  annual  uieeting  aiders  this  necessary  or  not.  And  "tiich  i.s  at  last  .•  c^o.-ernment  aiithnritv'  for 

decided  upon  and  necessity  of  main-  t^ere  of  McIntyre  Porcupine  Mines  since  it  is  generally  assumed  that  J  F  u the  industry  i«  sure  that  coal  will  I  '  'LI  'Id  m. 

taining  present  satisfactory  cash  Ltd.,  shareholders  were  M.d  that  in  existing  conditions  the  British  nUirnTteiv  nav  off  In  InVISIDlP  C  hPITlirril  rXDOftS 

position.  ^  company  has  carried  in  e.xces.s  of  Government  can  ill  afford  to  di.s-  time  IIIVI^IUIC  V..  I  ICTI 1 1 ILO I  1.3 

Feature  of  the  company’s  business  $6,00#?000  in  gold  a-s  bullion  in  a  regard  insistent  demands  of  that  'f' lem.s  ’  ^  hv  h  s  suthfki  and 

was  purchase,  by  share  exchange,  bank  rather  than  ship  it  co  Ottawa.  !  kind  if  they  come  from  Washing-  th’  For  example  in  South  Wales  sh  •  ■  «  h  •  i  i  .a  aa  .  ’  i  #•  r 

_ A  At  A-  i-xM  -Ai.  ^  .  .  ,,  .  .  it  ;»  fu«*  the  dollar  rather  than  over-val-  example,  in  SJOUin  V\aie.S  shawmijran  (  hrmirala  Ltd.,  m  addresa  to  annual  mectinic  of 

of  control  of  Atlantic  Oils,  with  i  Gold  mining  could  not  be  sue-  widely  believed  that  ,  .p  ...  oro^nment-  the  Amcr  from  the  beginning  of  1947  the  Coal  <h»  Canadian  .Manufacturers'  Association 

three  producing  well.s,  including  cessful,  Balmer  Neilly,  pre.siuert,  f^oner  or  later  London  will  yield  ,  answer  is  that  the  BrUish  I^o^rd  naturally  lost  money.  How- 

wild  well  No.  3.  Pacific  now  holds  stated,  if  it  remained  dependent  on  pre.ssure.  i  price  level  is  purely  artificial  preceding  year  (1916)  - 

1,883,000  of  3,100,005  Atlantic  shares  government  subsidies.  He  .said  his  i  RIanifoId  Effects  lowing  to  the  existence  of  large  private  ownership  these  The  economic  well-being  of  the  |  case  it  is  not  necessary  to  pro- 

issued.  Peace  River  Natural  Gas  company  was  ‘'courageou.s  enough”  |  The  effects  of  the  anticipation  ,  food  subsidies  which  keeps  cost  mines  dropped  approximately  chemical  industry  and  of  other  re-  |  vide  any  capital  and  the  drain  on 

Co.,  in  which  an  interest  is  held,  to  assert  its  willingness  to  accept  '  of  a  devaluation  thus  arou.sed  by  i  and  prices  below  their  natural  million  ($24  million).  '  lated  proce.s.s  industries  is  depend-  [  technical  personnel  is  negligible, 

drilled  two  wells  and  found  gas  in  the  results  of  selling  gold  in  world  the  American  statements  are  level;  and  that  should  the  subsid-  Subsidy  Wage  Faelors  on  large  volume  production.  I  Royalties  may  be  received  over  a 

one.  The  sum  of  $120,394  was  spent  markets,  be  they  favorable  or  other-  -  manifold.  ies  be  removed  and  prices  allowed  '  Quite  a  number  of  mines  main  These  industries  u.sually  start  with  period  of  years,- at  least  for  the 

n  Princess  field  on  three  Madison  wise.  !  (1)  It  tends  to  depreciate  the  ,  to  find  their  normal  level,  they  tained  operations  bv  means  of  'n^^erials  life  of  the  patents  and  in  ca.ses 

hme  wells,  one  a  good  producer,  I  Amounts  available  for  pa '.'inent  in  Pound  in  free  markets  and  black  !  would  be  much  higher  than  Ani‘-  Government  subsidiei  durine-  the  "  readily  available  in  the  :  where  the  patents  have  only  a  few 

the  others  still  on  test.  I  dividends  bv  gold  mining  ( .mipanies  .  uiarkets.  This  again  aggravates  i  erican  prices.  war.  and  the  Coal  Board  Ld  to  country  and  transform  them  into  !  years  to  run  or  where  no  patent 

- - — -  has  been  ‘steadily  declining,  the  '  the  detrimental  effect  of  the  exis-  '  Be  that  as  it  may,  it  i.s  widely  take  these  charges  over  in  addi-  co^Vu  ®lose  ;  exists,  rev;^enues  can  be  guaranteed 

Drift  At  Eldona  :  meeting  was  told,  and  Mr.  Neilly  tence  of  a  wide  discount  on  the  agreed  that  the  removal  of  food  tion  to  being  saddled  with  a  five-  consumer  use  (e.g..  ,over  a  definite  period  of  years.  If 

Nearina  Or^hodtr  Presented  figures  which  showed  unofficial  rate.  It  also  tends  to  ,  subsidies  would  be  impracticable  dav  week  and  higher  wages.  In-  ®®hophane).  or  might  be  several  th^ere  be  some  doubt  as  to  the 


_ THE  UNANCIAL  times,  JtrNE  25,  ]y4R  s 

LaPAUSE  COLD  MINING 
CORPORATION  LIMITED 

(No  Per.mnal  Liability) 

PI'BLir  OI  FERI.VG  OF  300.000  SHARES 
AT  16  CENTS  PER  SHARE 

HOLDINGS 

The  t’ompany  holds  twenty-nine  claims  favourably  located  in  I>a 
Pause  Township,  Abitibi  district,  immediately  north  of  MIcMae 
Gold  Mines. 

MINER.XLIZATION 

(1)  The  north  showing  which  is  35  feet  wide  can  be  traced  for 
60()  feet  in  length.  Assays  of  samples  In  this  vein  gave  up  to 
.$42.00  to  the  Ion. 

(3)  The  south  showing  consists  in  a  shear  zone  which  crosses 
the  property  for  2'2  nailes;  it  has  been  opened  up  for  a  length  of 
4.50  feet,  exposing  a  vein  30  to  40  feet  wide.  Bulk  sampling  of 
this  vein  gave  gold  values  from  .$1.11  up  to  .$10.92  and  1!^% 
molybdenite  M.O.S.2. 


'MAIOR  (lOI  n  MINFfs  Already  been  devalued,  it  is  ob-  Europe,  such  a  policy  would  en-  tions”  vv-’llf  be  put  ■forth”in”thrre- 
ITlnJVflV  UvLl/  iTllllLJ  vious  that  the  stat^ents  aim  tail  very  grave  risks.  ,  port  to  show  that  such  lo.sses  were 

ivn  t  nr /\«t  P^’U'uardy  at  sterling.  This,  at  any  i  Xlore  Harm  Than  Good  I  "inevitable”. 

DRAWONRESERVFaS  '^'^Thele  c7n  b^no^ouirthf^^^^^  British  official  circle.s  are  as  i  Meanwhile  certain  pertinent  facts 
Icintyre  President  Tells  Meet-  ;  t»oy  convey ^t,,e^.mpre^  i  fc  V  K W™.en;“3Sl'e''  roTon';™! 

’llit  bTRestricted^MarkS"  '  °d  p?e^s^thf  Briu7h''‘L?e7n7i^^^^  eTf2t^"of^'th;  'Iffrclil  's7urce%f  wealth,  coaljontinuef  L'^n 


vprnmr.nt  nullify  the  cffccts  of  the  official  source  of  wealth,  coal  continues  an 
er  it  PoHcy  aiming  at  stabilizing  wages  'ailing'  industry.  In  the  long-term 

r  nnt  And  and  priccs,  Doliev  which  i.s  at  last  view  the  National  Coal  Board,  di- 
■sumed  thnt  making  some  progre.s.s.  It  i.s  ar-  reeling  government  authority  for 
thp  Rritinh  sued  in  London,  that  British  price.s  ‘i’®  inclu-stry,  is  sure  that  coal  will 
•  d  t  die  are  much  lower  than  American  ultimately  pay  off.  In  the  mean- 
ide  nf  thet  prices,  and  that  sterling  i.s,  if  an.v-  ^‘'^®'  however,  it  faces  acute  prob- 
n'wnshinp-  i^hing,  Undervalued  in  relation  to  l®ni-s. 

the  dollar  rather  than  over-val-  ^or  example,  in  South  Wale.s 


Xinl.vhdeniim  competes  with  the  nickel  and  the  chromium  as  a 
hardener  and  toughener  nf  steel.  ,5.000,1)00  pounds  of  this  product 
have  been  used  in  Canada  in  1940.  The  average  price  was  ,55  cents 
per  pound. 

Information  Mill  be  Aent  on  rt^quest. 

LA  PAUSE  COLD  MINING  CORPORATION  LIMITED 

70H  Notre  Dame  SI.  W,.  Montreal. 


Invisible  Chemical  Exports 

Hy  H.  S.  SLTHKKLAND. 

Shatvinican  (’hemirala  Ltd..  In  addresa  to  annual  meetinic  of 
the  Canadian  Manufacturers*  Association 


The  economic  well-being  of  the  |  case  it  is  not  necessary  to  pro- 


the  others  still  on  test. 


commodities  which  mav  be  close  ;  exists,  revenues  can  be  guaranteed 
Drift  At  Eldona  :  nreeting^'warToTdf  and^Mr-'^Nemv  t®"®®  uf  »  wide  discount  on  the  '  agreed  that  the  removal  of  food  tion  trre'ing"sadri?ed"  with'"a  Tive-  consumer  u.se  (e.g..  lover  a  definite  period  of  years.  If 

Nonrinn  ArAlsArltr  presented  figures  which  .showed  unofficial  rate.  It  also  tends  to  ,  subsidies  would  be  impracticable  dav  week  and  higher  wages.  In-  cf'^ophau®).  or  might  be  several  there  be  some  doubt  as  to  the 

Nearing  OrebOdy  gg  companies  in  1939  mcreasc  the  turnover  in  the  black  ,  at  the  present  stage.  Even  though  crease.s  in  the  price  of  coal  were  removed  from  the  consuni^er  |  ability  or  willingness  of  the  for- 

-  had  earned  $43r200,000,  and  had  paid  "markets.  j  the  Conservative  Oppn.sition  de-  onlv  allowed  long  after  heavy  (®-&'.  mckel).  If  one  might  at  this  i  eign  country  to  maintain  future 

The  drive  east  from  the  shaft  $.10  400  000  In  dividends  whereas  *2)  It  tends  to  induce  many  ;  mands  it,  m  all  probability  a  Con-  losses  had  been  incurred  '  permitted  to  generalize,  ,  currency  exports,  payments  can 

on  the  850-foot  level  at  Eldona  the’  sam^  mines  had  earned  nnlv  Tritons  to  take  advantage  of  the  :  servative  Government  would  be  Therefore  representatives  of  the  'i  farther  take  the  form  of  a  lump  sum. 

Gold  Mines  has  entered  the  ore  $io  SOO  000  in  1947  thoueh  oavinir  loopholes  in  the  exchange  as  reluctant  to  initiate  a  vicious  National  Coal  Board  resent  crit-  commodity  is  from  the  con-:  ,„any  cases,  due  to  tfieir  na- 

zone  at  approximately  90  feet  with  «i3’4oo’o00  in  dividends  the  differ”  capital  out  spiral  of  rising  price.s,  wages  and  icisms  being  levelled  against  them  larg®®  tP®  volume  ne-  tiire,  chemical  industries  are  high- 

recent  rounds  showing  increasing  ence  of  $2  600  000  beiny  withdrawn  country  and  out  of  the  costs  as  the  Socialist  Govern-  and  the  (government  for  losing  ®®'5sary  for  economic  production.  jy  integrated.  By  licensing  of 

zinc,  copper  and  gold  values  and  f--,™  reserves '  °  sterling  area.  ment  is.  Apart  from  anything  else,  money.  Canada  is  favoured  with  having  patents  or  sale  of  ‘‘know-how’’  to 

indications  that  the  main  orehody  ,  ‘  '  :  (3)  It  deters  foreign  countries  the  country  could  not  afford  a  ser-  ,  These  representatives,  as  well  as  available  many  basic  raw  mater-  j  existing  concerns,  it  is  possible  to 

located  by  diamond  drilling  below  |  Last  year,  Mclntj-re  secured  36.8  from  accepting  sterling  in  pay-  ies  of  strikes  which  would  be  in-  leaders  of  the  National  Union  of  therefore  i.s  in  a  good  deal  with  one  particular  process  in 

the  .iOO-foot  level  lies  a  short  dis-  ;  P®*'  c®^*^  of  its  net  revenue  from  it.s  ment  for  temporar.v  export  sur-  evitable  if  prices  started  rising  Mine  Workers  and  port  authori-  po-sition  to  develop  these  process  the  industry.  If  desired,  rather 

tance  ahead  of  the  present  drift  1  investments,  against  13.3  per  cent  in  pluses  011  their  trade  with  Bri-  rapidl.y.  The  coal  and  steel  output  ties  tell  a  different  storv  from  that  industries.  However,  due  to  the  than  the  whole  structure  of  pro¬ 
face.  This  orebody  rakes  east  and  1 1339.  While  such  revenue  has  been  tain.  As  a  result  the  British  bal-  is  creeping  up  gradually,  and  of  the  miner.  Those  vvho  run  the  >’elatively  small  population  of  the  !  cesses,  as  would  be  the  case  if  a 

at  the  800-foot  horizon  had  an  in-  |  increasing,  profits  from  mine  oper-  ance  of  payments  difficulties  Britain’s  salvation  depends  on  the  industry  and  handle  the  coal  are  ®ountry,  the  internal  consumption  branch  factory  were  established, 

dicated  width  up  to  80  feet.  |  ations  have  been  declining.  !  tends  to  become  aggravated.  i  continuance  of  this  rise.  A  full  of’  hope  for  the  future  and  1^®  commodities  produced  is  in  order  to  prevent  the  ‘‘know- 

A  diamond  drill  hole  ahead  of  I  On  March  31,  the  company  had  iD  Foreign  importers  prefer  to  '  sharp  relapse  due  to  wages  dis-  pessimism  in  the  present.  .somewhat  limited.  The  country  is  :  how”  from  getting  late  undesir- 

the  present  drift  face  on  the  850  |  securities,  plus  goal  and  silver  in  hold  back  their  orders  for  Bri-  '  putes  would  be  a  major  disaster.  ,  Exiiorls  Are  Menaced  particularly  vulnerable  by  being  able  channels,  it  is  possible  to 

foot  level  to  guide  progress  ha.s  hand  totalling  $28,303,345,  taking  goods,  in  the  hope  of  being  I*.  S.  Opinion  I'nenlightened  |  _  t  j  adjacent  to  the  United  States,  write  contract*  limiting  its  scope 

returned  oromisins'  intersections  of  ;  of  able  to  hiiv  cheaner  after  the  de-  .  There  is  an  imnres.sion  here  ^"®  aspect  that  is  most  consid-  whose  domestic  market  will  oas-  1  nnH  u.se  In  the  lomr  run  how- 


returned  promising  intersections  of  :  securities  at  market  value.  Since  •'b'®  cheaper  after  the  de-  .  There  is  an  impression  here 


zinc,  copper  with  showings  of  ga-  '  March  31,  quoted  prices  of  securi-  valuation  of  sterlin 

lena  Assnv.s  are  au.-aifprl  !  i _ i  _ ,  .  ‘  _  I  (  .'ll  XfanTr  Tlritnno 


whose  domestic  market  will  oas-  1  and  use.  In  the  long  run  how- 


lena.  Assa.ys  are  awaited.  ties  had  increased  to  a  current  mar-  '  * 

On  the  1  000-foot  level  the  drive  ,<et  value  of  $29,895,498,  or  $37.25 


that  American  opinion  is  not  ade-  Cardiff  and  other  South  iiy  support  almost  any  chemical  ever,  one  is  dependent  on  the  in 


east  from  the  shaft  i.s  being  con-  pgj.  share, 
tinned  in  the  footwall  of  the  oie  J. 

zone  with  cross-sectional  diamond  ^  ■ 

drilling  to  be  done  to  determine  x^rOWrlK 
full  width  and  grade  of  the  main  '  Ls 

orebody.  | 


5)  Many  Britons  are  induced  quatel.v  enlightened  by  the  British  .J®  export  of  coal  industry.  In  order  then  to  keep  '  tegrit.y  of  the  purchaser, 

hedge  against  a  devaluation  of  ;  information  service  in  the  United  threatened  because  of  on  an  even  footing  with  the  com-  ;  jf  world  position 


sterling  by  buying  real  property.  States  about  the  strong  case  ^ 


position  of  the 


Crowrhore  Patricia  Gold 


Cardiff  alone  in  1 
about  10,000,000  ton.® 


tinued  in  the  footwall  of  the  oie  _ _ ^  j  jewelry,  and  any  kinds  of  com-  against  a  devaluation  of  sterling  u  t  i n  non  non  "t  expor^a  uf  th 

zone  with  cross-sectional  diamond  ^  ij  1  modity  that  arc  obtainable.  This  ,  in  existing  circumstances.  What  is  'r  'Y  ' 

drilling  to  be  done  to  determine  wrOW..rlOr©  rarriCiO  VOla  'tends  to  cause  a  further  increase  ,  con.sidered  highly  perplexing  is  L*''®  it  "as  down  to  o, 000. 000.  Last  some 

full  width  and  grade  of  the  main  '  LfitS  Drillina  Contract  tif  prices.  I  the  belief  that  lias  been  voiced  by  600.000  and  at  one  fracti 

orebody.  |  _ °  I  It  is  assumed  here  that  official  some  highly  responsible  ,\merican  was  being  imported  from  given 

. -  -  i  Toronto  _  frowsiioro  Patrioin  firclcs  in  Washington  are  fully  '  writers  and  eminent  politicians,  ,  ®  United  btates.  .y®^®  <t  Canai 

Area  Options  Claims  Gold  Mines  is  to  start  a  diaLnd  ^'vare  of  the  above  facts.  In  fact,  '  that  Britain,  by  keeping  up  the  ‘’f,' wUMea^  (^a.diff  ' 

Bachelor  Lake  Field  -"t  ^S'^n^/7nak?  f‘‘Sia?7epr"e:  fo  “4  of  7n7She/^"a:iv;„t:;ge7  f 'Vale.,  ports  ta^ken  to-  ^^fes 

-  been  to  T^oa  I  U  s®ntations  in  wa-shington.  it  is  Nobody  has  iver  explained  "diat  ®r. 

Area  Mines  has  taken  under  op-  rrosa-apotVonni  on  believed  that  British  officials  in  the.se  alleged  advantages  consist  „  .  °  , 

tion  a  group  of  15  claims  in  the  .u-  main  nronortJ  '  n-horo  in  r  contact  with  their  American  op-  of.  On  the  contrary,  if.  acting  on  ^ Du 

Bachelor  Lake  area  and  prospectors  ViavJ^  h^on  ^fonnH  of  pvton"  P®site  numbers  did  draw  attention  American  advice,  sterling  were  to  ,  y®"  ®  ”paoh^'  la'^oimnoff  f  p^l  £ 

are  now  on  the  ground  examining  "ror"^hrn.o7fonnm^^^  ‘he  embarrassment  cau.scd  by  be  deliberately  undervahied  com-  tmin: 


1913  exported  o7ih'r(^-,mid1ar'ln7u7trie7’to"see^  ' 
IS  of  coal.  By  fnd  de?.;io7  expoil  ^  For 


con-sidered  highly  perplexing  is  ‘It^was^^^eco  000^’^a7d°'^at  ^onl  !  el'imfna“ted“'‘^li^'thrcase  0^000'^ 

the  belief  that  has  been  voiced  by  >  coal  was  beina  imnorte^  from  the  wor  d  s  supply  of  a  ^^ies  where  technical  skills  In  the 

some  highly  responsible  ,\mencan  was  oeing  imported  from  given  raw  material  is  centred  in  mpticnlar  line  of  business  arp 


.  ^  •  loronio  —  vrowsnore  f^airicia  -  y  ..  . 

Area  Options  Claims  Gold  Mines  is  to  start  a  diamond  aware  of  the  abo 

Rnrli<xlnr  Lesk^  FSoM  drilling  program  on  its  property  in  ®''®''  t  D’'gh  the 

Bachelor  Lake  Pieid  contract’ has 

,  been  let  to  Bovles  Bros.  First  1  '  ?  n  i  t>  ” 

Area  Mines  has  taken  under  op-  ’cross-sectional  on  .'if ' 

Don  a  group  of  lo  claims  in  the  property,  where  indi- 

Bachelor  Lake  area  and  prospectors  p^tion.s  have  been  found  of  exten-  f"®l"p"pm7ar^.as 

are  now*  on  the  erround  exaniinmc-  _ _  . _a.  „  to  the  embariasf 


Tu  r  u  •  formation  on  Pickle 

TT""'  fU'ound  north  of  Crowshore 

J.  M.  R.  Corbet  in  the  1917  annual  g^aft  site 

"S'eompanv's  chief  asset  is  436,-  '  drilling  is  _  also  to  be  started 
000  shares  of ’Lake  Dufault  Mines.  ""  /‘y”iP''''>’ «.  .  v’anns  adjoining 
while  other  holdings  include  200.000  '  fonwest  di.s- 

shares  of  Dupresnov  Mines.  100,000  ®®J®'’y  20  mi  es  to  the  north, 

Barrington  Lake  Copper  Mines,  50.-  ''l'’®,'’®  f  K®ophysica  survey  has 
000  Dunmar  Mine.s,  44,000  Caman  ‘I's®!®"®'*  an  interesting  anomaly 


sentations  in  Washington,  it  is  Nobody  has  ever  explained  what  t’  for  anthfreitef  have  pvnoftpri  ®'''  'return.,  arc  more  modest  but  the 

believed  that  British  officials  in  the.se  alleged  advantages  ®on.sist  ‘®'  ^"‘f^acite)  ha^e  exported  »  *  ^ 

contact  with  their  American  op-  of.  On  the  contrary,  if.  acting  on  n^ont’u-  of  1918  T^riiain  as  «,-hoiP  ®ae  to  the  nature  of  the  chemi- 

posite  numbers  did  draw  attention  American  advice,  sterling  were  to  ,  ®"  f*  Veaeh  14  non  non  tons  of  ®al  and  process  industries,  highly  i  *  third  method  of  exDortiiip-  the 

to  the  embarrassment  cau.scd  by  be  deliberately  undervalued  eLort,  to  mee  technical  .staffs  are  main-  '  g),nis  c  ev®  oS  n  the 

the  American  statements.  Anar-  pared  with  its  purchasing  POW’®r  t.ained.  In  many  ca.ses  a  good  forma  nXcomp^nv  Xn^ 

ticle  published  reren  ly  by  Mr.  parities  then  American  ®xporters  ^  ^  jeal  of  research  i.s  done  on  im-  '  .;^^'7"eompetent  fo7er^n^n^^^^^^ 

\5alter  Lippman  in  the  Hera  d-  would  have  a  very  obviou.s  leg.ti-  .,4„tion.  ’  ‘  proving  e.xistmg  methods  of  mami-  ;  t„rer  and  to  e.stablish  a  plant  in 


anomaly  the  United 


Government  fected  wo’ald  then  find  influential 


Cold  Mines*  *>0  OOil’  Mo’rs-an  Creek  Parallelling  the  Central  Patricia  for-  pursuing  this  strange  course  of  spokesmen  in  the  American  Pres.s 
Mine.s.*24,10'0  shares -Tiffany  Yellow-  7'^’®  veins  out-  open  financial  diplomacy?  -The  and  Congress  to  voice  their 


knife*  ^ 

Revenue  for  19 17  was  $20,807  and  investigated. _ 

expenses  were  $2,918.  leaving  a  ^  ,  j,  .  . 

profit  of  $17,888.  Cash  in  banks  Central  PatrXia 
totalled  $25,198.  while  $13,064  in  Do-  ^ 

minion  bonds  is  also  listed  under  _ 

assets.  nrvor-pHons  pf  f,. 


crops  showing  good  values  are  to  be  question  of  a  devaluation  of  the  grievance. 


Mill  At  Capacity, 


Good  1947  Increase  In 


Operations  of  Central  Patricia 
Gold  Mines  are  reported  at  be.st 
levels  for  some  years.  The  mill  is 


Bt'g  Demand  for  Capital  Goods 

Hy  JOHN  HINt.SLKY, 

From  the  l.'nitfd  Kingdom  Information  Office,  Ottawa. 


own  may  or  may  not  he  paid. 
Very  little  if  any  capital  need  be 


Pickle  Crow  Reserves  ®‘'’P®®' treating  422  tons  fact  proved  by  the  The  improvement  in  the  case  of  Cgg  Suoar  SoleS  This 

_  daily,  broken  ore  reserves  are  the  p>ritisli  Industries  Fair  which  closed  miscell.aneous  manufacturing  indu.s- i  a  .*  n  j 


for  1917  showed  a  decrease  of  over  .  .  V  capital  goods  is  sciii  everywnere  j  ivx  in  uie  iirsi  lo  i  io  m  tne  lou,  tn  ;  -  vtIma  I  .-x.n.ntt.i.  inen  ajjjjnuti- 

20  tier  cent  at  $245  120  or  eouival-  force  to  lull  comp  c-  g-reat.  The  busiest  sections  of  the  I  quarter.  Facts  available  about  In- j  Trade  reports  point  to  Canadian  ct _ _ t  ^  tion  depends  on  the  ability  to  size 

ent^of  7.7  cents  per  share  as  com-  ,  Fair  were  those  supplying  plant,  |  dividual  industries  indicate  that  th's  .sugar  sales  in  1948  exceeding  figure  uatents  Lt  alona  wdth  that  '7  market  potential  of  the 

nared  with  $322  376  or  10  3  cents  ®®P®"'  machinery  and  productive  equip- ,  expansion  in  production  continued  for  any  [irevious  year  in  tlie  history  foreign  countries  together  with 

a  share  in  the  previous  vear.  Pro-  daily  tonnage  milled  aver-  ment;  considerable  orders  were  i  lairiy  generally  during  the  first  of  the  industry,  if  the  rate  of  dis-  T^v-p  natents  ni-ovidd  fhn  '  ''’®  obstacles  which  might  prevent 

fhiftinn  was  valued  at  $1  356  687  re-  aR®^  266.  It  has  been  climbing  booked  and  often  arrangements  '  quai  Lcr  of  the  current  year.  tribution  reported  for  the  first  20  a„,i’ „„,,r=o  v.ax.o  i  ®’‘P°’'''  goods  from  the  home 

roverv  belL  ilfll  steadily  since  the  first  of  the  year Were  made  to  manufacture  United  :  A  limiting  factor  to  all-out  ex-  weeks  continues.  -o^i-l  On  hf  nth7  '  It  necessary  to 

pared’  with  $1  ..390.576  or  $18.'99  per  J®  April,  the  daily  average  was  404  ,  Kingdom  goods  under  licence  i  pansion  in  many  United  Kingdeini  '  preparation  period  of  1930-  '  Hand  it  is  the  ‘'know-how”  that  j ’and^'^Snicaf °orthe  ^frLTwun^ 

ton  the  vear  before  tons,  in  May  421  and  now  it  .s  422  abroad  —  an  appreciation  of;  industries  is  steel.  To  meet  all  de-  3;,  giipi,tlv  less  than  30  per  cent  of  '  appeals  to  the  potential  customer  f  ^  technica  ,  of  the  foreign  coun- 

Ore  re.serves  are  shown  at  803.570  tojis.  Grade  is  staying  a  .shade  ,  Britain's  initiative  and  inventive- j  mands  this  would  have  to  be  run-  each  year's  distribution  was  sold  in  ■  f/.r  vvithout  it  even  the  stronge.st  '  ^^d'  ^HliAtLs^of  the^SS 

above  mine  average  so  that  it  looks  ne.ss  in  engineering.  This  demand.  ;  nmg  at  a  productive  rate  of  over  20  weeks.  Latest  Dominion  valid  patent  mav  not  be  made  to  ^  ^  ii,- 

as  if  the  second  quarter  will  be  as  incidentally,  emphasi-ses  that  en- j  16,000,000  tons.  Owing  to  shortages  p.„reaii  statistics  show  that  389,-  work  in  an  economic  sen.se  The  1^7'' 

good  or  better  than  the  firsL  in  the  gineering  and  similar  manufactures  of  raw  materials  and  particularly  i82,.309  pounds  were  sold  on  the  do-  acquisition  of  the  “know-how”  may  to  Hce^  the 

first  three  months  ot  the  year  27.- ,  will  play  an  increasingly  important  I  .scrap,  the  Governments  target  tor  mavkot  between  .Ian.  1  and  take  the  licensee  many  years  and  ‘  ,1 

629  tons  were  milled  for  production  part  in  the  United  Kingdom  export  j  1918  wa.s  originally  fixed  at  omy  jr,  jf  fi,t„re  volume  :  mav  cost  a  great  deal  of  money.  '  ®®®®"®‘y  method  to  follow, 

of  $344,081.  Maintenance  ot  fie  ic.ade.  It  also  unoerlines  one  of  the  j  14,00(),000  tons.  since  then,  j-qUqw.s  the  average  prewar  pattern.  If  the  patents  be  licensed  and  or  '  .  ... 

high  rate  should  put  the  company  major  problems  of  Britain  s  indus- 1  actual  output  ha-s  been  rising  rapid- 1  demand  for  1,300,000,000  pounds  the  "know-how”  be  sold  in  foreign  i.  ^I^®®  P^mting  a  rosy  picture  of 

back  into  the  profit-winning  ranks  trial  economy  •  -  the  fair  distribu- j  ly.  tor  instance,  against  an  annual  anticipated  tliis  vear.  countries  and  if  they  produce  a  |  myislble  exports,  the  question 

in  1918.  :  tion  of  supplies  of  capital  goods  !  1  ate  of  14, .189,000  tons  in  Januarv  ,  Observers  point  out  that  substan-  revenue,  ttiey  of  cour.se  become  in-  1  m'&ht  be  raised  as  to  the  need  of 

Broken  ore  reserves  of  30.314  tons  ®'’®'’  '’®1‘®  ;  the  February  rate  vv^  l,i, 019.000  ^5,,,,^  i^erea.sed  sales  can  he  ex-  visible  expofUs.  ,  chemical  plants  at  all.  VVhy  no, 

are  the  highest  since  1912.  Total  ,  As  I  have  pointed  out  olten  be- ,  ton.s,  Ma^ich.  la.ll  i.OOO  and  In  arranging  for  invisible  exports  | 

reserves  as  calculated  at  the  close  ol  !  I®®®’  I  ?®  backlog  of  home  demand  1  April,  lo,283,00('  tons.  (Dii  th.se  year  since  1911  and  in  the  inter-  many  factors  must  be  taken  into  ;  ®'’?I®'‘®® .  skill  de- 

1947  are  good  for  and  one-third  '*^7  ^‘*.1'' V  ^ 7m  h  val’ Canada's  population  has  grown  consideration.  It  is  .  recognized  i  = 


here.  ’  ’  is  to  .suffer  eventual  eco-  ,  ^wn  may  or  may  not  he  paid. 

The  difficulty  is  to  get  the  coal  r>®mic  death,  ,  .  ,  ;  Very  little  if  any  capital  need  be 

out  of  the  ground  to  export.  The  I"  ‘b®  d®®®‘opment  of  export  ;  provided  by  the  party  possessing 

.National  Coal  Board  know.s  it  can  markeUs  the  proce.ss  industries  are  (.^,0  technical  skills.  The  advan- 
do  the  trick  in  time.  The  Swansea  ‘“iced  W'Di  the  .same  problems  as  tage  and  risks  of  of  the  previous 
area  for  instance,  now  has  sixty  o^ber  industries.  Import  permits,  I  jjj.g  somewhat  modified, 

collieries.  Some  day  three  new  col-  ®^P®rt  permits,  high  Ireight  rates,  j(.  j^gg  speculative  advantage 

lieries  will  cover  that  whole  area  ®'>rrency  restrictions,  and  tarift  jjeing  able  to  participate  in  un¬ 
getting  more  coal  and  getting  it  barrier.s  are  common  current  bead-  ;  foreseen  expansion  or  prosperity 

economically.  South  Wales  needs  aches  tor  all  exporters.  These  ;  ff,g  newly  established  concern, 
time,  new  machinery  and  techni-  beadaclics  can  be  somewhat  alle-  providing  it  is  successful  it 

cians.  ,  viated  by  obtaining  revenues  from  :  niay  provide  a  revenue  ad  Infini- 

_  sources  other  than  trom  the  sale  ;  fyn, 

See  Suaar  Salec  Thi<c  7  »®®^*®'  The  technical  skill  which  i  these  methods  have  been 

see  dugar  aaies  iniS  has  been  developed  m  the  process  :  yg^j  successfully,  but  the  choice 

Year  At  Record  Peck  ludustnes  is  one  of  their  big  as-  :  depends  on  the  individual  circum- 

-  se^  and  it  has  a  definite  market  |  stances.  Their  successful  applica- 


Dpars  at  $1  012  .312  aeainst  $1  080.-  ooi  i.uoc.  inanuciKMicc  l -c  ■  y*  .....  -  ■. — ■, — •  -  "-V"  toiiows  tne  average  prewar  paiiern, 

397  a  vear  aeo  '  '  high  rate  should  put  the  company  major  problems  of  Britain  s  !n..us- j  actual  output  has  been  rising  rapid- 1  demand  for  1,300,000,000  pounds  the  "know-how”  be  sold  in  foreign 

‘  _ _  I  back  into  the  profit-winning  ranks  trial  economy  —  the  fair  distribu- j  ly.  I*  or  instance,  against  an  annual  anticipated  tliis  vear.  countries  and  if  they  produce  a 

n^iuA  la*  1918.  :  tion  of  supplies  of  capital  goods  !  i ate  of  14,o89,000  tons  in  Januarv  Observers  point  out  that  substan-  levenuc,  they  of  cour.se  become  in- 

Eldona  D.ive  In  Ore  ,  Broken  ore  reserves  of  30.314  tons  ®7'’  '’®"7  ®’^P®7  '  '’®  ^  7  ’nnH  i'icrea.sed  sales  can  he  ex-  visible  exporLs. 

On  850-Foot  Leve  are  the  highest  since  1912.  Total  ,  ^  have  pointed  out  ol  en  be- ,  toms  March  a  ll  ^  I®  '®  .  “'7  I  pected,  for  this  is  the  first  unration- 

_  reserves  as  calculated  at  the  close  ol  !  f®®®’  ‘’'f  backlog  of  home  demand  ,  Apri  lo  283  0^  to  «^^  ®<1  vear  since  1911  and  in  the  inter- 

T„r„„.y  ™„„a.  G„„.  Mye.,  LO.  I9n  -o  /or  , -d  o„e-.„.rd  11, a™"/,  ".Xl :  S  ’a.S,.ror.Lo“‘!,n"[,‘''';vl1'',; 

reports  that  the  drive  east  from  the  jears  at  capacitj,  opciation.  ,  being  m.adc  other  sections  of  the  ,  should  occur  during  the  holiday  I®  P®®  ®  *■'  _ 


reports  that  the  drive  east  from  the  years  at  capacity  operation. 

shaft  on  the  850-foot  level  has  en-  j  —  -  - - 

tered  ore  at  approximately  90  feet  CaStle-TretheweV  To 
and  i.s  showing  increasing  zinc  and  „  . 

copper  mineralization.  j  ReSUflte  Ot  GoWgand® 

Indications  are,  report  slates,  that  ;  - 


United  Kingdom  export  drive  '  periods,  tlie  target  for  the  j'ear  lo/ia  d 

would  he  held  up.  Again,  it  must  |  has  now  been  raised  to  14, .500. 000  DSifer  1  z4t  rfOSpeCiS 

he  emphasised  that  it  is  one  thing  '  ingot  tons.  Although  the  fine  out-  ;  Andiail  National  C 

to  take  orders,  another  to  execute  '  put  figures  naturally  help  to  fill  _  __ 

them,  and  as  promptly  as  possible.  |  the  needs  of  eonsinaing  industries,  ...  .,  ...  f  •  kItcI,- 


the  main  orebody  located  by  drilling  Toronto  —  Castle  -  Trethewey  Fvery  effort,  by  cooperation  be-  ,  there  is  no  prospect  of  any  great 
below  the  .5()0-foot  level  lies  a  short  Mines  will  resume  operatioms  at  its  tween  manufacturers  and  the  Gov-  |  easement  of  the  general  shortage 


With  operations  slaekened  by 
labor  (listurhances  earlier  in  the 


present  drill  face  on  the  850-foot  power  are  nearing  completion.  In-  i  p(„.i  iiemands. 

level  to  guide  progre.s.s  has  returned  itial  program  .should  involve  approx-  ^ 

promising  inteisections  containing  imate  expenditure  of  $270,000,  ex-  i  q.,  Dianiiei 


good  mineralization  of  zinc  and  cop-  eluding  cost  of  re-establisliing  pow- 
per  with  showings  of  galena,  accord-  er  supply.  This  would  include  $111,- 
ing  to  the  report.  Assay.s  are  000  capital  expenditure,  $20,000  for 
awaited.  '  stores  and  $106,000  for  six  months’ 


111  demands.  |  tiy,  a  good  measure  of  the  progre.s.s 

¥  ^  ;  being  made  is  tlie  fact  that  the 

Tlie  planned  reduction  in  liome  |  volume  of  exports  of  nianulactured 


canital  expenditure  programmes  goods  ro.se  in  the  first  quarter  of  ‘7,.,  * taritC  w’ill  he  “f  making  an  invisible  export  is 
initiated  towards  the  end  of  last  1918  from  133  in  the  loiirth  qua.--  Colombiin  irov-  ^®  establish  a  branch  factory  in 

year  has  helped  the  export  side,  ter  of  1917  to  the  new  po.stwar  7,7,  ;; !®  ^  the  foreign  country.  This  is  ’very 

Stimulation  of  nrodiiction  has  also  record  of  143  per  cent  ot  1918  7'"®'*;  ’*-  Dttobtr.  .A  eia„e  .straitrhtfarLvard  nnH  u  .annlicahiU 


ISLAND  5101  NTAIN 

Development  results  continue  at  [  DA\  IES  I’ETROLEl  51  l.'nitod  Kingdom  indu.stries  ha.s  j  ment  exports,  were  186  per  cent 

Island  Mountain  but  as  i.s  customary  !  Toronto  —  Net  profit  nf  $1,005  been  brought  out  in  a  special  am- i  of  19.38  in  the  past  quarter,  leaving 

at  this  time  ot  vear  there  i.s  a  move-  after  depreciation  and  development  Iv.si.s  of  inanufarturing  figii'-es  only  a  further  8  jier  cent  neerled 

ment  of  .some  of  the  experienced  men  allowance  is  reported  by  Davies  making  up  the  new  interim  ind'x  tn  reach  the  year-end  target  of 


stores  and  $106,000  tor  six  months  stimulation  of  production  has  also  ,  record  of  143  per  cent  of 
exploration  operations.  been  a  potent  help,  and  the  men-  '  5Ietal  goods  a.s  a  wliole,  whi 


been  a  potent  help,  and  the'  me'a-  '  5Ietal  goods  a.s  a  whole,  which  in-  for  thi.s  year  through  company  7^  of  industry.  The  j  7'-''  "®*’®°', 

sure  of  expansion  in  the  output  of  1  eludes  most  of  the  capital  equip-  b”®s  is  ixpeited  to  bi  about  36.  )00  .[,„j  gj  ‘ghji],  g^e  merely  trans-  ""'^  resfiect 

'^I’M  Fnited  Kingdom  indn.strie.s  has  j  ment  exports,  were  186  per  cent  bbl.s.  daily,  against  .19,993  last  year.  from  one  country  to  an-  '  7"’P®'^7’® 

It  nnT  , _  1 _ ...  - _ _  iOlC  Inni'ino-  _  ...  .  •  .  tTV  in  thC  ' 


Canada'.s  population  has  grown  con.sideration.  It  i.s  '■®cogn‘z®‘l  Jh*i  • ’’= 

10  per  cent.  that,  due  to  the  licensing  of  pro-  1  ^bat  although  research  laboratorie.s 

_  cesses,  there  might  be  a  certain  i  lay  the  foundation.s  of  valid 

fAr  lOdO  PrnenAffe  falling  off  in  exi.sting  vi.sible  ex-  7®-'’,  b^^'y  ®'’®'’,,  *1®''®^^ 

ter  1  V47  rfOSpeCtS  ports,  but  one  should  be  careful  practical  know-how  .  This 

Andian  National  Coro'n  uot  to  jeopardize  the  whole  export  I '  bnow-how  is  gained  only  throiigh 

_ _  structure,  upon  which  the  eco-  !  .vears  of  experience  in  large  vol- 

ith  nner-itinns  slackened  hv  nomics  of  the  home  industry  may  i  ®®’®,  P''®'^*®®Ibin.  Hence  for  a  eoun- 
d.stu  ha  r'  eaiSr  n  the  be  at  least  partially  dependent  i  ^y  like  C.anada  the  invisible  chem- 

,,„',l  hlshor  .'""tliy  frt"--  ‘o  ./nsdcred  l:V  ^ k  '.''mo™  „ Jl 

fs  likelv  to  be  in  effect  for  the  the  chance  of  your  l<®®w-bow b®'  ®  '^Uh  exports  of  a  more  ma 
...n..!,.'.-  ..f  AnUian  S®tting  into  noii-revemic  produc-  '  '■eriai  naiure. 

nnal  Corn  -ire  (”xi)ected  to  he  channels,  a  most  undesirable  1  .  eonclusion  it  can  be  sa:d  that 

?  f’cH  Wit^h  -situation.  Bv  no  mean.s  the  least  I '"Vi-sible  exports  can  provide  an 

7.’' ,  (.i'7  ’r..o,  1  Pioblem  is  that  of  getting  voiir  i ‘'uportaiit  source  of  revenue  for 

L  loiui  ois  1,  .,  .  g(  money  from  these  invisible  exports,  the  proce.s.s  iiiduslrie.s.  Ti*y  are 

mgs  and  possibly  higher  ib't-  .unaffected  by  freight  rates.  The.y 

s  are  in  jirospect.  Net  in  1917  rv  .  c  .  k  1  '  tu  1  know  no  tariff  barrier.s.  They  are 

eipial  to  3.3.3  cents  per  share.  7  •  m  *’'®1'?®^®  ,  solely  the  result  of  the  skill  and 

le  new  pipeline  tariff  will  he  ®t  "‘“t!  hr^v  invisible  e.xport  ‘■'1  ;  iggenuitv  of  the  people.  As  long 
itiated  with  the  Colombian  gov-  .'j',  ®77 b®7®b  ta®toiy  in  ;  (/ana’da  maintain.s  a  high  stand- 
lent  ill  October.  .Average  flow  i  '’c  '’17  .  ®t  ®ducation  and  training  in 

this  year  through  company  '  ^  1  applicable  ,  school  and  shop,  it  will  in 

is  expected  to  be  about  36,000  .  l,  industiy.  The  j  (^jg  respect  remain  at  least  on 

liailv  against  39,993  last  year.  t®®bnical  skills  are  merely  trans-  ;  ,,„„,petitive  terms  with  any  coun- 
”  ferred  from  one  country  to  an- 


stable  conditions  in  1919,  a  gain  in 
earnings  and  possibly  higber  divi- 
ileiuis  are  in  iirospect.  Net  in  1917 
wa.s  cipial  to  3.3.3  cents  per  share. 

Tlie  new  pipeline  tariff  will  be 
negotiated  with  the  Colombian  gov- 


the  proces.s  iiiduslrie.s.  Ti*y  are 
unaffected  by  freight  rates.  The.y 
know  no  tariff  barrier.s.  They  are 


JDUSEV  LSLAND 

Toronto  Sh.areholflers  of  .low- 


other  and  the  returns  come  in  the  ; 
form  of  dividends.  It  has  the  ad-  i 
vantage  of  being  completely  under  I 


plains  Replacements  for  a  propor- '  liabilities  ol  .$1,2.”.2  at  previous  year-  me  1 -rsr  mi-irier  10  1  u  m  me  sec-  cmi  lai.^ei  m  -c.  i-.-. 

turn  of  the  men  leaving  have  been  end.  oiid.  11.5  in  the  Ihiid  and  133  jn  the  that  vehicles  had  leactie, 

ohtaiiied  but  until  the  iicW  men  gain  I  Turner  Valley  wells  are  still  the  fuiuili  v.’b'ie  the  increase  in  tiie  ,  mciease  ui  21.  pei  ccii 

til..  ni.i.loMion  rate  vv  ill  thief  souiees  Ot  1  e  ceiuie  foi  tlie  c  0111-  total  foi  a'l  iiia’iufiU  till  ing  itidiH- ;  a  taiect  or  aoO  l^er  cent 


tliat  vehiiles  had  refu  tied  the  hi"ti  and  i.peiatii.n  of  a  mil 
ilaiease  ol  215  pel  ccMt  agaiiijt 


eigii  country.  It  may  be  a  seveie 


B.R..\.  CONSOLIDATED 

Copper  and  zinc  v, slues  with  .some 
gold  Ivive  been  disclosed  on  the 
eighth  level  at  R.R.X.  (  1935)  Con¬ 
solidated  Mines,  if  i.s  learned  from 
J  Duroux,  who  is  collaborating  with 
E.  R.  Shepherd,  managing  director, 
ill  tlic  development.  l'’iii'Ilicr  Llrill- 


-iiaiJi  on  the  tcLhni..al  peisoni.ed  u'‘=  ij  bioeecding  to  determine  tiie 


expeiience  tlie  piodutlion  rate  will  chief  sources  or  leveiuie  foi  tne  com-  total  to/  aU  rna'iii 
be  atlected.  P^u.V.  Leonaul  Phiilip-J,  piesident,  tries  vvas  tiom  bn 

_ -  :  States  in  the  report  It.e  world  de-  T2u  in  the  fourth 

E.\ST  GEDI’LD  5IIN’ES  i  mand  foi  petroleum  piodin  ts  N  sui  h  Other  inteiestinq 


in  the  tiist 
quai  ter. 


jt  manpovvei  and  modern-  of  the  iijrr.e  faLtory  It  maj 


Dn  the  other  hand,  some  Uniteu  isation,  but  if  icLer.c  output  tifiuies  ,.i,fiKult  to  get  adequate  retain  oi 


of  the  oiebody  In  advance  of 
fuc'SeiU  faLs  on  this  level  dia- 


King'dom  inuastiicd  still  face  a  aie  aiiy  suic  guide,  the  volume  of  the  luvcetment  and 


sation  '  mond  diill  holts  will  be  run  to 


E.\ST  GEDI’LD  5IIN’ES  i  mand  foi  petroleum  piodin  ts  N  suih  Other  inteiestinq  tiend.s  brought  heavy  ta.sk  to  le.uh  their  yeai  end  e-.noii.s 

East  Gediild  Mines  reports  April  that  an  excellent  field  piice  tor  oil  out  in  this  nindvsis  are:  the  pro-  c.'.port  targets.  Textiles  and  clot'i  miuUlis, 
ot  .1 1  naa  onro'ce  void  vuliied  i.s  being  maintained.  Mr.  Fliillips  duction  of  texti'es,  which  are  now;  ing,  for  instance,  have  to  iniDfo'c 


t.ii'  lo.ss  of  t.he  visible  espoit  mar-  'search  fni  intei section  of  the  “Cali- 


oiitiiiil  at  11633  ounces  gold  valued  is  being  maintained,  Mr.  riiillips  duction  of  texti'es,  which  are  now 

flt  $1  563  20'i  During  the  month,  states.  Additional  acreage  ha.s  been  a  verv  important  element  in  t’o.i  by  some  6.3  per  rent  to  touch  th>  .Average  net  income  ot  Canadian  a  second  method  is  to  license  I  Highway  traffic  at  the  Can.ada- 

154 'nni')  ‘f<m7of  ore  w-ere  crushed,  secured  in  the  northern  extension  of  exoort  drive,  increa.sed  from  91  to  requwed  volume  nf  134  per  crut  civilian  doctor.^,  including  doetorg  the  patenLs  and  or  .sell  the  "know-  ,  U.S.  border  in  April  advanced  12 

indicating  an  average  recovery  of  Turner  Valley  next  to  Home  Oil  t2i  over  the  four  quarters,  whde ,  of  i9?s.  These  indu-stries.  as  I  h-ice  on  .salary,  rose  approximately  60  how”  to  an  exi.sting  manufactur-  per  cent  over  the  same  month  last 

$10  15  a  ton  'holdings.  (vehicles  went  up  from  93  to  115. 1  pointed  out  before,  have  special  per  cent  from  1939  to  1913.  '  er  in  the  foreign  country.  In  this  year 


net  income  of  Can.ndian 


Icet,  due  to  taxation  or  currency 
restrictions  in  tiie  foreign  country. 
A  second  method  is  to  license 


furiiia"  and  “Why  Not”  veins. 


Highwav  traffic  at  the  Can.ada- 


( vehicles  went  up  from  93  to  113. 1  pointed  out  before,  have  special  per  cent  from  1939  to  1913. 


er  in  the  foreign  country.  In  this  year 


10 


Tiir:  riNANCiAJ*  times,  June  2J  id  is 

LOWING  UP  IN 


PAYMENTS  FROM 
LATIN  AMERICA 


r.F.B.  of  New  York  Survey 
Shows  Import  ObliRations 
Not  Being  Promptly  Met 

r.IORE  OUTSTANDING 


Bank  Staff  Changes 


DOMINION  BANK 

A  branch  of  the  Dominion  Bank  i 
lia.s  been  opened  at  Newmarket, 
Ont..  undei  the  management  of  H.  | 
.1.  Hiscox. 


Heads  Montreal  L.U.A. 


New  York  —  Payments  made  in 
May  by  Latin  -  American  concerns 
as  a  group  against  obligations  con¬ 
nected  with  imports  from  the 
I'nited  States  are  slowest  in  a 
year,  the  Federal  Reserve  Bank  of 
New  York  reports  in  a  monthly 
study  based  on  the  experience  of  the 
12  New  York  City  banks  that  make 
regular  returns  to  that  institution. 

Of  the  1?,300  collections  made  by 
these  banks  last  month,  it  was  ex¬ 
plained,  .“iS-S  per  cent  were  prompt, 
compared  with  58.9  per  cent  in 
April,  while  16.6  per  cent  were  over 
90  days  slow,  compared  with  10.9 
per  cent  in  April. 

“The  total  number  of  collections 
paid  is  the  smallest  for  the  period 
during  which  the  series  has  been 
published,  while  the  number  paid 
in  the  over-90-day-slow  category 
is  the  largest,"  the  Federal  Reserve 
Bank  pointed  out.  "The  total 
amount  of  collections  outstanding 
at  the  end  of  May  was  $143,000,000, 
an  increase  of  6  per  cent  over  April 
and  the  largest  amount  so  far.  The 
increase  in  payments  of  items  over 
90  days  slow  and  in  the  dollar 
amount  of  collections  outstanding 
were  concentrated  largely  in 
Brazil.’* 

According  to  the  report,  among 
individual  Latin  -  American  coun¬ 
tries,  the  most  noticeable  slowing 
down  of  payments  occurred  in  Ar¬ 
gentina,  Brazil,  Chile,  Colombia 
Ecuador  and  Nicaragua.  Less  than 
10  per  cent  of  the  collections  paid 
during  the  month  were  prompt  in 
Brazil,  Chile,  Costa  Rica  and  Para¬ 
guay.  and  more  than  45  per  cent 
were  in  the  over-90-days-slow  cate¬ 
gory. 

Slow-iip  in  Brazil 

Brazilian  collections  since  May, 
1947,  have  slowed  more  than  in 
any  other  Latin  country,  it  was 
pointed  out.  Only  about  7  per  cent 
of  the  collections  paid  during  last 
month  by  that  country  were 
prompt,  whereas  61  per  cent  were 
prompt  a  year  ago.  The  number 
of  collections  in  Brazil  paid  during 
the  month  increased  from  1.900  in 
April  to  3.300  in  May,  and  of  this 
number  45.7  per  cent  were  ovet 
ninety  days  slow,  “which  seems  to 
indicate  that  some  of  the  older  col¬ 
lections  are  being  cleared  up,"  the 
bank  noted. 

“Nevertheless."  it  added,  “during 
the  month  the  backlog  of  out¬ 
standing  Brazilian  collections  in¬ 
creased  $5,000,000  to  about  $80,- 
000.000.  the  largest  amount  recorded 
by  this  series  of  reports." 

Some  improvement  in  the  prompt¬ 
ness  of  payments  was  reported  for 
a  number  of  individual  Latin-Ameri- 
con  countries,  most  noticeably  Cuba, 
Guatemala  and  Peru.  Almost  85 
per  cent  in  the  over  -  90  -  days 
during  the  month  by  Cuban  con¬ 
cerns  were  prompt,  and  less  than  1 
per  cent  in  the  over  -  ninety  -  days 
category. 

The  dollar  amount  of  outstanding 
confirmed  letters  of  credit  at  the 
end  of  May  was  $226,000,000,  the 
smallest  amount  since  the  reports 
started,  and  representing  a  de¬ 
crease  of  about  $14,000,000  from 
April.  The  principal  factor  in  this 
decline,  the  bank  explained  was  a 
contraction  of  $15,000,000  in  letters 
of  credit  for  Argentina. 

April  Production  Peak 

In  Washing  Machines 

Production  of  domestic  washing  ■ 
machines,  which  has  shown  an  al¬ 
most  uninterrupted  advance  since 
the  closing  months  of  1946,  rose  to 
a  new  high  month’s  total  of  27,833 
units  in  April,  according  to  the 
Dominion  Bureau  of  Statistics.  The 
month's  output  compares  with  27,- 
032  units  in  March  and  16,975  in 
April  last  year.  Aggregate  produc¬ 
tion  for  the  four  months  ended  April  j 
was  103,285  units  as  against  60,209 
In  the  similar  period  of  1947. 

Output  in  April  consisted  of  24,- 
684  electric  machines  compared  with 
34,495  a  year  earlier,  2,343  gasoline  , 
units  as  against  1,938,  and  806  hand-  ' 
operated  units  compared  with  542 
units.  During  the  four  months, 
January-April,  there  were  92,100 
electric  machines  turned  out  as 
against  51,236  in  the  same  period  of 


n.  «K  r.  APPOINTMENT 

Saint  John  - Edward  W.  Davies, 
of  Ottawa,  has  been  appointed 
agent  of  the  Bank  of  Canada  in 
Saint  John,  succeeding  Ernest  H. 
Cameron  who  retires  on  superan¬ 
nuation.  Mr.  Davies  has  been  with 
the  Bank  of  Canada  for  21  years 
and  has  served  at  Winnipeg  and 
Ottawa. 


B.\NK  OF  NOVA  SCOTIA 

J.  H.  Rector  has  been  made  man¬ 
ager  of  The  Bank  of  Nova  Scotia 
at  Sydney,  N.S. 

F.  A.  Duhamel  has  been  appointed 
manager  at  Maniwaki,  Que. 

W.  A.  Woodburn  has  been  given 
the  post  ot  assistant  manager  at 
Queen  and  Church,  Toronto,  Ont. 

A.  M.  Hurst  has  been  made  ac¬ 
countant  at  Haileybury,  Ont. 

R.  H.  Smith  has  been  appointed 
accountant  at  Truro,  N.S. 

E.  de  Ugarriza  has  been  made 
assistant  accountant  at  Camaguey, 
Cuba. 


CANADA  TO  HAVE 
ITS  FIRST  ARCTIC 
WHALING  PLANT 


Site  Chosen  at  Churchill  and 
Factory  Will  be  Established 
Next  Year 


10  WHALES  DAILY 


(Special  Correspondence) 
Winnipeg — Too  late  for  any  defi¬ 
nite  developments  this  year,  the 
Adanac  Fish  Products  Co.  has  al¬ 
ready  landed  the  equipment  at 
Churchill  for  Canada’s  first  Arctic 


The  London  Stock  Exchange  and  where  the  accounts  are  drawn 
Gazette’s  British  and  International  up  in  foreign  currency  the  totals 
Banking  Number  lists  the  world’s  ^  have  been  converted  into  sterling 
largest  banks;  a  number  of  Cana- 1  on  basis  of  the  rate  of  exchange 
dian  banking  institutions  are  in-  i  ruling  at  the  date  of  each  balance 
eluded.  The  Royal  Bank  of  Canada,  J  .sheet.  It  may  be  observed  that  bal- 
the  Bank  of  Montreal,  the  Canadian  j  ance  sheets  in  different  countries 
Bank  of  Commerce  and  the  Bank  and,  indeed,  in  the  same  countries, 
of  Nova  Scotia.  !  arc  not  always  drawn  up  on  the 

The  review  states  in  making  a  i  same  basis,  and  the  order  of  size  of 
list  of  the  largest  banks  in  the  I  the  banks  may  be  somewhat  arbi- 
world  “we  have  excluded  the  Cen-  j  trary;  moreover  a  slight  movement 
tral  banking  institutions  and  have  in  the  exchange  rates  might  alter 
confined  our  attentions  to  the  com-  |  the  order. 

mercial  banks.  We  have  also  ex-  1  “The  totals  of  the  “Big  Five” 
eluded  countries  whose  currencies  |  banks  of  Great  Britain  do  not  in- 
have  undergone  substantial  revalua-  |  elude  their  affiliated  banks.  The 
tion  in  the  past  18  months.  j  inclusion  of  the  affiliations  would 

The  selection  of  the  largest  :  give  them  a  much  larger  total;  for 


ROY.VL  BANK  OF  CANADA 

A.  C.  Quinn,  formerly  accountant 
of  The  Royal  Bank  of  Canada  at  Ox¬ 
bow,  Sask.,  goes  to  Bruno,  Sask.,  as 
manager. 

J.  B.  Meinnis,  accountant  at  Syd¬ 
ney,  N.S.,  has  been  made  assistant 
manager  at  St.  John’s,  Nfld. 

B.  Strath  is  to  be  assistant  man¬ 
ager  at  London,  England. 

D.  Sutherland  has  been  given  the 
post  of  accountant  at  London,  Eng¬ 
land. 

G.  McFarlane  has  been  made  ac¬ 
countant  at  Spadina  and  College, 
Toronto,  Ont. 

W.  G.  Fox  is  to  be  accountant  at 
Nassau,  Bahamas. 

E.  C.  Wright,  formerly  of  Spring 
Garden  Road,  Halifax,  N.S.,  goes  to 
Quinpool  and  Oxford  in  the  same 
city  as  accountant. 

A.  F.  Judd  is  to  be  accountant  at 
Simcoe,  Ont. 

G.  K,  Holt,  formerly  of  Avenue 
Road  and  Davenport,  Toronto,  is 
going  to  Niagara  Falls,  Ont.,  as 
accountant. 

R.  A.  Harrigan,  formerly  of  Monk- 
land  and  Harvard.  Montreal,  has 
been  transferred  to  Sturgeon  Falls, 
Ont.,  as  accountant. 

J.  W.  Arnold,  Truro,  N.S.,  has 
been  made  accountant  at  Bridge- 
water,  N.S. 

T.  C.  Heckman,  supervisor’s  de¬ 
partment,  Halifax,  goes  to  Sydney 
as  accountant. 

D.  H.  Brown,  formerly  of  Abbey, 
Sask.,  is  to  be  accountant  at  Ox¬ 
bow. 

G.  B,  Crane,  Moosejaw,  Sask.,  has 
been  transferred  to  Lanigan,  Sask., 
as  accountant. 

D.  S.  Trenholm,  Bridgewater,  is 
to  be  accountcint  at  Spring  Garden 
Road,  Halifax. 

W.  McFaull  ha.s  been  given  the 
post  of  accountant  at  Saskatoon, 
Sask. 

G.  B,  Irvine,  formerly  assistant 
manager  at  London,  England,  has 
retired. 


CLARENCE  S.  MADILL,  of  the 
New  York  Life  Insurance  Co.,  who 
has  been  elected  president  of  the 
I  Life  Underwriters  Association  of 
Montreal. 

See  10  P.C.  Increase 

World  Sugar  Outpul 

World  beet  and  cane  sugar  pro¬ 
duction  for  the  crop  year  1947-48 
will  be  34,147,000  short  tons,  accord¬ 
ing  to  Washington  calculations.  This 
I  is  ten  per  cent  more  than  the  31,-  ! 
150,000  tons  produced  in  1946-47,  ; 
but  two  per  cent  less  than  the  1935- 
39  average  of  34,710,000  tons. 

World  beet  sugar  output  is  re¬ 
covering  from  wartime  low  levels. 
Total  for  1947-48  is  9,179,000  short 
tons  (raw  value),  compared  with 
8,266,000  tons  in  1946-47  and  the 
pre-war  (1935-39)  average  of  12,- 
025,000  tons. 

,  Major  beet  and  cane  sugar  pro¬ 
duction  increases  are  in  U.S.,  Cuba, 
Soviet  Union,  India,  Formosa,  Java 
'  and  the  Philippines. 


whaling  factory.  A  site  has  been 
chosen,  ^d  negotiations  are  under-  j  banks  has  been  made  on  basis  of  |  example,  the  Midland"  Bank  would 
way  between  the  company  and  a  their  total  resources,  that  is  to  say,  '  take  first  place  with  a  total  of 

Norwegian  expert,  now  in  Toronto,  the  totals  of  their  balance  sheets,  £1,575,423,888.” 

to  set  up  the  plant.  A  siding  from  | 
the  Hudson  Bay  Railway  has  been 
arranged  for. 

president  of  the  company  is  j  C..krT!«mh", 

W.  J.  Ward,  former  member  of  '  * 
parliament  for  Dauphin  but  now  a 
retired  real  estate  dealer.  Mr. 

Ward  was  in  Churchill  last  week 
making  the  preliminary  arrange¬ 
ments.  The  secretary  of  the  com¬ 
pany  is  S.  A.  Hamilton  of  this 
city,  while  F.  O.  Martin  of  Church¬ 
ill  is  a  member  of  the  board.  It 
is  expected  that  the  necessary 
building  can  be  erected  for  $12,- 
000. 

The  present  plans  are  to  put  in  |  is'  NhhohuI  Bank,  isoaton 
:a  refrigerator  unit  and  pack  the'Jji''’'  hnnk  Com..  1^)^1110 
!  whale  meat  frozen  in  50  pound  j 

cartons.  Tentative  plans  have  al-  irvina  Trust,  Now  York  . . 
i  ready  been  made  with  a  packing  Biink  So.  _Afrira, 
house  to  handle  the  white  whale 
]  meat  in  car-load  lots  for  animal 
!  feed.  Later  a  tube  cooker  will  be 
:  installed  which  will  make  it  pos¬ 
sible  to  utilize  the  meat  for  meal 
etc.,  and  to  float  off  the  oil  which 
will  be  saleable  for  lubrication  or 
soap  making. 

Operate  Roiind-the-Clock 
When  the  preliminaries  have  been 


!  Bank  of  .\nirrica  N.  f.  A  S. 
.\s.sii.,  San  Francisco  . 


Barclays,  Bank,  Loiiilon 
National  C.ity  Bank,  New  York 
Cli  sc  National,  New  York  ... 

I.loyris  Bank,  l.ondon  . 

Westminster  Bank,  I.onclon  . . 
National  Pro.  Bank,  I.omloii 
ttiiaranty  Trust,  New  York 

Mnaufe.  Tr.,  New  York  . 

Cont  III.,  Chicago  . 

1st  National  Bank,  Chicago  .. 

Boyal  Bank,  Montreal  . 

Bank  of  Montreal,  Montreal  .. 
Banke  s  Trust,  New  York  .... 
C.-nt.  Hanov..  New  York  ...  . 
Barclays  (Col.  Dom.i,  l.on(lon 
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.5I,6.10.7'27,8,8.'. 

£ 

6,0 1.',, 008 

£ 

7.5()9.000 

£  4(8), OK  1, 967 

$ 

27,812..-|(8I 

8 

fi7.290.517x 

51,188.172.92.'. 

ft 

.'10,000.000 

ft 

30,000  000 

SI, 426  .'.18,490 

.ft 

•i.I.OOO.OOO 

ft 

8,3.1 19.9 17x 

51,411.080.108 

i* 

4,160.042 

£ 

4.1fi0,0<2 

£  .'I0'2.661,6n8 

ft 

,'•0  000,000 

ft 

fil,181.000x 

.5l,20S.:i.'.0.1.',7 

£ 

2..600,000 

£ 

1.000,000 

£  2,'..'.,  420,.'.01 

f  E  2.!»'2.%,fln() 

£I 

•:  2,925.000 

£l-3£20  .7.19,196 

f 

2.976.428 

£ 

.3.000.000 

£  ■22.'...'19I,1 12 

£  7or..8.ii,r.;i(i 

£  (>l2,.'>l.'i,ZZt 


7(1,470,727 


£  4i;i.(>l0,0l.7 
£  l(i  1.0 17,118 


£  .8n>»,27;i.07!l 
£  :i.'i:i,07i.8ii 


Bank  So.  .\frlca,  Condon 
Nat,  Bank  of  Egypt,  Cairo 
District  Bank.  Manchester  .... 

Imp.  Bank  of  India.  Calcutta  .  Bs.‘i.02.."fl.flfl0  Hsfi,2.'>.00.fl01l  Bs20!t  :t!t, 82.910  f  221  ..'118,718 
Bk.  of  New  So.  Wales,  Sydney  £.418,780.000  £.\  fi.l.'iO.OOO  CA20.'i..'il.'i,82I  £  2I2,II2.0.-i9  | 

S.  Ilandelshanken,  Stockholm  Krl37..')00.000  Krll2,700.000  Kr2. 700.1. '10,8.91  £  180, 108.7.'>(i 
Bank  of  Nova  Scolta,  Halifax  ?  12,000,000  8  21,000,000  .?  71  1,141  079  £  177.’281  ,.''>.’8  ! 
Bank  of  Condon  and  South  I 

America.  Condon  .  .......  £  4,040,000 

Roy.  Bk.  of  Scotland,  Edinburg  £  4.'2.''>0,000 


2  000.000 
4,I19,.9'20 


107.912.20.9 

l.''..9,n.''.6,759 


X — Surplus  and  undivided  profits. 


_ _ _  _ _ _ _  will  be  late  this  year,  and  it  will 

arr£inged  it  is  proposed  that  the  '  probably  be  the  latest  of  all  in 


Mont’l.  Insurance  Institute 
Reports  Progressive  Year 

Marked  increase  in  total  member¬ 
ship  during  the  year,  along  with  an 
increase  in  number  of  students  en¬ 
rolled  for  courses,  highlighted  com¬ 
mittee  reports  at  the  annual  meet¬ 
ing  of  the  Insurance  Institute  of 
Montreal  held  here.  In  spite  of  a 
decline  in  associate  memberships, 
total  membership  increased  from 
802  last  year  to  876. 

Slate  of  officers  elected  for  the 
ensuing  year  includes  H.  W.  Bell, 
president:  M.  W.  Donald  and  A.  J. 
MacDonald,  vice-presidents;  R.  W. 
Coutts,  honorary  secretary:  H.  C.  K. 
Organ,  honorary  treasurer,  and  W. 
U.  Dixon,  honorarv  librarian. 


plant  should  operate  round-the 
clock,  handling  ten  whales  daily,  j 
The  white  whales,  known  interna-  j 
tionally  as  beluga,  would  be  pro-  | 
cessed  into  valuable  oils  for  ship-  j 
ment  to  Great  Britain,  leather  and  I 
feed  for  poultry,  fur  farms  and  | 
other  uses.  Even  the  bones  are  | 
ground  for  use  in  sugar  refineries,  j 


north-eastern  Saskatchewan,  from 
where  the  port  supplies  are  most¬ 
ly  drawn. 

Wide  S'Month  Gain 

In  Coal  Production 


Steel  Production  For 

4  Months  Increased 


Ottawa  —  Steel  production  dur-  I 
ing  April  amounted  to  264,300  tons,  I 
a  decrease  from  the  286, -000-ton  j 
total  for  March  but  more  than  the  , 
252,200-ton  production  of  April,  t 
1947,  the  Dominion  Bureau  of  Statis-  ! 


Ottawa  —  Canadian  coal  produc-  ;  tics  reported, 
it  is  hoped  that  the  project  will  tion  in  May  of  1,353,000  tons  con-  '  Output  for  the  first  four  months  ! 
be  developed  ultimately  to  Include  ;  tinued  gains  made  this  year  over  ;  tons,  compared  1 

the  use  of  mobile  (boat  carried)  ^  ,  j.  *  with  1,000,900  in  the  same  period; 

rendering  plants  which  could  fol- ,  year  s  production,  according  to  I 

low  the  schools  of  whales.  1  preliminary  figures  issued  by  the  j  April  production  of  pig  iron  j 

VSTiile  the  Hudson  Bay  Route  ,  Bureau  of  Statistics.  '  amounted  to  170,800  tons,  compared 

Association  hopes  to  see  16,000,000  |  Outnut  for  the  first  five  months  ^  '^th  172,700  in  March  and  160,700 

bushels  of  wheat  shipped  from  the  !  ,  ,  f  7  “  T"  in  April.  1947.  Four-month  produc-' 

bay  port  this  year  the  season  will  ;  amounted  to  7,127,992  tons,  |  was  654,600  tons,  compared  I 

not  open  until  early  Augpist.  The  |  compared  with  5,524,114  in  1947.  I  with  $653,100.  ' 

terminal  will  be  filled  with  grain,  j  May  output  was  down  from  the  I  Production  of  ferro-alloys  in  April  ! 
but  there  will  be  almost  no  carry-  April  figure  of  1,603,000  tons  but  |  totalled  14,500  tons,  compared  with  | 
over  of  the  old  crop.  After  the  '  well  above  that  of  859,587  tons  for  ■  14,300  in  March  and  13,000  in  April  1 
first  boats  arrive  it  may  be  a  May  last  year,  when  production  was  j  last  year.  The  January-April  total  I 
while  before  the  big  terminal  ele-  reduced  by  strikes  in  Nova  Scotia  :  was  57,700  tons,  compared  with  46,-  i 
vator  is  filled  up  again.  The  crop  and  New  Brunswick.  :  200  in  the  same  months  of  1947.  ’  i 


GOV’T  CHANGiS 

annu1!y  basis 

TO  3  PER  CENT 


Longer  Life  Expectancy  AIsm 
Recognized  in  New  Table — 
Effective  From  April  19 

OTTAWA  BEARS  COSTS 

Ottawa.  —  In  an  attempt  t< 
establish  a  more  realistic  basis  fo; 
annuity  premiums.  Labor  Ministoi 
Humphrey  Mitchell  has  announce! 
that  such  premiums  will  hencefor'l 
be  figured  on  a  lower  interest  raU 
and  a  more  up-to-date  mortaiilj 
table.  Current  rate,  in  effect  foi 
some  years,  of  four  per  cent,  wil 
be  scrapped  in  favor  of  a  three 
per  cent  basis.  Change  is  retro 
active  to  April  19,  1918,  but  wil 
not  affect  any  contract  enterec 
into  prior  to  that  date. 

The  revised  mortality  table  alsi 
takes  into  account  the  fact  o. 
longer  life  expectancy  —  that  th( 
average  life  span  has  lengthenec 
.since  the  former  table  was  com’ 
piled  —  and  recognizes  that  foi 
this  reason  annuities,  on  the  aver 
age,  must  be  paid  over  a  longci 
term  than  formerly. 

The  new  rate  is  still  higher  thar 
that  of  2'4  to  2'i  per  cent  on  whic) 
the  life  insurance  companies  basi 
their  annuity  rates,  the  labor  min 
ister  said. 

At  the  same  time  Deputy  Mm 
ister  of  Labor  Arthur  MacNamarf 
said  that  contrary  to  reports  iH 
some  Carradian  newspapers,  th« 
Dominion  Government  is  continu¬ 
ing  to  pay  the  administration  costs 
of  the  annuities. 

Mr.  MacNamara  said  that  evei 
since  the  act  went  into  effect  th« 
government  has  paid  administra¬ 
tion  costs.  These  costs  last  yeaj 
were  estimated  at  $578,000  and  are 
expected  to  go  to  $672,000  for  1943. 
49.  He  said  assumption  by  the  gov¬ 
ernment  of  this  cost  makes  the 
Dominion  annuities  more  advan¬ 
tageous  than  life  insurance  com¬ 
pany  annuities. 

In  defending  the  government’* 
past  actions  with  regard  to  annui¬ 
ties,  Mr.  Mitchell  said: 

“For  years  the  government  haa 
been  criticised  because  it  based  its 
premium  rates  on  a  4  per  cent  in¬ 
terest  rate,  substantially  above 
that  at  which  the  government  could 
borrow  on  the  open  market. 

“It  adhered  to  this  rate  despite 
the  steady  fall  in  general  interest 
rates,  increased  administrative 
costs  and  improved  mortality,  which 
mean  that  annuitants  living 
longer  had  to  be  paid  their  pensions 
for  longer  periods.  The  result  was 
deficit  after  deficit  made  good  by 
the  taxpayers.  This  burden  on  the 
general  taxpayer  should  now  be  re¬ 
duced  although  not  wiped  out  alto¬ 
gether.” 


Placer  Development  Oil  ! 
Subsidiary  Gets  Producer! 

■Vancouver  —  The  first  well  drilled  j 
by  Coronet  Oil  Company  in  the  An-  j 
dector  pool  of  Ector  County,  Texas,  t 
was  completed  June  18th  to  its  ob-  ■ 
jective.  The  Ellenburger  formation  | 
encountered  at  8,415  feet  and  on  I 
test  flowed  at  rate  of  1,891  barrels  ; 
of  43  degree  gravity  oil  a  day 
through  a  half-inch  choke. 

During  the  drilling  of  this  well, 
a  formation  test  in  the  Clearfork 
zone  interval,  6,140  to  6,250  feet 
gave  indications  of  commercial  pro¬ 
duction  from  this  horizon.  Also  in  a 
formation  test  in  the  McKee  zone 
interval  7,934  to  8,052  feet,  the  well 
flowed  at  an  estimated  rate  of  25 
barreLs  plus  per  hour. 

This  well  is  known  as  Coronet- 
Texaco-Phillips  Cummins  number 
one  paragraph  Coronet  Oil  Com¬ 
pany  is  a  wholly-oivned  subsidiary 
of  American  Placers  Inc.  which  in 
turn  is  wholly-owned  by  Placer  de¬ 
velopment  Ltd. 


LORD  NELSON  HAD  LOSS 

Net  loss  of  $20,133  is  reported  to 
Lord  Nelson  Hotel  Co.  shareholders 
in  the  1947  statement  by  directors. 
This  compared  with  a  net  profit  of 
.$362  in  the  previous  year. 

1947.  Exports  of  domestic  machines 
in  April  amounted  to  1,037  units  and 
in  the  four  months  to  3,970  units. 


UNDERSTANDING  = 
MODERATION 

Understanding  comes  to  us 

vlien  we  see  things  through  the  other  fellow’s  eyes  •  .  • 

when  we  listen  through  the  other  fellow’s  ears  .  •  • 

when  we  consider  the  other  fellow’s  point  of  view  at  all  times. 


Weekly  .staiement  of  the  Bank  of  Canada  a.s  at  June  16th,  1918,  shows 
total  assets  lower  by  $11,832,465  than  at  the  end  of  the  previou.s  week  at 
$1,998,109,373.  Investments  are  shown  $6,844,590  lower,  holdings  of 
Sterling  and  U.S.  Funds  declined  $30,987,  while  other  assets  were 
down  $5,035,436.  Deposits  increased  during  week  by  $9,519,394,  circula¬ 
tion  was  off  $2,258,005,  while  other  liabilities  were  down  $55,066. 

In  comparison  with  corresponding  week  last  year,  total  assets  are 
BhowTi  higher  by  $161,128,673.  Investments  reveal  an  increase  of  $130,- 
861.080,  while  .sterling  and  U.S.  Funds  show  a  reduction  of  $677,101. 

Circulation  i.s  up  $46,322,177  from  same  period  last  year  and  deposits 
are  .shown  $135,327,521  greater,  including  $183,591  of  the  deposits  in  other 
currencies.  Comparative  figures  are  .suown  herewith: 
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( 
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. 

.......... 
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_ 
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1,918,878,614 

— 

6,8tl,.790 
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— 

5.03.'..4.1(i 

6,6.17,991 
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2,41 1, .707 
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780 
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It’s  the  key  to  happy  living  together.  For  it  leads  us 

to  weigh  our  M'ords  and  shape  our  actions  for  the  common  good. 

Happily  a  Canadian  characteristic,  it’s  this  understanding 
which  leads  us  to  choose  the  path  of  moderation  in  all  things  ... 
moderation  in  our  thinking,  moderation  in  our  spending  ... 
moderation  in  our  pleasure,  moderation  in  the  enjoyment  of  whisky. 
For  understanding  makes  us  realize  that  moderation  benefits 
not  only  our  oM*n  selves,  but  our  families,  our  communities 
and  all  of  Canada. 


T  II  E  HOUSE  OF  S  E  A  G  R  A  M 


Textiles  On  Parade 


Companies  Reviewed 
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Further  Gains  Noted 
Cotton  Textile  Output 

Higher  Employment  Rate  Boosts  Production: 
Large  Sums  Expended  on  New  Equipment  for 
Added  Capacity,  Replacement  •—  Yarn  Supply 
Maintained  —  New  Peaks  Seen  for  Fabrics. 

The  decline  in  employment  in  the  cotton  industry  has  ceased  and 
1947  saw  a  5  per  cent  increase  over  the  previous  year.  As  a  result,  there 
has  been  an  increaise  in  production  and  total  cotton  yarn  spun  amounted 
to  168,000,000  lbs.  compared  to  the  total  output  for  previous  years.  This 
is  shown  in  more  detail  in  the  following  table  prepared  by  the  Cotton 
Institute  of  Canada. 


MONTREAL,  FRIDAY,  JUNE  25,  1948 


Canadian  Textile  Products  in  Wide  Variety 


TOT.\r.  COTTON  YARN  SPUN 
(in  Cotton  Yarn  &  Cloth  Mill.) 

1911 


All  cotton  —  iindpr  2fl's  . 

2i)’s  to  39’s  . . 

40's  und  finer 


191.1 

(000  lbs.) 
119.799 
39,813 
2,4.15 


Totals  .  100,155  102,1)18  160,512 

Equipment  installed  to  the  end  of  1946,  as  given  in  table  hereunder, 
does  not  reflect  the  considerable  expenditure  in  new  machinery  for  new 
capacity  and  replacement  made  since  the  end  of  the  war. 

COTTON  MILLS  OPERATINO  RATIO  AND  EQUIPMENT 

1944  1915  1916 

MachiiiPry  in  Place 

Cards  .  4,:i76  4,316  4.317 

SpiniiiX  spindles  .  1,108.301  1,103,052  1,072,929 

Looms  .  20,438  20,571  20,315 

Spinning  llatio 

Millions  of  spindle  hours: 

(a)  imssitile  pci  year  on  normal  single  shift  2.951  2,892  2,829 

(hi  acinal  .  3.723  3.500  3,3. i9 

(c)  percentage  of  single  shift  capacity  ....  120', b  121',%  ll9'/b 

In  spite  of  slightly  reduced  activity  in  the  cotton  industry  in  1946, 
the  supply  of  cotton  sales  yarns  for  knitters,  braiders  and  other  weavers 
was  maintained.  Imports  of  cotton  yarns  from  the  United  States  have 
increased  during  the  past  two  years  but  the  supply  from  Great  Britain 
has  remained  stationary.  Total  imports  in  1947  amounted  to  16,000,000 
lbs. 

CANADIAN  COTTON  YARN  MARKET 

1914  1945  r  1916 

(000  tbs.) 


Cunariinn  Yarn  Sold 
AU 

hlfiirlicfi 
roimi  rrd 

Cotton  and  Wool 


:i2,‘>20  3ti.as7 

Imported  Yarn  . .  7,820  !M3(i 

- (0(H)  ihs.) - 

•j.'l.s'iOa  43,907  45,081 

The  analysis  of  Canadian  cotton  fabric  production  given  in  the  fol¬ 
lowing  table  shows  little  change  over  the  period  1943  to  1946.  The  table 
includes  military  production  in  the  years  1939  to  1946. 

CA.NADIAN  COTTON  FABRIC  PRODUCTION 

Draiicrics,  Sheeting 


Up- 

Pillow 

Year 

(ircy 

llli'acliod 

f>)loiirpd 

holstery 

Cotton 

other 

Total 

19:-7  .... 

. .  85,083 

a  1,971 

110,010 

0,017 

9  918 

1,941 

2,58,173 

I'.i.'lS  .... 

Tl.UMi 

2.<,5.3I 

100.5M 

(>.022 

7,007 

1.143 

218.550 

. . . . 

8!),5:.|J 

1  r,).0.50 

7  515 

10,015 

2.945 

208,(>05 

1919  _ 

io7,:mSI 

27,313 

1  10.510 

7,815 

12,487 

4.543 

309,288 

1911  .... 

11, Vi  in 

85.557 

171.010 

7,058 

18  180 

6,8.31 

.351,047 

1!)12  .... 

39,807 

150,078 

n.5.8n 

1  1,010 

19,279 

881,840 

191.3  .... 

8S..S7t 

rin.io!) 

125,7;i0 

3  751 

1I.‘2.'I7 

11. ’243 

277.310 

l'»H  ... 

101.725 

8.8.807 

190.511 

2,122 

7,818 

0.010 

203.902 

1915  .... 

01.178 

2.8,072 

191. tsi 

2,000 

7. 1.35 

7,7:t3 

215.798 

1910  .  .  . 

8r.,02:? 

27,005 

101. tun 

2,.'28 

7,820 

3,794 

229,822 

Cotton  fabric  imports  reached  a  new  high  level  in  1947,  almost  all 
the  clotli  coming  from  the  United  States. 


IMPORTS  OF  COTTON  FABRICS 


Impnris  from 


Calpiidar 

Tiil.il 

(ireat 

i'liiled 

Ollier 

Y'’U  rs 

Imports 

Iti'itain 

Males 

Couiitrie* 

1937  . 

.  00.7.5.1 

70,371' 

^'"^'^49,250 

4,1 '26 

i;i;i8  . 

.  08.858 

0  4.158 

25,485 

;t,in5 

1080  . 

.  122  5.S.S 

70.1<i0 

42,854 

4.074 

1010  . . 

.  12I.0.SI 

28,027 

00, .880 

.5,074 

1911  . . 

.  155.210 

4  1.20.2 

110,001 

1.028 

Upper  Left  Shows  "Warping” — Preparing  the  Yarns  which  Run  Lengthwise  in  the  Cloth.  Below — Operators  at  the 
Spinning  Frame  which  Spins  "Roving"  (Unfinished  Yarn)  into  Yarn  from  the  Soft  Carded  Wool.  Lower  Left — Laboratory 
Testing  of  Yarn  for  Textile  Strength,  Dyeing,  Knitting  and  Weaving  Qualities.  Upper  Right — Washing  Cotton  Goods  in  Pure 
Water  to  Remove  All  Impurities.  Lower  Right — Rayon  Thread  Being  Wound  in  a  High-Speed  Beaming  Process.  (Four  photos 
by  Malak;  one  by  National  Film  Board). 
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Cotton  Mills 
Clean  Slate 

Testimony  Before  Prices 
Committee  Showed  Low- 
Price,  High-Wage  Policy 
•—  U.  K.  Competition  Is 
Threat 

(Special  Correspondence) 

Ottawa, — Consensus  of  opinion 
here  is  that  the  cotton  division  of 
the  primary  textile  industry 
which  ha.s  wound  up  its  testimony 
before  the  Prices  Committee  of 
the  House  of  Commons  not  only 
presented  a  clean  slate  to  the 
government's  inquiring  body  but 
surprised  the  parliamentarians 
and  the  public  too  with  the  dis¬ 
closure  of  low-price  and  high- 
wage  policies  that  were  little 
known  up  to  the  present. 

Approaching  what  may  well  be 
the  wind-up  of  its  se.ssions,  the 
Committee  was  generally  thought 
to  be  searching  intently  for  some 
dramatic  evidence  of  profiteering 
which  would  pay  off  in  political 
prestige.  Possibly  with  this  in 
sight,  the  sessions  on  textiles 
were  preceded  by  minute  research 
into  industrj'  records  conducted  by 
government  auditors.  This  pro¬ 
cedure  was  new;  previous  busin¬ 
esses  has  been  heard  without  prior 
government  investigation.  With 
thousands  of  pages  of  facts  and 
figures  before  them  the  commit¬ 
tee  found  nothing  but  the  record 
of  a  sound  stable  industry  of 
primary  importance  to  Canada 
which  was  making  money  today 
without  taking  advantage  of  con¬ 
sumers  and  was  thinking  to  a 
great  extent  in  terms  of  future 
business. 

Questioning  of  industry  mem¬ 
bers  by  the  committee  brought 
out  other  factors  which  have 
come  as  a  surprise  to  the  listen¬ 
ers. 

One  stand-out  example  develop¬ 
ed  out  of  committee  questions  on 
the  subject  of  industry  inventories 
at  the  time  of  price  decontrol  in 
September  1947.  Queries  had  been 
made  about  the  fact  that  inven¬ 
tories  at  the  time  of  decontrol 
were  considerably  higher  thaui  at 
the  beginning  of  the  year.  The 
inference  seemed  to  be  that 
stocks  were  being  held  up  for  re¬ 
lease  when  prices  jumped.  On  thi.s 
point  the  answer  came  clearly 
'^from  G.  B.  Gordon,  president  of 
I* Dominion  Textile  Co.,  Ltd.,  largest 
of  the  cotton  firms,  who  also  re- 
I  nresented  two  subsidiaries,  Tlie 
I  Montreal  Cottons,  Limited  and 
1  Drummondville  Cotton  Co.  Ltd. 


Illl.l  .  .  212,291  27.I.S8  18.5.0, r.  27  I  . 

' .  .  si?  isi  J  Primary  Textile  Industry 

Estimates  of  1917  production  of  cotton  fabrics  in  Canadian  mills,;  I  AoH  IM  ^ 

together  with  record  imports,  indicate  a  consumers  supply  of  520,000,000  Ill 

yards.  This  is  far  above  the  previous  high  point  of  1944  when  439,000,000  • 

purposes,  after  providing  war  supplies :  ^  Expenditure  on  New  Plant  end  Machinery 

of  42,000,000  yards.  „  .  ’ 

( OTTON  riECE  GOODS  Points  to  Maintenance  or  Leading  Position  — 

Apparent  Canadian  Market  !  TotCl  Of  $63,01 5, CCO  fOf  NOW  MSChinery  — 

leiiiiai-  (..•iiiaiiiiin  ‘"m’lo"’  I'aim*’  siimpu.m  i  Wide  DIstribuHon  of  Plonts  Prominent  Feature 

cars  I’ldihictioii  Caiiadii  Caiiiulii  siiiiiplion  per  fapiPi  ; 

i-.s  iri  ^99  753  '*"”V7s"**  ills  icM  Postwar  expenditure  of  $88  ,  $21,999  classification.  TO  being  the 

. . .  r.  2l,8’..550  93,!i58  871  311.1113  ‘^.1  ,  million  on  new  construction  and  tot.al  entered.  Only  thirteen  ap- 

939  20;i,095  122.5,88  2  19.8  383.7,85  33.it  plant  expansion  provides  proof  plications  cover  investment.s  of 

I9III  .  3o!i.2.8S  /-'iVfr  j'm'r'I-  j I "  '  primary  textile  industry  more  than  one  million  djllars. 

. . .  Til’-ii'^i  'iKSTii  i7’oi'.l  52L9I9  45?1  on  its  laurels  as  a  Forty-one  are  for  projects  csti- 

1913  277!:iiii  iiiL’r-'iii  11.2115  47.8120  111.5  leading  producer  and  the  large.st  mated  as  co.sting  under  $.').000, 

iii(  20.321112  225. .30(1  7.989  4S1.27.3  49.2  manufacturing  employer  in  the  and  41  others  call  fo"  spending 

915  . .  dlt-a!  'lar,''?  'imr*  Dominion.  between  ,5,000  and  .$10,000. 

917  '  ijiVi.'ia:,  13?597  501, '53.8  12.2  j  Covering  the  operation  of  ‘Spe-  These  figure.s  .suggest  that  t!'e 

Lsiiniiiiefl.  ;  cial  Depreciation  Provisions"  im-  indu.stry  is  following  its  trad  - 

.  ..  I  „  L  .  1  .  1.  olementcd  bv*  the  trovernment  to-  tional  pattern —  that  snail  and 

Following  table  shows  the  export  of  cotton  fabrics  during  the  past  gj^j  1914,  a  report  medium-sized  plants  are  partici- 


1912  . 

1913  .  . 
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Canada 

258,178 
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121.081 
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10,000 
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208,281 

17.001 

212.201 

1 1 ,205 

208.002 
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215.7118 

105,21  1 

1.8.028 

220.822 

205,7()l 

12.15! 

2I0,0IMI 

2!n.l85 

13,597 

.\pp.3i'rnl 

Cuii.'idluii 

Coii- 
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3.50.9 1.8 
.31 1. II 13 
383.7,85 

423.21.8 
4!MI,297 
521.919 

47.8  120 
481. 27.3 
427,3,8 1 
12.3, 1.32 

519.53.8 
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E.VPOKTS  OF  COTTON  FABRIC.S 

1911  1915  1910 

- 1 900  .vds.l - 

.  Ill  1  IS7  (10 

.  7,.575  12,1  11  11.705 


TiiLil 
•  EstiMi;it'’d. 


!  recently  is.sued  bv  the  Depart-  pating  to  the  full  in  the  gone-.al  Vcais 

;  ment  of  Reconstruction  and  Sup-  progra.m  of  expansion,  moderniza-  , 
i  ply,  Ottawa,  includes  a  statistical  tion  and  improvement. 
picture  of  the  industry’s  postwar  i  Canada's  Textile  Towns”  ,9;i:i  ’ 

expansion  featured  by  anticipated  ;  Many  of  the  millions  earmarked  • 

expenditures  totalling  this  sum.  ;  f„i.  investment  in  the  industry's  p'i  > 

1  The  taxation  arrangement  un-  future  have  been  -or  are  being — |  19 1:1 

i  der  which  the  projects  were  plan-  channelled  into  Canada’s  "tex- 
ned  and  inaugurated  terminated  tile  towns",  and  thus  helping  to  1',','/,';' 
prematurely  last  November,  when  build  up  a  .stable  popu’aticn  and  liiu 
Finance  Minister  Abbott  proclaim-  stimulating  commercial  develop-  ,  *~ 

ed  the  reconstruction  period  offi-  i  ment  throughout  the  country.  -- 

cially  emled.  It  wms  .schedUiCd  to,  these  tliriving  communities  '  19 ; 

run  until  March  olst,  1919.  1  small-to-mediiim  size,  tho  mills  1 


irn  from  the  Soft  Carded  Wool.  Lower  Left — Laboratory  ]  SBH  Shipping  at  Control  Prices 

'ing  Qualities.  Upoer  Right — Washing  Cotton  Goods  in  Pure  I  MR.  GORDON:  On  September 

Bein,  Wound  in  ,  High-Speed  Beaming  Precess,  I  Peer  pbete.  I  .Stry  ‘  „nd”r“ 

took  voluntarily,  I  think  you 

_ _  I  might  say,  or  bv  arrangement 

;  anyway  with  the  Wartime  Prices 
Y  ■  1  i  Trade  Board,  to  maintain  in 

r^dSSth’  IT  1*  effect  these  control  prices,  the 

1  1  COel  l.W'Ll  !  prices  that  came  actually  into  ef- 

_  —  -  V  X  r  1  1  •  '  June  2,  right  through  on 

VvOVdl  VvODl  FfitDTlCS  jw\Ur  really  "happene'd  af t°er^’ Sept? 

I  ember  15  wa.s  that  nothing  hap- 

Doriesttc  Supplies  Slighfly  Lower,  But  Import  ,  ^/ie'°'orJ'er.s''''’San^^^^^ 

Total  30  D.C.  Over  Previous  Year  —  Steady  run  out  and  these  orders  were  re- 

Rise  V/ois^ed  Oulpu,;  Wool  Cloll. 

Close  to  1940  All-Time  Higli.  Moose  Jaw):  Your  three  com¬ 

panies  (lid  that? 

?>Iore  woven  wool  fabrics  were  available  to  Canadians  in  1917  than  GORDON'  The  industry 

ever  before  ip  our  history.  Preliminary  figures  indicate  that  Canadian  jjj  ij'  j  spe^akin"-  for  the  three 
production  in  1917  was  &lig’ntly  below  the  previous  year’s  level  but  a  cQpipanic.s  but  I  know  the  indus- 
30  per  cent  increase  in  imports  resulted  in  a  total  supply  of  approximately  {j.y  jjj 

12,000,000  vards.  ■,,,  1  •  1  f  *  tu 

Mr.  Gordon  explained  tnat  the 

Following  are  detailed  figures  compiled  by  the  Canadian  Woollen  of  these  orders  extended 

and  Nnit  Coocis  \Ianufacturcrs  Association.  over  two  or  three  months  but 

TOTAL  (  AN'AI.IAN  MARKET  about  fif- 

(W  V  ral,ri.s  of  Wool,  or  cnlainin^  Wool)  !  /^^O^trol.cd 

.  .  .  ,  price  orders  to  ship  today. 

Iiiipoits  Lima. linn  L.m-  I  thought  .somebody  had  made 

:ali-riiiiir  (  aiia.iiaii  iiii  i  Lon-  siini|)iioii  a  deduction  that  there  was  some 


TOTAL  ( ANADIAN  MARKET 
■  I'abrics  of  Wool,  or  containini;  Wool) 


w  Y  •  m  m  T5  •  prematurely  last  November,  when  build  up  a  stable  popu’aticn  and 

I— I /YQI  I  I’llTy^'Ilf  Finance  Minister  Abbott  proclaim-  stimulating  commercial  develop- 

l  J  e(j  the  reconstruction  period  offi-  !  ment  throughout  the  country. 

Y  *1  TV  •  “t  f\  A  ^  cially  cj'lcd-  It  wms  scheduled  to  these  tliriving  communities 

SllCTlltlV  L/lirinfif  run  until  March  olst  1919.  i  of  small-to-medium  size,  the  mills  i  of  worsteds  will  be  noted. 

a  •  However,  by  that  time  a  large  of  one  or  more  textile  concerns 

I  proportion  of  the  expansion  pro-  |  are  the  industrial  focal  points. 

Nylons  Sfill  Dominate  Market  With  Higher  Per-  |jects  undertaken  by  primary  tex-  Many  such  a  town  ovve.s  iLs  birth 

'  .  r  B _ CL,....  I  concerns  were  either  complc-  to  the  establi.shmcnt  of  a  texti’e 

Centage  Ot  Total  rroauction,  anarp  increase  ■  ted  or  far  advanced.  The  figures  mlll,  in  a  farming  district  where 

In  ImDOrtS  Said  Due  Mainlv  To  Distress  Sellinq  i  submitted  to  the  Department  of  the  required  power  and  labor  we.-e 

,  ^  *  I  Reconstruction  and  Supply  there-  available.  As  the  local  industry 

By  U.  S.  Mills.  I  fore  retain  their  significance,  re-  has  developed,  it  has  not  on'y  at- 

,  .  ,  j  vealing  the  scope  and  pattern  of  tracted  residents  and  put  d  illars 

Production  of  full  fashioned  hosiery  increased  slightly  in  1947  over  ;  the  industry's  postwar  planning.  :  into  circulation,  but  acted  as  a 

1946.  ,  ,  i  report  reveals  that  of  magnet  to  other  industries. 

Nylon  hose  continues  to  dominate  the  market  and  rose  to  74  per  cent  ^  $122,000,000  anticipated  expendi-  '  Some  of  these  comiminitic.s  are 

of  production  in  1917  against  61  per  cent  for  the  previous  year.  I  tyres  approved  for  the  textiles  still  hamlets;  others  have  attained 
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1 1  100 

12,100 

8.18 

September  15,"  Mr.  Gordon  said. 
“However,  there  was  no  point  in 
doing  that”. 

Mr.  Thatcher,  still  not  satisfied 
W'cnt  on: 

MR.  THATCHER:  On  the  sur¬ 
face  when  you  first  look  at  it,  you 
might  w'onder  why  Dominion  ’Tex¬ 
tile  built  up  their  inventories  as 
the  year  proceeded.  However,  you 


ent  throughout  the  country.  ,  Details  of  the  types  of  C.amdian  production  are  not  available  beyond  are  stating  now,  are  you,  that 
In  these  tliriving  communities  ipio  and  aie  given  in  following  table.  A  steady  increase  in  the  production  yoi*’’  company  definitely  did  not 

f-.  _ ..i:.. - _ ill.,  ,  ,  .  .  ^  *'  ^  '  U-IIFA  o  Kniiainr.  un  fVin 


I  However,  by  that  time  a  large  of  one  or  more  textile  concerns 
j  proportion  of  the  expansion  pro-  |  are  the  industrial  focal  points. 
I  jects  undertaken  by  primary  tex-  Many  such  a  town  ovve.s  iLs  birth 
I  tiles  concerns  were  either  complc-  to  the  e.stabli.shmcnt  of  a  texti’e 
I  ted  or  far  advanced.  The  figures  mill,  in  a  farming  di.strict  where 
j  submitted  to  the  Department  of  the  required  power  and  labor  we-'^e 
I  Reconstruction  and  Supply  there-  available.  As  the  local  industry 
I  fore  retain  their  significance,  re-  has  developed,  it  has  not  on'y  at- 
j  vealing  the  scope  and  pattern  of  tracted  residents  and  put  d  illars 
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WOVEN  FABUirS  —  CANADIAN  PRODCCTION 
(Wool  or  Containing  Wool) 
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of  production  in  1917  against  61  per  cent  for  tne  previous  year.  i  tyres  approv’ed  for  the  tisxtiies  still  hamlets;  others  have  attained  ImporLs  of  wool  cloths  in  1947  W'ere  close  to  the  all-time  high  year  to. 

Until  1917,  imports  of  full  fashioned  hosiery  have  been  negligible,  and  textile  products  industrial  i  urban  status.  Some  200  of  them  of  1910  and  .showed  an  increase  of  3,200,000  yards  over  1946.  Unfortun- '  MR.  THATCHER:  You  had  un- 

The  150  dozen  imported  last  year  can  be  attributed  largely  to  distress  group,  $88,000,000,  or  72  per  cent,  are  scattered  across  Canada,  and  ately  Great  Britain  received  none  of  this  extra  business.  The  increased  dertaken  to  the  government  not 

selling  in  the  Canadian  market  of  inferior  silk  hose  from  the  United  ig  accounted  for  by  undertakings  among  the  200  are  distributed  imports  came  from  other  countries,  chiefly  the  United  States,  which  has  to? 

States.  of  the  primary  textile  industry.  more  than  630  p’ants  of  the  prim-  hitlierto  not  been  a  factor  in  the  Canadian  wool  cloth  market.  j  MR.  GORDON;  Yes,  and  so  had 

Pre-war,  the  industry  was  one  of  the  world’s  largest  exporters  of  i  jjj„  Machinery  Expenditure  textile  indu.stry.  While  the  !  evervbodv  else.  Before  decontrol 

full  fashioned  hosiery.  There  was  a  50  per  rent  increa.se  in  exports  last ;  „  •  g  .  •  establishment.s  are  more  niimcr-  imi'okts  of  « ooi.  kabru  s  into  lanada  .  gave'  them  that  undertaking, 

year,  and  as  more  yarns  become  available  it  will  oe  possible  to  increase  '  .^^.^'^e^kdown  of  the  industry  .s  Ontario,  every  lEsomaud  thousand  linear  yaid„ .  .''e  &  ® 


j  have  a  policy  of  building  up  the 
inventory  waiting  for  ceilings  to 
come  off? 

!  MR.  GORDON:  No,  I  would 
J?!_  '  say,  first  of  all,  it  would  have 
17.511  been  a  terribly  long  wait  because 
5.092  they  did  not  actually  come  off  on 
September  15th. 

Tw'i  i  MR.  THATCHER:  They  came 
off  but  you  did  not  take  advan- 
29,270  tage  of  that  fact? 

I  MR.  GORDON:  We  had  under- 
year  not  to. 

-tun-  '  MR.  THATCHER:  You  had  un- 


States.  of  the  primary  textile  industry.  more  than  630  p’ants  of  the  prim- 

Pre-war,  the  industry  was  one  of  the  world’s  largest  exporters  of  i  jjjg  Machinery  Expenditure  textile  indu.stry.  While  the 

full  fashioned  hosiery.  There  was  a  50  per  rent  increase  in  exports  last  ;  hrenkd  «•  '  r  tii  •  g  i  ■  establishment.s  are  more  mimcr- 

year,  and  as  more  yarns  become  available  it  will  oe  possible  to  increase  '  ^  s  j,,  Quebec  and  Ontario,  every 

Supplies  to  markets  traditionally  dependent  on  Canadian  stockings.  maior  nortinn  c?nin<r' n?.vl  province  of  Canada  has  its  textile 

Following  tables  compiled  by  the  Canadian  Woollen  and  Knit  Goods  phiLrv^  S6’{  015  00n  heinrr  hiu  ^ 

Manufacturers’  A.ssociation  show  trends  over  the  years  1937-47  inclusive:  etted  under"  this  head  The  sum  Technical  advances  made  by 


hitlierto  not  been  a  factor  in  the  Canadian  wool  cloth  market. 
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(EstimaU’d  lhuu!<and  linear  yaidai 
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MR.  GORDON;  Yes,  and  so  had 
everybody  else.  Before  decontrol 
we  gave  them  that  undertaking. 

.MR.  THATCHER:  You  wou’d 
not  take  advantage  of  it  on  any 
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FI  LL  FASHIONED  HOSIERY  STATISTICS 
(In  thousand  dozen  Pairs) 

Liiiiuilinii  Imports  E.vports 
I’riMliirtion 

.  2.0'>0  1  487 

. .  2  899  2  515 

.  3,210  1  494 

.  .3.979  1  420 

.  .3.91,3  1  419 

.  2  704  —  1"0 

2.622  —  75 

.  2.6.31  —  161 

.  '2.69.8  —  14't 

.  2.7 1 9  8  299 

.  2,8.311  159  '298 


Apparent 

Consiiniptioii 

2.119 

2.:i80 


eued  •un<i;r'thirhead  T^  "sum  ^Technical  advances  made  by 
of  $20,029,000  is  earmarked  for  ^  ii’du.-.tiy  dining  the  pciiod  of  i 
construction,  while  purchases  of  uction  are  also  noted  in 

used  mnehinprer  fr>  a  teitnl  depaitmeiltal  repoi  t.  It  IS 


used  machinery  to  a  total  amount  •  »  V  L  .  .u  ■ 

of  $4,366,000  are  provided  for.  and  ‘he  industry  has  | 

$1,079,000  is  listed  under  "exist- 


.V verriKo  .\iihuh) 
('iWiMiiiipii(»ii  hy 

I  ittiiiii  hill  W  iiiiii  n 

•  >  i>.  aK<‘  «)> « 
<>.()  pjlM 


ing  building.s  and  structures".  j 

Applications  made  hy  concerns 
of  the  primary  textile  indu.stry 
under  the  government  scheme  tri- 
talled  372.  They  constifuted  4  6  , 
per  cent  of  all  applications,  wliile  ! 
the  expenditure  itemized  amount-  | 
ed  to  6.4  per  cent  of  the  total  , 
spending  planned  by  Canadian  in-  i 
diistrie.s. 

Table.s  showing  Ilie  contempla¬ 
ted  e.xpviiilitui e.s  liy  groiijis  illu.s- 
Irate  a  feature  of  in,*  industiy 
tlldt  C  idltl  ibillea  to  il.s  iinpol  laiRe  ; 
id  tlic  Ildtluliai  eCOIl.lMlV  -  Its  vVidc 

Uistiibuliuu  ajijiing  mariv  plaiii-j 


le  indu.strv  during  the  period  of  i  I'':;''  ■  .  19.789  iii.u.s  o,:io8  ,3,977  (.2  :!72  MR.  GORDON;  that  had  al- 

constniction  are  also  noted  in  .  1  Viii  o^'r,  -2  -u 

le  departmental  report.  It  is  i:ui  .  111.59  1 1  am  8,277  5,097  80  i’29  MR.  THATCHER:  Then  your 

linted  out  tliat  the  industry  has  |  13I7  .  1.1,2119  12.8:05  7902  4,799  84  371  company,  Mr.  Gordon,  you  would 

started  manufacturing  several  J|!!)  .  'v"i'''-  I'Vt  not  say  had  any  material  amount 

new  textile  products  hitherto  im-  ;  I'u,-,  g  ,,(7  s  i9i  4’*7oil  3'39't  32  i''2  inventory  appreciation  when 

ported  among  them,  impregnated  l9io  .  111.919  19.056  6  719  3,891)  47  203  controls  came  off? 

brirs,  jute  an'I  liemp  ya’-ds,  cot-  _ . -  11,190  10,250  6,934  32278  44  .3,919  |  mR.  GORDON:  No,  we  did  not 

n  {;.3hardine  products  and  locked  miT  inrlirirs  fiaiinpK  .iiv|  d.ininps  |  becau.se  I  siippfjse— .vou  can  see 

''  ropes.  ,1,1  I,„,„„j,.g  an, I  alp.-n  a  (■I'hrirv  damaskv.  and  tapcglrlca  and  pliislics.  |  AVhat  We.  shipped —  those  figures 

•  -  - — - -  —  -  -  —  :  are  quite  small  in  relation  to  our 

lew  Silk  Association  Name  Result  of  Change  In  Trends  i  million  or  a  million  and  a  quarter 

®  I  pounds  a  week.  There  is  only 

Changing  trends  in  the  Canadian  out  tlie  significant  developments  in ,  Compact  as  an  association  title  about  three  weeks  shipments 
'‘■'’"mm  ‘"/'-r  la^t  decade.-  ;  must  be.  the  new  name  still  doc.s  not  _ 


Ip^  fabrics,  juto  nn^l  iioivp  ya^'ds,  rr)t-  >■**"  . -  10,2511  e.oa-i  :?,278  a  a,;no 

in  us  r>  ^  j*.ihsrdinp  products  and  tnekod  ~  1  t  1  n  .  1  ^  1  • 

scliomr  to-  -i  „  ,,,,  inrlMdrs  riatnipK  n»v| 

istituted  4.^  I  ropP>.  Mo  Iiu  inili's  inoltHir  hihI  alp.)c;i  (:»brir^,  und  and  plnslu’s 

'itions,  wdiilp  !  " 

'^the^Totl;  New  Silk  Association  Name  Result  of  Change  In  Trends 


textile  field  resulted  today  in  a  new  tlic  iridustt  v  in  the  last  decade." 


ted  e.xperiiiitui e.8  liv  gi'outis  illus-  lor'  Ttie  Silk  -A.ssoi  iatloii  of  ".An  almost  wliollv  new  and  vigor- ,  .  Somewhat  .sadly  the  CCF  com¬ 
itate  a  feature  of’  ttie  industry  <’aiiada  Atier  'Ju  years  of  opet  a-  oiis  (.’anadian  iiidustVy  lias  now  come  S*''*-’ “  ot  tbe  diversity  niittee  member  inumbled;  ‘‘That  is 

trial  CKiitiibuies  to  ir.s  unpoi  laiRe  ;  t'ons  uudei  tiiat  title,  ttie  group  of  ot  age."  ttie  sl.atiMiieiit  .said  :'.A1  : prodiRt.s  of  lliis  industry.  Its  j  satisfactory  then,” 

HI  ttic  iiatiutiai  ecoii.iniv  -  Its  vvidc  “‘•‘*'‘aiai  tiuets  coinpi i.-;ijig  tins  oi-  itady,  bcfoie  Itic.  war  the  use  or  '  meiiibers  niaruitai. lure  rayon  and  |  Attempt  at  lloardiag' 

Uisti ibutiou  ajiiorig  niariy  plaiiis  ^anization  voted  at  iticii  aiinuai ;  r ayon  nad  substantialiy  supplanted .  nylon  >ariis,  weave  fabrics  from  |  Industry  members  wer^  not 

in  tiiany  i omnuiriities,  in  contiast  oieetiiig  in  Montreal  last  week  to  .silk  a.s  a  moie  satisiar tory  and  more  I  ttiese  and  other  materials  and  pro-  •  alone  in  reporting  to  the  Prices 

to  the  urban  ceiiti  alizatiijn  of  ,  re-name  tlieii  body  the  Silk  and  economical  jii'odiu  t  for  many  [uii-Uluce  the  broad  range  of  ribbons,  j  Committee  the  position  business 

other  manufacturing  industries.  Rayon  Institute.  i  poses.  What  is  already  a  mbdern  '  elastics,  tapes  and  other  narrow  had  taken  in  relation  to  prices. 

The  largest  number*  of  applica-  Announcing  the  change,  an  asso-  •  Canadian  industry  heis  now  adopted  fabrics  at  plants  located  in  38  cities,  A.  G.  S.  Griffin,  eecretary  of  'Um 
tions  IS  recorded  in  the  $10,000-  ,  ciation  statement  said  it  “pointed  a  modem  title.”  1  towns  and  villasres  across  Canada.'  (OnfitimutH  «n  twuw 


there  at  the  peak  period. 
Somewhat  sadly  the  CCP  com- 


No  Attempt  at  Hoarding 
Industry  members  were  not 
alone  in  reporting  to  the  Prices 
Committee  the  position  business 


1  towns  and  villages  across  Canadaz ' 


iContinuad  so  pag«  Hi 
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Wide  Progress  Last  Year 
In  Rayon,  Nylon  Industry 

Production  of  Rayon  Staple  Fibre  a  Major 
Development  —  For  Along  Rood  to  Self- 
Sufficiency  —  Fears  Expressed  Regarding 
Effects  of  Competition  From  Low-Wage 
Countries* 


before  the 


I  year — and  this  waa 
duty  was  removed.  ! 

"It  will  be  unfortunate  if  other 
countries  are  to  reap  the  benefit 
of  our  present  almost  duty-free 
market  provided  to  give  British  I 
exporters  a  trade  advantage 
which,  with  their  lower  costs, 
they  do  not  need.  It  is  true  that  i 
Canadian  imports  from  the  United  ’ 
States  have  been  restricted  tem¬ 
porarily  by  quotas  since  Novem¬ 
ber  18th,  1917,  but  there  are 

other  countries  to  which  the  re¬ 
duction  applies  whose  exports 
are  not  subject  to  quota. 

High  wages  and  shortened  i  are  the  largest  employers,  is  im-  |  "As  Canadians,  we  are  fully 
hours  are  made  possible  only  by '  portant  from  the  standpoint  of  aware  of  Britain's  need  to  secure 
efficient  production,  C.  F.  Wood-  the  national  economy.  dollar  exchange.  As  members  of 

ward,  president  of  The  Silk  Asso-  |  •  Employment  in  our  industry  Canadian  textile  industry  we 

elation  of  Canada,  stated  at  the  diversified,  offering  as  it  does  also  a\^are  of  the  fact 


Hoads  Rayon  Insfifufe 


. .  that 

20th  annual  meeting  of  the  asso-  steady  work  to  men  and  women,  ^han  half  of  the  United 

ciation  held  in  Montreal  during  ^^th  ‘skilled  and  unskilled.  Our  ,  ®''PP’7  Canadian 

past  week.  wages  compare  more  than  fav- 

Addressing  manufacturers  of ,  ourably  with  those  offered  by 
rayon  and  nylon  fabrics,  Mr.  '  other  industries  employing  work- 
Woodward  said  that  both  manage-  ers  with  comparable  skills, 
ment  and  labour  have  a  common  "W'ages  paid  in  the  rayon  and 
interest  in  maintaining  a  high  gjjjj  industry  in  Canada  are  at 
level  of  prosperity  in  Canada  and  ^,0^  high  levels  and  the  differen- 
that  “this  common  interest  trans-  fjgj  cents  per  hour  between  our 
cends  in  importance  all  of  the  j-gtes  and  those  paid  in  England 
points  on  which  differences  have  continent  of  Europe 

existed."  A  high  level  of  produc-  jg  continually  increasing.  As  for 


dollars  derived  from  exports  to 
Canada,  results  from  Canadian 

purchases  of  British  textiles.  In 
other  words,  Canada  has  impor¬ 
ted,  under  British  Preferential 
agreements,  enough  textile  raw 
materials  for  further  manufac¬ 

ture  in  Canada  and  enough  semi 
or  fully  manufactured  textiles 
which  compete  with  Canadian 

production,  to  account  for  50  out 


concern  to  us  all.  It  is  a  world-  i 
wide  phenomenon  which  always 
follows  wars  and  no  country  can  , 
remain  immune.  There  are  ways,  | 
however,  to  mitigate  these  effects  < 
and  to  moderate  the  disorganiza-  ' 
tion  of  booms  and  recessions.  j 
I  "The  prices  of  raw  materials.  | 

such  as  fuel  and  chemicals,  and  .  „  ,  ,,  .  ,  .  j 

machinery  produced  outside  of,'"  f^anada  was  well  maintained 
Canada  are  beyond  our  control,  during  the  first  four  months  of  1948, 
Increases  in  the  cost  of  these  ba-  { with  increased  shipments  of  wor- 


Good  Business  Backlog  All 
Branches  Textile  Industry 


sic  items  and  the  even  more  irn-  compensating  for  a  slight  de- 

portant  factor  of  l^bo«r.  ®osts  ,  deliveries  of  woollens,  ac- 

must  ncc6ssarilv  be  reilectea  in  «  »  i. 

the  selling  price  of  our  products.  I  ^  bulletin  released  by 

*  i  the  Primary  Textiles  Institute. 

"As  operating  conditions  change  production  of  cotton  yam  and 
adjustment  in  prices  will  be  ne- ' 


Total  output  of  primary  textiles  i  ference  to  Imports,  prices  of  which 

in  many  cases  are  out  of  reach. 
Restrictions  on  imports  from  the 
United  States  under  quotas,  which 
are  having  a  pronounced  effect, 
have  stimulated  demand  for  Cana¬ 
dian  products. 

Not  Too  Confdent 
While  the  general  situation  is 


;meni.  in  prices  wui  oe  i.e-  ,  gj,out  equalled  last  year's  favorable,  niills  are  not  altogether 

,cessary  I  should  point  out  that  Shipments  of  woven  rayon  about  the  future.  The 

our  industry  has  fabrics  increased  and  yarn  output ' current  market 

oured  to  maintain  the  lowest  pos-  ^  hisrher  The  knittins-  industry  a>fuation  is  the  decline  in  the  con- 

mho  rsnm  Hovoinnnipnt  nf  the  in-.  fashioned  hosiery  higher  living  coats. 

•'  Needle  trades  manufacturers,  who 


,  The  rapid  development  of  the  in- 
dustry  within  the  past  25  years  | 

:  and  the  steady  increase  in  pro-  !  ®  PP  are  in  day-to-day  contact  with  re¬ 
ductive  capacity  is  evidence  that  I  In  almost  all  sections  of  the  in-  j  tailers,  are  not  optimistic  about  fall 

the  industry  produces  a  superior  dustry  there  is  a  good  backlog  of  business.  In  coming  months  mills 

product  at  a  competitive  price.  ;  orders.  Demand  for  cotton  goods  '  wm  face  great  prcs.sure  from  their 
W.  a.  HICKS,  who  has  been  elec-  "Over  a  period  of  years,  thisi®^ceeds  supply  and  there  is  a  i  customers  for  better  goods  at  lower 

I  ted  president  of  the  Silk  and  Rayon  industry  has  been  able  to  main-  i  similar  situation  on  worsteds  with  1  prices. 

Institute,  is  general  manager  of  tain  fair  prices.  In  this  period  urgent  need  for  more  quality  |  What  primary  textile  mills  mu,l 
Belding-Corticelli  Ltd.  i  labour  costs  have  increased  very  1  rayons.  In  other  divisions  seasonal  jo  wherever  possible  in  meeting  the 

- — - - - —  substantially  and  we  can  take  i  patterns  have  been  restored  with  a  '  challenge  of  coming  month.s,  is  to 

avowed  intention  of  the  United  pride  that  the  wages  paid  by  the  ;  good  demand  for  fall  and  winter  i  avoid  price  advances  in  face  of 


tion  is  one  cure  for  inflation  Japan,  their  wages  are  still  so  low  tained  bv  Britain  for  all  exports  States  government  to  promote  the  industry  compare  most  favour- 1  nierchandise.  Altogether  the  indus-  ^  high  raw  material  costs,  high  wages 
which  Is  a  threat  to  Canadas  fu-  33  to  make  comparisons  between  to  Canada  ^  ;  export  of  Japanese  textiles,  in  ably  with  wages  paid  by  any  other  ;  try  is  assured  of  high  level  oper-  and  more  expensive  mill  supplies 

ture,  the  speaker  said.  1  fhe  two  countries  meaningless.  4.u.'h-i  •  it-  a  order  to  pay  the  cost  of  re-es-  .  industry  to  employees  of  like  ations  for  some  months.  and  equipment.  Maintenance  of  a 

During  1947,  Canadian  mills  Tariff  Change  Dangers  '  tablishing  the  Japanese  economy,  .  skills  and  experience.  It  has  been  I  Yet  the  industry  is  not  free  from  stable  price  level  will  not  be  an 

produced  four-fifths  of  Canada’s  danger  in  the  current  situa-  oMsible  wav  it  is  evident  that  the  '  currency  is  freely  available  to  i  possible  to  keep  prices  down  and  ,  tho.se  problems  implicit  in  the  cur- {easy  task  under  existing  circum- 

consumption  of  rayon  fabj.cs  the  purchase  of  wages  up  only  because  we  have  ,  rent  market  situation.  While  prices  ' .stances  but  the  trade  needs  more 


(Janger  in  the  current  situa-  nnssihle  wav  it  ia  evidant  that  tha  -  -v.  ^ - -  -  - ,  uio.se  prooiems  linpncu  in  me  cur-  easy  lasK  unrier  existing  circ 

on  fabrics  tion  is  the  suspensioT  m  ^  cXSln  tek  le  industr J  ^s  purchase  of  wages  up  only  because  we  have  ,  rent  market  situation.  While  prices  '  stances  but  the  trade  needs  r 

Sn°'out  .9tr.9.rof  th"  Tnd  m.‘c™  ■>  re.,,,„nab]e  price,. 

rayon  fabrics  from  Great  Britain  '  competition  from  British  goods  I  Prices  Held  Doivn  h«L  h^n  “"‘l  { relative  to  those  of  other  countries  ,  desired  results  will  not  be  obtai 


which  was  at  a  new  high 

DU t^of  ^ravon ^fabriM*"tota*ned  8^-  fabrics  from  Great  Britain  '  competition  from  British  goods 

non  noft  varda  in  1947  and  an  in-  equal  reduction  of  the  .  and  that  there  is  a  limit  to  the  |  "Since  controls  were  removed  on 

was  also  shown  in  out-  favoured  na-  !  Canadian  dollars  that  Britain  |  September  15th.  1947,  the  Domin- 

niif  of  narrow  fabrics  including  *'oris.  In  Spite  of  the  fact  that  can  obtain  from  this  source  it  ion  Bureau  of  Statistics  price  in- 
^^laatics  tanes  ribbons  and  selling  prices  in  Canada  Canada's  own  industry  i.s  to  re-  dex  for  rayon  fabrics  has  risen 

’  e  ’  -  . .  are  unnecessarily  high,  manufac-  1  main  strong  and  in  a  position  to  only  ten  per  cent — an  amount 


The 

and  have  been  able  to  produce  j  ^here  is  resistance  at  secondary  and  '  however,  unle.ss  the  .secondarv 
goods  in  increasing  volume.  I  retail  levels.  Where  supplies  are  trades  deflate  their  price  .structure 

Taxation  a  Problem  |  available,  however,  the  trade  pre-  and  retailers  reduce  mark-ups  from 

‘‘No  manufacturer  should  fail  j  ^®rs  the  domestic  product  in  pre-  their  present  inflated  levels, 
to  realize  the  serious  dangers  in- 


cnamont  rfvnn  varn  siinnlv  was  tiring  costs  in  Britain  are  really  provide  employment  that  is  vital  fully  justified  by  increasing  costs  herent  in  the  current  high  level  of  |  [i®iitacturer  in  advance  of  sale  .  orderly  downward  adjustment  of 

dVit  chiefly  to  increased^^  produc-  ^®®®  Canada  due  to  low-  to  the  prosperity  of  our  own  of  labour  and  raw  materials.  Can-  taxation  in  Canada.  To  date,  taxes  ,  the  public.  .  prices  which  is  to  the  advantage 

tinn  of  ra'von  varns  ^  wages  which,  in  the  rayon  in-  municipalities.  Britain  is  a  manu-  adian  textile  prices  are  now  the  have  been  paid  as  inventories  were  !  "It  is  inevitable  that  with  any  ]  of  both  manufacturer  and  con- 

•uon  01  rayon  .  a  .  dustry,  average  21  cents  an  hour  facturer  of  many  lines  other  than  lowest  in  the  world  except  for  one  turned  over  rapidly  in  face  of  a  |  downward  adjustment  of  prices,  sumer. 

Manufacture  of  rayon  staple  lower  than  ours.  On  the  continent  '  textiles  and  it  is  essential  that  |  or  two  countries  with  rigidly  con-  consumer  demand  that  far  exceed-  !  the  manufacturer,  the  wholesaler  1  Ihisitiun  in  Economy 

fibre  in  Canada  was  a  major  de-  wages  are  still  lower.  Rayons  are  Canadian  purchases  of  British  I  trolled  economies  where  textiles  ed  supply.  This  condition,  how-  ;  and  the  retailer  will  .sustain  losse.s  i  vt’hile  the  first  manufacture  of 

velopment  in  the  industry  during  the  only  fabrics  which  Britain  is  goods  should  not  emphasize  tex- '  are  subsidized.  Even  in  these  ever,  cannot  continue  indefinitely.  ,  on  high  cost  inventories  on  which thread  and  l  ibbons  in  Canada 

the  past  year,  Mr.  Woodward  shipping  to  us  in  greater  volume  tiles  in  such  large  degree  as  pre-  countries  with  high  taxes  and  a  Sooner  or  later  supply  will  equal  ;  taxes  have  already  been  paid.  It,  started  in  1876  and  the  first  man- 

said.  "One  plant  now  in  produc-  than  pre-war;  Canada  imported  vails  at  present.  limited  choice  of  goods  the  con-  or  exceed  demand,  inventories  of  j  is  reasonable  that  taxes  .should  be'ufacture  of  bro.ad  silks  in  Canada 

tion  can  supply  the  entire  Can-  3,200,000  yards  in  the  first  four  “Another  cloud  on  the  horizon  sumer  is  not  as  well  off  as  in  Can-  high  cost  gootLs  will  accumulate  i  reduced  a.s  supply  and  demand  for  (jates  from  1879,  our  industry  as 

adian  demand  for  acetate  staple  months  of  this  year — a  57'>  in-  is  the  reappearance  of  Japan  in  ada.  'and  part  of  the  cost  of  these  goods  a  normal  peace-tiime  balance. know  it  today  has  develoned 

fibre  while  another,  in  course  of  crease  over  the  same  period  last  the  textile  export  market.  It  is  the  t  "Continually  rising  prices  are  of  .  will  consist  of  taxes  paid  by  the  Such  a  reduction  would  assist  an  1^22  Our  growth  has  been 

construction,  will  supply 


increas¬ 
ing  quantities  of  viscose  table  fibre." 
Imports  of  these  fibres  totalled 
12.777,000  lbs.  in  1947  and  with 
the  manufacture  of  this  product 
in  Canada  the  last  important  gap 
in  the  establishment  of  a  com¬ 
pletely  Canadian  industry  has  becji 
filled. 

Employment  in  the  industry  has 
risen  from  a  pre-war  level  of  8.- 
200  to  18.000  today.  Mr.  Wood¬ 
ward  stated:  "We  'are  employing 
more  people  than  ever  before 
and,  as  an  industry,  we  have 
maintained  an  extremely  high 
level  of  working  conditions.  The 
fact  that  this  employment 
distributed  among  38  different 
communities,  is  important  fro.m 
the  standpoint  of  the  national 
economy." 

"Competition  from  low-wage 
countries,  state  trading  and  high 
internal  taxes  are  among  the  fac¬ 
tors  which  will  affect  the  pro 
gress  of  the  industry,"  according 
to  Mr.  Woodward.  While  the  in¬ 
dustry  is  continuing  to  plan  and 
build  for  a  growth  of  sales 
'  both  domestic  and  export  mar¬ 
kets,  the  future  of  the  industry  is 
contingent  upon  world  conditions 
_  as  well  as  domestic  developments. 

With  respect  to  prices,  Mr, 
'Woodward  stated  that,  since  con¬ 
trols  were  removed  on  September 
15,  1947,  the  Dominion  Bureau  of 
Statistics  price  index  for  rayon 
fabrics  has  risen  only  10  per  cent 
— an  amount  fully  justified  by  in¬ 
creasing  costs  of  labour  and  raw 
materials. 

"Canadian  textile  prices",  he 
said,  are  now  the  lo'west  in  the 
world  except  for  one  or  two  coun¬ 
tries  with  rigidly  controlled  econ¬ 
omies  where  textiles  are  subsi¬ 
dized.  Even  in  these  countries, 
with  high  taxes  and  a  limited 
choice  of  goods,  the  consumer  is 
not  as  well  off  as  in  Canada."  Acl- 
dre.ss  of  the  Silk  Association  head 
reads  in  part  as  follows: 

Production  at  Record 

During  1947  our  industry  at¬ 
tained  a  record  level  of  produc¬ 
tion  and  it  is  reasonably  certain 
that  output  for  the  current  year 
will  be  still  higher.  Last  year  we 
produced  88,000,000  yards  of 
,  rayon  fabrics  and  increased  quan¬ 
tities  of  narrow  fabrics  such  as 
elastics,  tapes,  ribbons  and  braids. 
Our  Canadian  milts  produced  80 
per  cent  of  Canada's  consumption 
of  rayon  fabrics.  Total  Canadian 
consumption  of  these  fabrics  was  ' 
at  a  new  high  of  8.14  yards  per 
capita.  The  Canadian  product  had 

,  to  meet  increased  competition 
from  imported  fabrics  which  were 
introduced  into  Canada  in  a  vol¬ 
ume  which  waus  far  in  excess  of 
that  of  any  previous  year.  On  the 
other  hand  Canadian  exports  of 

rayon  fabrics  also  increased  to  a 
new  high  although  exports  are 
necessarily  limited  at  this  time 
by  the  demands  of  our  home  mar¬ 
ket. 

"Canadian  rayon  yarn  produc¬ 
tion  amounted  to  30,000,000  lbs.  in 
1947  while  imports  were  only 
slightly  above  the  1916  level.  The 
Increase  of  11  per  cent  in  fila¬ 
ment  rayon  yarn  supply  was  due 
chiefly  to  increased  Canadian  pro-  1 
.  duction  of  both  acetate  and  vis-  ! 

cose  yarns.  j 

"The  manufacture  of  rayon  I 
■taple  fibre  was  a  major  develop¬ 
ment  within  the  industry  during  1 
1947.  One  plant,  now  in  produc-  • 
tion,  can  supply  the  entire  Canad-  ' 
Ian  demand  for  acetate  staple 
fibre  while  another,  in  course  of 
construction,  will  supply  increas¬ 
ing  quantities  of  viscose  staple 
fibre.  Imports  of  rayon  staple 
fibre  during  1947  totalled  12,777,- 
000  lbs.  When  Canadian  mills  at¬ 
tain  full  production  of  rayon 
.staple  fibre  this  country  will  be 
practically  independent  of  im¬ 
ports  of  this  increasingly  impor¬ 
tant  textile  fibre.  In  the  mean¬ 
time.  Canadian  producers  of  spun 
rayon  yarns,  for  which  the  rayon 
staple  fibre  is  used,  continue  to 
expand  in  both  volume  and  variety 
of  output. 

Employment  and  Wages 

‘‘Employment  in  our  group  of 
Imlustiies  has  risen  steadily 
fiom  a  pie  wai  level  or  8,200  to 
18.000  today  Vv’e  are  tmp'oymg 
more  people  tliaii  evei  betoie  and, 
a.5  an  industry,  we  nave  mainlain 
ed  an  extremely  high  level  of 
woiking  condition.s.  The  fact  that 
this  employment  is  distributed 
among  38  ‘different  communities, 
in  many  of  which  our  members 


INDUSTRY  IN  RELATION  TO 
THE  PRESENT  WORLD 

By  L.  W.  CALDWELL,  Chairman,  Prairie  Division, 

Canadian  Manufacturers  Association  to  joint 
annual  meeting  of  Moose  Jaw  and  Saskatchewan 
Branches  of  C.M.A. 


I  AM  convinced  that  industry  needs  a  new  spirit  that 
starts  with  the  individual  and  permeates  the  whole,  and 
that  nothing  short  of  it  will  save  our  democratic  way 
of  life.  There  has  to  be  a  realignment  of  the  battle  front 
of  industry.  The  battle  line  is  not  between  labour  and 
management,  it  is  between  the  constructive  forces  of  both 
labour  and  management  together  on  the  one  side  and  the 
unpatriotic  forces  of  selfishness,  the  forces  which  make  for 
division  and  conflict  on  the  other.  If  both  sides  can  be 
brought  to  the  idea  of  fighting  for  a  goal  bigger  than 
their  own  immediate  monetary  interests  a  new  spirit  of 
team  work  will  develop. 

We  have  to  accept  the  fact  that  we  have  entered 
a  new  era  with  a  changed  set  of  conditions  as  far  as 
industry  and  human  relationships  are  concerned,  and  a 
new  partnership  has  to  be  set  up  between  capital,  manage¬ 
ment,  labour  and  the  public,  based  on  mutual  trust  and 

confidence,  which  will  make  it  impossible  for  the  subversive 
elements  to  exist.  I  stress  the  fact  that  the  public  has  to 
be  an  integral  member  of  this  partnership.  The  interests 
of  the  public  are  too  often  forgotten  because  the  easy  way 
out  is  to  i^ise  wages  and  prices. 

¥  ¥  ¥ 

How  is  this  new  spirit  to  be  developed  and  this 

new  partnership  to  be  accomplished?  Briefly,  as  intimated, 
it  must  start  with  ourselves  —  with  each  one  individually. 
Everybody  wants  to  see  the  other  fellow  change,  but  if 
we  start  changing  ourselves  the  other  fellow  will  sit  up  and 
take  notice.  If  we  put  things  straight  with  him  maybe  he’ll 
put  things  straight  with  us.  In  other  words,  let’s  change 
the  emphasis  to  No.  1.  I  have  found  that  the  only  way 
is  for  those  on  the  one  side  to  face  up  to  their  own  situation 
and  see  that  they  have  established  within  themselves  the 

policies  they  want  to  see  in  those  on  the  other  side.  It 

seems  to  me  to  start  the  ball  rolling,  management  has  to 
be  big  enough  to  make  the  first  move,  i.e.  take  steps  to  put 
our  own  house  in  order.  This  means  the  establishing  of  condi¬ 
tions  and  ways  of  conducting  business  which  will  win  the  con¬ 
fidence  of  employees  in  their  fairness,  and  sell  the  employees 
on  the  idea  that  we  have  a  real  interest  in  their  well  being. 
This  must  spring  from  a  real  caring  for  our  employees. 
It  does  not  mean  giving  them  recreation  halls  and  other 
things  which  are  too  often  appeasement  to  buy  them  off 
hut  rather  having  an  honest  and  sincere  interest  in  them. 
Should  we  have  all  these  rows  in  industry  if  we  really  cared 
for  the  other  fellow?  And  that  goes  for  both  sides. 

I  suggest  that  industry,  and  I  mean  both  management 
and  labour,  has  a  responsibility,  the  implications  of  which 
go  far  beyond  the  looking  after  itself.  If  we  can’t  get  on 
top  of  fighting  and  strife  within  ourselves,  how  can  vve 
expect  to  eliminate  it  internationally?  We  cannot  make 
peace  between  nations  when  the  people  in  the  nations  are  in 


a  state  of  permanent  personal  welfare.  Strikes,  labour 
difficulties  and  war  are  inevitable,  until  we  change  our 
whole  thought  and  quality  of  living;  either  we  shoulder 
the  responsibility  for  building  a  new  world  or  we  shoulder 
guns  to  dstroy  the  old.  Perhaps  it  is  too  late  now, 
perhaps  we  shoulder  guns  anyway  but  will  still  have  a 
new  world  to  build  after. 


I  am  going  to  remind  you  of  two  statements  which 
appear  to  highlight  the  two  conflicting  ideologies.  Which 
one  wins  determines  our  future  course  of  life. 

(1)  Lenin’s  statement:  “Class  war  will  never  succeed 
until  the  myth  of  God  is  wiped  from  the  mind  of  men.’’ 

(2)  William  Penn’s  statement:  “Men  must  decide 
to  be  governed  by  God  or  they  condemn  themselves  to  be 
ruled  by  tyrants.” 

There  is  the  issue  clearly.  Which  ideology  are  we 
going  to  accept?  I  am  bold  enough  to  suggest  that  if 
democracy  had  got  behind  their  ideology  with  the  same 
passion  as  the  communists,  the  communists  never  could  have 
got  the  foothold  they  have.  Under  Wm.  Penn’s  statement 
nobody  condemns  us.  We  condemn  ourselves.  I  suggest 
that  we  have  our  feet  on  the  first  rung  of  the  ladder  of 
self-condemnation  to  be  ruled  by  tyrants.  What  elie  do 
the  ever  increasing  government  controls  of  business  mean? 
Man  is  endowed  by  his  Creator  with  certain  inalienable 
rights,  but  what  is  going  to  happen  to  those  rights  if  you 
remove  the  Creator? 


I  know  that  some  will  say  that  these  things  should 
be  left  to  the  churches,  but  I  am  making  no  apology  for 
bringing  them  up  here.  I  am  convinced  it  is  because  we 
have  sidestepped  these  issues  we  are  in  the  trouble  we  are. 
The  only  way  out  is  to  face  up  to  them  and  make  them 
part  of  everyday  life  and  business.  The  “isms”  cannot  breed 
nor  develop  in  an  atmosphere  of  this  kind. 

I  really  believe  we,  both  management  and  labour, 
are  at  the  crossroads.  We  have  to  make  our  decision.  Not 
only  the  existence  of  free  enterprise  but  the  survival  of 
democracy  itself  depends  upon  a  victory  of  the  sound  ideas 
over  the  unsound. 

Industry  is  the  battle  front  for  the  Nation.  Industry 
must  change,  unite  and  fight  for  the  nation  so  that  the 
nation  can  change,  unite  and  fight  for  a  new  world  in 
which  men  can  live  at  peace  with  one  another.  Are  we 
manufacturers  prepared  to  accept  the  challenge  to  put  our 
own  house  in  order,  to  put  people  before  profits,  to  institute 
human  engineering  —  in  short,  to  get  behind  a  big  idea 
in  this  war  of  ideas,  to  fight  for  that  new  spirit  in  industry, 
and  to  make  our  businesses  demonstrations  of  True  Democ¬ 
racy,  to  give  the  Nation  the  pattern  of  a  world  that  works ^ 


;  rapid  .since  that  year  and  we  have 
;  shown  continued  advance  in  both 
!  volume  and  variety  of  produc  t. 
We  not  only  supply  the  greater 
part  o  fthe  Canadian  market  hut 
•our  export.s  of  rayon  fabric.s  have 
increased  from  a  pre-war  figure 
of  2,000,000  yards  to  nearly  8,- 
000,000  yard.s  last  year. 

"The  manufacture  of  rayon  and 
nylon  yarn.s  and  their  processing 
into  fabric.s  and  article.s  are 
unique  in  the  Canadian  economy. 
The  raw  materials  are  chiefly  of 
Canadian  origin.  Yarn  production 
can  be  .speedily  modified  to  meet 
changing  demands  for  .style  fab¬ 
ric.s  and  for  new  industrial  u.se.s. 
With  the  development  of  staple 
fibre  manufacture  the  last  im¬ 
portant  gap  in  the  e.stabli.shment 
of  a  complete  Canadian  indu.stry 
will  be  filled  We  will  then  be  in  a 
position  to  supply  all  the  varied 
demand.s  for  style  and  utility 
goods  made  from  Canadian  raw 
materia'.s  by  Canadian  workmen 
to  fit  the  exacting  Canadian  mar¬ 
ket. 

‘'We  in  the  indu.stry  are  fully 
conversant  with  the.s'e  facts  but 
the  full  importance  of  our  indu.s¬ 
try  in  the  Canadian  economy  is 
not  as  well  known  generally  a.s 
it  should  he.  We  have  a  story  to 
be  proud  of  and  we  must  take 
every  opportunity  to  make  it 
known.  Each  member  of  thi.s  As¬ 
sociation  can  do  his  jiart  in  tell¬ 
ing  this  story  to  his  customers, 
to  his  employees  and  within  hi.s 
own  community.  Jointly  we  can 
reach  an  ever-widening  circle  of 
Canadians  upon  whose  continued 
goodwill  we  very  largely  depend. 

Itililding  for  Future 

"In  conclusion  I  can  .summarize 
my  remarks  as  foliow.s;  Our  in¬ 
dustry  has  reached  a  new  peak  in 
volume,  quality  and  variety  of 
production  during  the  pa.st  year 
which  is  reflected  in  high  employ¬ 
ment  and  high  payrolls  which  con¬ 
tribute  in  no  small  degree  to 
wide-spread  national  prosperity. 
The  attainment  of  .still  higher 
peaks  in  production  is  desirable 
In  the  national  interest  and  the 
indu.stry  is  continuing  to  plan  and 
build  for  a  future  growth  of  .sales 
in  both  domestic  and  export  mar¬ 
ket. s. 

"Our  future,  however,  is  not  en¬ 
tirely  in  our  own  hands  and  an 
overly  optimistic  forecast  of  de¬ 
velopments  during  the  balance  of 
1918  and  the  next  few  years  would 
not  be  entirely  justified  without 
giving  full  consideration  to  con¬ 
tingencies  which  can  seriously  af¬ 
fect  the  indu.stry.  We  are,  of 
course,  subject  to  world  condi¬ 
tions  over  which  we  have  no  con¬ 
trol.  We  would  be  adversely  and 
perhaps  very  seriou.sly  affected  by 
inflationary  tendencies  within 
Canada.  We  are  concerned  about 
high  costs  at  the  present  and  fur¬ 
ther  inflation  would  only  tend  to 
nia'ke  these  costs  still  greater. 
Competition  from  low-wage  coun¬ 
tries,  state  trading  and  high  in¬ 
ternal  taxes  are  some  faetois 
which  will  affect  the  progre.ss  of 
our  industry. 

“There  is  no  doubt  that  our  in¬ 
dustry  has  shown  a  remarkable 
growth  within  our  generation  and 
can  now  be  numbered  among  Can¬ 
ada’s  leading  manufacturing  in¬ 
dustries.  This  very  growth  and  the 
strenuous  times  in  which  we  are 
living  have  brought  new  problems 
to  management  and  have  made 
trade  associations  such  as  The 
Silk  A.ssociation  of  Canada  of 
particular  value.  Through  this  as¬ 
sociation  we  are  able  to  combine 
our  knowledge  and  experience  for 
the  benefit  of  individual  members 
as  well  as  for  the  industry  a.s  a 
whole.  Also,  through  the  Associa¬ 
tion  we  are  in  a  po.sition  to  speak 
for  our  entire  industry. 

“During  my  two  years  as  Presi¬ 
dent  of  the  Association  I  have 
been  impressed  by  the  efficient 
manner  in  which  our  affairs  have 
been  handled  by  the  permanent- 
staff  and  by  the  degree  of  co-op¬ 
eration  that  has  existed  between 
members.  Such  efficiency  and  co¬ 
operation  will  be  even  more  neces¬ 
sary  ill  the  future  tlian  in  the 
jia-st  and  1  wiiul.1  urge  .111  Leliall 
of  my  sucie.ssur  a  1  oiitiiiued  in¬ 
terest  on  tlie  pait  or  our  members 
in  Association  atfaiics  in  ouiei 
that  tile  problems  tliat  lie  before 
us  can  be  hanJied  most  effect¬ 
ively  " 

Ottawa  —  Canadian  gold  pro¬ 
duction  in  the  first  quarter  nf  thi.s 
year  was  14  per  cent  above  the 
similar  period  of  1947. 


Rayon  Yam  Supplies 
Improved  In  Past  Year 

Bulk  of  Increase  In  Acetate  And  Viscose  Come 
From  Domestic  Sources  •—  Sharply  Higher 
Import  Total  of  Staple  Fibre;  Wide  Gain 
Fabrics  Production. 

Supplies  of  filament  rayon  yarn  available  to  manufacturers  In 
Canada  in  1947  increased  11  per  cent  over  the  previous  year. 

Imports  were  only  slightly  above  1946  levels  and  larger  domestic 
supplies  of  both  acetate  and  viscose  yarns  accounted  for  almost  all  of 
the  increase. 

Details  of  supply  are  noted  in  the  following  table,  prepared  by  the 
Silk  Association  of  Canada. 

FILAMENT  RAVON  YARN  SUPPLY 


I  total  of  $737,000.  A  wholly  owned 
subsidiary  of  Groy  Unshrinkable 
Wools  Limited  operates  in  the 
United  States.  Now  in  process  of 
development  is  a  United  Kingdom 
hosiery  subsidiary,  with  plant 
located  at  Enniskillen,  Northern 
Ireland.  ' 

Years  ended  Gross  Net 


Woods  Manufacturing  Co. 


191.5 

1946 

—  (Win  lbs.) 

1917 

Oonu’slir 

acetate 

proiluelion  * 

8.100 

8.7.511 

1U.600 

Imported 

acetate 

singles  . . . . 

4,92.3 

2,0I.> 

1,965 

Imported 

tlirowii 

acetate  . 

H 

'i.’i 

20 

Domestic 

viscose 

shipments  ** 

8  341 

0.:i8  4 

9.146-2 

Imported 

visrosp 

and  benibrrg 

siiiRles  •*  . 

•2,14  4 

23, .3117 

2,.57l 

Imported 

tliromi 

vise-use  and 

hemherg  . 

510 

24,020 

820 

25,941 

Dec.  31 

Karninps 

K.9rninirs 

1947  . . 

.  $.648,960 

$.371.42.5 

1946  . 

.  698,167 

178,884 

1945  . 

.  445,241 

178,884 

1944  . 

.  .5:il,3(»9 

191.820 

194.3  . 

.  ,395.46.3 

152,748 

1942  . 

.  512.041 

238,148 

1941  . 

.  474.799 

1.34.9.35 

1940  . 

.  516,454 

171,467 

1939  . 

.  467.642 

269,914 

Per  Share 

Common : 

Karned 

Paid 

1947  .  .  , 

,  "A"  $1.15 

. 

.  "B"  $9.52 

>• 

1946  • 

.  $1.29 

«^.40 

1945  . 

.  0.H4 

0.40 

1944  . 

.  0,70 

0.40 

194.3  . 

0.40 

1942  . 

....  0  90 

0.40 

1941  . 

.  0.45 

0.40 

1949  . 

.  0.(^1 

0.50 

19.^9  ... 

.  I.no 

Nil 

193.S  . . 

.  9.2.3 

Ml 

1937  . 

Nil 

• — Estimated. 

•• — Not  including  tire  yarn. 

The  sources  of  the  1947  filament  yarn  imporLs  for  non-tire  purposes 
are  given  as  follows: 

SOURCE  OF  1947  FILAMENT  YARN  IMPORTS 


xPlanf  .Aecoiint 
*  —  On  b.asis  of  new  oapitalizallon 
Oec.  m,  1'j47,  earnings  for  1946  would  l)e 
equivalent  to  114  cents  on  new  "A”  and 
37  cents  on  "R"  sliarcs. 

X — As  shares  were  split  on  I'ec.  31. 
1947.  year's  iiaytnenls  were  made  on 
old  coininon  stock  at  60  cents  a  sliare. 


Net  profit  of  Wood.s  Manufacttir- . 
ing  Company  Limited  for  1917 
showed  a  further  gain  of  11.3  perl 
cent,  with  operations  at  a  high  j 
level  despite  some  difficulties  in 
jute  supply  and  price.  Earnings ' 
amounted  to  $336,984,  up  from 
$302,611,  and  were  eqtial  to  $5.22 
per  common  share,  compared  witli 
$4.69  in  previous  year. 

Baiance  sheet  .shows  effect  of  a 
$1.5  million  increase  in  fixed  a.s- 
.sets'  value  and  other  significant 
changes  during  the  year.  Current , 
assets  rose  more  than  $300,000. 
while  current  liabilities  increa.'ted ' 
about  $1.2  million,  leaving  net  . 
working  capital,  $1,. 589, 151,  nearly 
$900,000  under  previous  vear-end 
figure  of  $2,437,707.  Ca.sh ‘at  $.52.-' 
677  compared  with  $1,185,935;  in- 1 
ventories  totalled  $3,205,110  against 
preceding  year's  $1,795,293.  | 

Company's  plants  at  Welland ! 
and  Toronto,  Ont.;  Montreal  and 
Hull,  Que.;  Winnipeg,  Man.;  and 
Ogdensburg,  N.Y..  produce  su.-’li  ; 
varied  items  as  jute,  cotton  and 


1943 

.  2.99x 

Nil 

1943 

.  ]i).49 

Nil 

1941  . 

.  7  .'i*> 

Nil 

1940 

.  s 

Nil 

19.39  . 

. . .  (3  48 

Nil 

3  93S 

.  rt3.27 

Nil 

1937 

.  d6.82 

Nil 

X— On 

new  cninmon  slock. 

Propertv— .\fior  Pepref*. 

19t7  . 

.  $3. 0.80.841 

$3,329.00.1 

194$; 

.  1.179,587 

3.993.717 

191.5  ... 

.  1,218,496 

2.826,482 

1944  ... 

2.7o.*,.b98 

1943  .. 

.  1.13.8.3fio 

2.53.5. S72 

1942  .. 

.  . . ,  1  200  OdS 

2. .537. 119 

UMI 

.  1.100.001 

2.10,5,582 

1940 

.  1  .‘>40  800 

1,826,683 

1959 

. .  1.574. 574 

1.742,949 

19."8 

.  1.591.877 

1,641, .575 

1937  .. 

.  1.568. .5*2 

1.010.778 

T  Dta  1 

Workinj? 

Ascf>(ja 

Capita) 

I9<7 

.  $7,366,117 

$1,.5S9,1.51 

194»> 

.  .•*..',2.8.901 

1.589  1.51 

194.5  . 

.  .5.235.896 

2.337,954 

1944  .. 

.  4.707,1..9 

3.420.079 

4 > real 

United 

Total 

Britain 

Stales 

-  (009  lbs.)  - 

Acetate 

singles  . 

1,998 

51 

TTiro$^  n 

acetate  .  . . 

20 

viscose 

and  Beniherg  singles  . 

.  2..571 

1.7(19 

7.>fi 

Thrown 

viscose  and  bemberg  . 

.  820 

27:1 

4a  1 

5,37!) 

3,890 

1,'278 

In  addition  to  the  filament  yarn  supplies  noted  in  Table  1  there 
were  imported  and  domestic  rayon  tire  yarns  amounting  to  9,337,000 
lbs.  compared  with  6,481,000  lbs.  in  1946. 

Production  of  acetate  rayon  staple  fibre  was  begun  by  Canadian 
Celanese  Ltd.  in  1947  and  already  the  entire  domestic  demand  for  this 
t^Tse  can  be  met.  The  production  of  viscose  staple  is  due  to  commence 
late  in  1948. 

The  following  table  indicates  a  rapid  gain  in  the  use  of  rayon  staple. 


1947  . 

1946  . 

194.5  . 

1944  . 

194.3  . 

3942  . 

leil  . 

1940  . 

19.39  . 

193S  . . 

1937  . 

X — Le.ss  reser\  es. 

Total 

Assets 

1947  $6,384,335 

1946  5.127,225 

194.5  .  4,305,523 

1944  .  4.602,827 

1943  .  3,889,400 

1942  4,161,086 

1941  . 3,920.731 

1940  4.479.125 

1939  .  4,056,530 

1937  8,568,037 

1938  .  3,742,401 


RAYON  STAPLE  FIBRE  SUPPLY 


Bayon  staple  fibre  .  ...., 

Rayon  top.s  . . 

Rayon  waste  . . 

Spun  yarn  for  pile  fabries  . 

DOMESTIG  STAPLE  FIBRE  PBODl'CTIOS  •  .. 


1946 

(OOO  lbs.) 
9,4.54 
II 
100 


$1,590,775 
1,361,359 
1,118,742 
1.213,225 
1.285,108 
1.401,310 
1.491,212 
1.592.386 
1 .600,235 
1.479.541 
1,513,375 

Working 
<  'aiiita  I 
$2,081.67.5 
2,016,912 
2,026,496 
2.020,580 
2.037.164 
1,4.39,467 
1,366.302 
1.302.364 
1,273.745 
1.171,942 
1,200,265 


paper  bags,  burlap,  tents  and  tar-  Common  stock, 
paulins;  heavy  clothing.  ' 

Founded  in  1918,  it  was  formerly, 
known  as  Smart-Woods  Limited,  Divn 

an  amalgamation  of  Smart  Bag:  ]«i;n 
Company,  Wood.s  Limited,  and  Em-  -  192I 

pire  Cotton  Mills,  Limited.  1922  . . 

Early  in  1948  company  issued  j  im’i’-ioso . 

$1,000,000  first  mortgage  15-year!  19,31  -1943*  .... 

364  per  cent  serial  bonds.  This  i.s  j  19|4  . 

row  the  total  funded  debt.  Capital- i  . 

ization  consists  of  64,.553  1/5  V947  . 

shares  n.v.p.  common  .stock.  I  , 


.  4.42:1.223 

.  4.239.776 

.  4,762.561 

.  3,9811,995 

.  .3  483.874 

3,2.35.729 
. .  3.356,866 

CAPITALIZATION 


Tolnls 

-Estimated. 


The  latest  data  available  on  the  types  of  production  of  rayon  fabrics 
is  for  the  year  1946.  Following  table  shows  an  increase  in  the  production 
of  filament  rayon  goods  with  spun  rayons  and  spun  rayon  mixtures  falling 
off  slightly  from  1945. 

CANADIAN  PRODUCTION  OF  RATON  FABRICS 
(Woven  (abrici  o(  rojon,  ond  rayon  mixtares  not  eonlaininf  ollk) 


Kilanient 

Rayon 

Spun  Rayon  A 
Mixtures 

Dther 

Mixtures 

Total 

65,.5B9 

11,84.3 

5,987 

83,398 

58,881 

16  879 

7,959 

82,819 

59,128 

17.987 

7,062 

74,277 

59,06.5 

18,083 

7.575 

75,723 

48.445 

19,593 

7.241 

75.189 

52,739 

18,423 

9,148 

80,310 

Imports  of  rayon  fabrics  rose  to  a  new  high  in  1947.  The  United 
States  accounted  for  most  of  the  increase,  largely  in  filament  fabrics 
other  than  prints.  Linings  are  Included  in  this  item  which  rose  from 
2,300,000  yards  in  1946  to  6,400,000  yards  in  1947. 

CANADIAN  IMPORTS  OF  RAYON  FABRICS 


Total 

Imports 

Imports  from 
Great 
Britain 

4.7.36 

4.2.36 

4,693 

United 

States 

1,197 

1,227 

1,810 

2,447 

6.786 

7,4.36 

2.116 

2.927 

4,2.52 

4.916 

4.7si4 

4.370 

7,255 

4.305 

8.406 

5.426 

6,223 

6,871 

12,443 

Cosmos  Imperial  Mills 

Improved  results  from  operations  . 
of  Cosmos  Imperial  Mills  Limited  1 
are  shown  in  report  for  .year  ended  ; 
December  31,  1947.  Net  earnings  1 
at  $199,802,  equal  to  $2  a  common 
share,  were  up  16  per  cent,  compared 
with  $172,078,  or  $1.72  a  share  for 
preceding  year.  ! 

Output  rate  gained  moderately 
during  the  year,  largely  as  a  result 
of  power  improvement  in  the  Cos¬ 
mos  Division. 

Balance  sheet  shows  lower  amount  | 
for  current  assets,  $1,777,956  against  : 
$1,856,889;  current  liabilities  were 
$107,902  ($121,605);  leaving  net 

working  capital  of  $1,670,054  ($1,- 
735,284).  Surplus  was  slightly : 
higher  at  $1,098,135  ($1,013,333). 

Plants  at  Hamilton,  Ont.,  and 
Yarmouth,  N.S.,  produce  dryer  felts 
for  the  newsprint  industry;  and  a 
wide  range  of  cotton  duck  used  for 
making  vessel  sails;  mechanical ! 
belting  and  hose;  railway  car  roof- 
ing;  binder  canvases;  tarpaulins;  ; 
tents;  awnings;  and  for  other  indus¬ 
trial  purposes. 

While  some  delays  have  been  ex¬ 
perienced  in  completion  of  plant  re¬ 
newal  and  modernization  program 
due  to  supply  difficulties,  it  is  ex¬ 
pected  that  major  part  of  the  work 
I  will  be  completed  during  current 
year. 


Years  ended 
Dec.  3! 

1947  . 

1946  . 

1945  . 

1944  . 

194.3  . 

1942  . 

1941  . 

1946  . 

19.39  . 

1938  . 

19.37  . . 


Earriines  Earnitie 
$1.4(1.34.3  $336.98 


Autbnri.^ed  Issued 

rmerlv  110.5117  1  5  64,553  1,5, 

imited,’  Dividend  Record 

1  D  Pref  stock  Com.  slock  i 

t  Bag;  ,n;n  .  7  7',  .^5 

d  Em-  !  192!  .  7  8  i 

192'’  7  s 

I  1923  . . 7  8  ! 

ISSUO'l  ,  |'iL'4.193n  .  7  I 

!5-year!  19,31  -1943*  Nil  x,i  i 

tTii.s  i.s  i  1914  .  .  1 

'apitai- '  - 

>  .,  /-  1946  2 

’  194  7  2 

I  * — .\rrears  of  dividends  aiiiountinp  to 
Net  I  $91  a  share  as  of  Jan.  1,  1944.  were  li- 
artiities  ((uidated  and  capital  structure  of  cont- 
$336,984  I  Pany  changed  as  result  of  a  plan  rail- 
302.611  fied  by  shareholders  in  .March  of  this  I 
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Woods  Manufacturing 

Company  Limited 

EMPIRE  COTTON  DIVISION 

OIJMCE  DUCKS 
“DURABLE”  DENIMS 
MiUlUFACTURraiS*  SHEETINOS 
BAO  CLOTHS 
TARNS  AND  TWDfE 

WELLAND  ONTARIO 


MONTeUl 


SALis  omets: 


TORONTO 


WINNIPiC 


Hamilton  Cotton  Company 


fied  by  shareholders  in  .March  of  this  I  De.spife  dela.VS  resulting  from  • 

w'^p^re  shareholders  niacliinerv  repiaccments  program 

I5:sue<l  4  snares  of  new  roinnion  ^  *  */.  »*  *^  -ia  ^  il  7^  _ 

135,016  .stock  for  each  5  old.  This  eliminated  Hamilton  Cotton  Com- 1 

160.351  preferred  -stock  and  left  crtpital  of  pany  Limited  .showed  a  gradual  in-  I 
114.883  110.507  1-5  shares  of  no  par  value  com-  crea.se  during  1947,  and  continues! 

i  XreswmUd*  he'’ issued"  ”"”  1 

OFFICERS  AND  DIRECTORS  '  1 


99.020  !  shares  would  he  issued 

is-  .  y  y,:  OFFICERS  AND  DIRECTORS  '  year  enae_a  ue- | 

.  „  _  difl4..,’0  I  Harold  Crahtree,  CPF?..  chalrm.9n:  cember  27,  ]94(,  showed  a  lt.2  peri 

I'lpVmrf  ood  president:  II.  R.  Crahtree,  ii.  R.  cent  gain  over  previous  year  fig- i 

uu  .  *5.22  $2.M  urc  being  $1334 

yy  .  ly  K.i':  F.  i;.‘ Daniels:  n.  IV  .vteei^  Vi'  O'"  equal  to  $1,67  a  share  compared! 

j-hJ .  .,'4'/’*  :  !!!!  k'.-  -'l-  S'olt:  Au’hrey  to  $1.42  for  1946.  1 

- — — - — _ _  Reflecting  capital  expenditures  j 

*  W  r  1  plant  account  working  capital  j 

I  $1,451,337  compared: 

*  W  WAXVd  M'ith  $1,599,632  at  preceding  year- j 

_ _  end.  Inventory  rose  sharply  to! 

An  increa.se  of  10  per  cent  in  working  capital  advanced  from  $1.-  i  ..f  | 

net  profit  of  Acme  Glove  Works  300,70.3  to  $1  174  138  with  ratio  r^f  Company  s  mills  at  Hamilton, 

Limited  was  reported  for  year  1917  current  asset.s  to’  current  liabilities  Trenton  and  Dundas,  Ont.,  produce  | 

over  previous  year,  the  figures  tip  from  7.3  to  one  to  116  to  one  ^  including  | 

being  $157,543  and  $143,0168  re-  Total  .surplus  of  $406  446  comnared  1 1 

spectively.  Thi.s  boosted  per  share  with  previous  vear-end  fiaure  of  overall  cloth.  Plant  op- 

eamings  on  common  stock  to  $2.10  $311,709.  *  ®  eration  include  spinning,  bleaching 


X— Shares  split 


from  1946  amount  of  $1.83.  ' 

Company’s  varied  output,  in  its  j 
plants  at  Montreal,  Joliette.  Loret-  ' 


COMPARATIVE  EARNINGS 
— Years  to  December  31st — 


teville  and  St.  Tite,  Que.,  includes  ^  .  4iov...i 

such  leather  apparel  as  gloves,  ripn*!'  'C.794  334,813  26ii.5ni  . - - 

mitss  Windbreakers,  moccasins  Com-  ; ’Paxes'^**  136!59'7  15n2->3  147  5K  furplu.s  406,446  31  t,7O0  215, S61 

pany  also  manufactures  wool  socks,  I  •'’Ct  profits  ..  157!54,3  ii.tiois  69,’fiS6  CAPITALIZATION 

shoe  packs,  sport  and  work  ' surpiu.«  101,488  ]08,124  24,872  rref.  $2fl  par  ,3  p.c. 

clothes.  In  addition  two  other  de-  balance  sheet  figures  .  si  m.o 

°l^.?7'"”*^^lr  1943  ^FICERS  AND  D.RE^OR^'^*^ 

domestic  and  imported  wear  me  an-  «  ^9^  ^  ^  at*  --a  *  j 

^  ,  *  *  I  A.  Taepinf*,  pre55idf'nt  and  Tnanasinpr- 

parei.  Total  apsf'fs  l,fi2T,^0T  dirf‘clor:  H.  D,  Dwyf*r,  vicp-presldent ; 

Balance  sheet  position  ^vas  further  aspeis  227.r)f>S  227.12^  2o2.TSft  ;  C.  H.  I»awson.  secr^iary-treaaurer. 

strenethened  durine-  nnxt  x-oar-  Cuvr-  assets  ,  1,2S.5.!76  1,275.2.31  1. 181,554  '  William  Rurke;  E.  _  Lavoie;  A.  E. 


eration  include  spinning,  bleaching 
and  dyeing  yarns. 

Years  ended  Hmss  Net 

Pec.  31  Ka»*ninffS  Profit 

.  1^47  .  $130,221  $133, 


136'59'7  surplu.s  406,446  31  1,700  215,361  | 

CAPITALIZATION  1 

24,872  Pref.  $20  par  .5  p.c.  I 

S  cum.  red.  slis .  31.610  $632,200 

Common,  n.p.v.  she.  .  48.0y0  $491,570 

]045  OFFICERS  AND  DIRECTORS 

$  A.  I.epine,  president  and  manasing- 


ts  ..  157,54;i  ]4,i,016 

iirplu.s  101,488  108,124 


strengthened  during  past 


1,174,138  1,100,173  l,056,569Clark;  G.  B.  Foster;  O.  B.  Thornton. 


..  .  S54.229 

113,550 

387,897 

132.097 

469, 739 

133.875 

507.499 

123.67S 

....  576,711 

143,307 

891,4,33 

135.751 

...  805.657 

137,945 

338.4r»2 

190,145 

276,628 

70.688 

Per  share 

oomnioa: 

Earned 

Paid 

.  $1.67 

1.42 

P.90 

.  l.ftTi 

0.90 

1.67 

0.90 

1.54x 

0.52'j 

5.40 

0.20 

4,97 

Nil 

.5.07 

Nil 

3.16 

Nil 

1,69 

Nil 

2  for  1  In 
shares  sold 

1943  and 

Plant — After  Deprec. 

$1,722,605 

$2,517,824 

1,420,080 

2,452,711 

1.047,036 

2,389,797 

1.103,957 

2.381..^44 

1.261,814 

2,205,643 

1,412,682 

2.003,290 

1. fine, 08.1 

1.772,364 

1,747,533 

1.563,231 

1,913.768 

1,343,699 

1,797,584 

1,300,859 

Total 

Working 

•Assets 

t.'apital 

$3,953,307 

$1,451,337 

2,752,93'2 

1,599,632 

3,700,541 

1,630,629 

3.0S4,22.> 

1,572.17;! 

2.910,91>.T 

1.442,553 

4.293,817 

1,120.72.2 

3.265,339 

OOR.ITI 

2,954.013 

82I.2fi8 

2,934,708 

776, .383 

The  apparent  aupply  of  rayon  fabrics  available  for  consumption  in 
Canada  Is  shown  below.  In  1947,  exports  were  nearly  double  the 
previous  year  and  were  sent  to  66  different  countries.  After  exports, 
a  record  100,000,000  yards  of  rayon  fabrics  remained  for  home  con¬ 
sumption. 

APPARENT  CANADIAN  CONSUMPTION  OF  RATON  FABRICS 


Calendar 

Yrara 


1937 

19.38  . 

$93D  ,,aaasaaa 

1940  a»«»aa**e 

1041  |L#  ******  * 
1943  a  a|GK*  «  •  a  •  ' 

194^  ••aa**** 

194^  aaa .aaaa 

1 94^  •••••aaa 

1 940  sa^aataa 
194T  •  •  4  •  «  •  t  * 

• — Estfmateda 


Jmpoiis 

Exports 

Canadian 

Con¬ 

Canadian 

into 

from 

t;on- 

sumption 

Production 

Canada 

Canada 

aiimption 

per  capita 

44,497 

9,233 

'  rid  72 

52,578 

4.M 

88.109 

8,099 

•2,020 

44,188 

8.94 

.50,5.58 

8,999 

2.079 

.57,487 

5.08 

59,410 

6,490 

2,599 

63, .319 

5.54 

8.3,398 

19,693 

8,793 

99,298 

7.83 

82,819 

11,804 

3.6;48 

91,985 

7.91 

74,277 

9,764 

1,946 

82,005 

6.94 

75,72.3 

11,629 

1..563 

85,789 

7.16 

73,189 

12.762 

2,663 

85.288 

7.03 

89,311) 

11,888 

4,980 

83,118 

7.16 

•88,090 

19,846 

7,741 

100,195 

8.14 

Dominion  Woollens  &  Worsteds 


Past  year  aaw  a  50  per  cent  In¬ 
crease  in  dollar  value  of  sales  of 
Dominion  'Woollens  and  Worsteds 
Limited.  Products  of  company’s 
plants  at  Hespeler,  Peterborough 
and  Orillia,  Ont.,  includes  worsted 
yarns  and  cloths,  tweeds  and  over¬ 
coatings. 

Founded  In  3928  by  Dominion 
charter,  company  acquired  Canad¬ 
ian  Woollens  Limited,  Peterborough, 
with  subsidiaries,  and  total  out¬ 
standing  shares  of  the  R.  Forbes 
Company  Limited,  Hespeler,  later 
taking  over  the  latter’s  assets  and 
subsidiaries. 

Plant  at  Hespeler  rated  the  only 
completely  integrated  woollen  and 
worsted  mill  in  Canada,  takes  both 
classes  of  cloth  through  every 
stage  from  raw  wool  to  fini.shed 
product.  Mill  at  Peterborough  make.s 
•w'orsted  yarns  for  the  machine 
knitting  and  weaving  trades.  Oril¬ 
lia  mill  makes  worsted  yarns  for 
weaving  trade. 

Net  profit  for  1917  at  $267,584 

was  more  than  double  the  $101,149 

reported  for  proceding  year.  Thi.s 
was  equal  to  $1.82  per  common 
share,  compared  with  69  cents  in 
1946.  Net  working  capital  showed 
fair  Increase  at  $1,769,190  against 
$1,485,114. 

(Irois  N<‘t 
Karningx  Kmiiiiigs 

Years  ended  Dec.  .31 

1947  .  $1,11)7.115  $'.'()/, .iKI 

,V(8  ■■ .  :i:t«,:iii7  nil. Ill* 

I'qis  .•)2(i.8Stl  219,121 

uMi  .  22;t,s2.s 

194,9  .•,99.92.8  Il..:t8li 

194-2  i,i24,8,',ii  n.:i.ini 

J941  .  Ii92,'2(ll  219  311 

1940  .  K..0.II9  229.797 

)9.39  .  40.1. 617  ll.x.93.'i 

I9:J8  .  *28,431  *182.79.', 

•  Deficit. 


1944  . 

1,51 8, 89.5 

1943  . 

1,489,285 

1942  . 

1,388.862 

1941  . 

1,061.277 

1940  . 

932.447 

19.39  . 

6,50,12,8 

1938  . 

.  3.693,964 

4.58,759 

1947  . 

1946  . 

1945  . 

19(4  . 

19(3  . 

1942  . 

1941  . 

1940  . 

1939  . 

19.38  . 

•  Deficit. 


Per  Muire  C 
I-kii-iie<l 
J«l.82  $ 

11.69 
1.19 
I..-, 2 
0.47 
0..',X 

o.;o'. 


Phiiil-Afler  Depiee. 
•1i2.nk8,.5ii8  .82.111.877 
2  171.9.53  2.30,,.229 

2.091.308  2,250.117 

2.009,8f,7  1,812  790 

20:13.321  1.7X10.82 

2.r2.5.2.'.ii  I  i;i;.3,-22s 
2.2II.;39  1.li:t.0.5l 

2.:l.l2,l.,7  I,2.lli92. 

2.i7i,i;;i.  99..,7i.,s 

2  f.  1.5 '-’.i:!  8,56.'2.52 

■|,>l:il  W.iikillX 

•  Isxeix  i:ii|,il:ll 
.$:5.970.7I8  *1.709.189 

<5.11)0.010  I.  18.5.1 1  I 

4.W3,U1  1,720,5211 


FUNDED  DEBT 

1st  niort.  serial  bonds  1949-19.54  — •  3Vi 
p.o.,  4  p.e.  niitstanding,  $500,000. 

Redeem  s.f.  debent.  5  p.c.  1964  out- 
standinK,  $1,124,100. 

CAPITALIZATION 

;  Outsland- 

Authorlzed  ing 

'  Com.  afoelc  . shs.  155.000  147,28.3 

OFFICERS  AND  DIRECTORS 

.1.  A\ .  Hobbs,  chairman  Henry  Bar¬ 
rett,  president;  J.  .A.  Gairdner,  viee- 
presldent;  H.  B.  Bonner,  general  man¬ 
ager  .S.  \V.  Ilaufsehild.  seeielary-; 

treasurer,  C.  M.  Heddle,  Henry  Brown. 

York  Knitfing  Mills  Ltd 

Despite  material  and  other 
manufacturing  co.sts  which  have  at¬ 
tained  their  highe.st  levels  in  many  ^ 
years,  net  profits  of  York  Knitting  ’ 
Mills  Limited  for  1947  showed  ."i 
further  ri.se  of  21.6  per  cent  over 
preceding  j'ear’s  peak.  At  the  same 
time,  it  is  noted  in  annual  report, 
management  will  maintain  a  cau¬ 
tious  attitude  in  buying  policie.s 
and  has  undertaken  to  reduce  its 
inventories  insofar  as  this  is  prac¬ 
ticable. 

Net  profit  for  past  year  was 
$371,425  again.st  $.305,371  for  1946.  : 
Thi.s  worked  out,  on  new  capital¬ 
ization  basis,  at  $1.15  per  class 
“A”  share  outstanding,  compared 
to  94  cents;  and  52  cents  per  class 
“B”  share,  against  37  cent.s. 

Ckirrent  as.set.s  .showed  wide  in¬ 
crease  at  $1,005,620,  almost  $900,- 
000  of  wliich  was  due  to  high'T 
inventorie.s,  again.st  previous  year’s 
$2,820,465;  current  liabilities 
,  amounted  to  $1,923,915,  more  than 
|$l  million  represented  by  bank  ad- 
\ance.s.  compared  with  $803,5.53. 
Working  capital  was  thus  slightlv 
higher  at  $2,081,675  ($2,016,9121. 

Output  of  York  Knitting  Mills 
consists  of  machine  knitting  yarns; 
hosiery;  underwear;  outerwear; 
and  bathing  suits.  (Company’s  oper¬ 
ating  divisions  are  located  at 
Toronto  York  Spinning,  Toronto 
Hosiery;  Hamilton  --  Zinunerknit; 
and  Woodstock,  Ont.  -  -  Harvey 
Wood.s  irnderwear.  Hosiery. 

I  t’onipany,  controlled  by  the  Sr 
Janies  Wnods  interests,  was  touint- 
ed  in  1911;  public  inteiesl,  however. 
I'ates  largely  from  1937,  when  ' 
Zimmei'knit  ('onipany  and  snb.ii- 
diai'ies  were  acquired.  During  1917 
company  increa.sed  investments  in 
I  subaidiAiy  linns  by  $317, 000  to  a  1 


Y'ears  ended 

Gross 

Net 

Dec.  .31 

Earnings 

Earnings 

1947  . 

$521,388 

$199,802 

1946  . 

4;«t,78:i 

172,078 

19(5  . 

418,414 

1.54.614 

1944  . 

.539,1  48 

147,2(19 

1943  . 

.582.2.39 

1,56,4.52 

1942  . 

6:r2„*»9r» 

207,039 

1941  . 

627.404 

2.30.233 

1940  . 

789.924 

210,346 

1039  . 

419,529 

214,841 

19.38  . 

331,869 

159..503 

Per  share 

Conniion : 

F.arned 

Paid 

1947  . 

$2.00 

$1.15 

1946  . 

1.72 

l.,3,5 

194,5  . 

1..55 

1.35 

1944  . 

1.47 

1.35 

194.3  . 

1..56 

1..T5 

1942  . 

2.07 

1.35 

1941  . 

2.30 

1.35 

1940  . 

1.94 

1.20 

19.39  . 

1.92 

1,08 

19.38  . 

1.36 

1.'25 

Plant — Before  Deprec. 

1947  . 

$3,179,969 

$1,8:10.007 

1946  . 

2,952.681 

1.77.3,151 

1945  . 

2.888,670 

1,756,991 

1944  . 

2.859,351 

1,7'22.:i64 

194.3  . 

2.835, .591 

1,. 5.36,68  4 

1942  . 

2,821,846 

1.377.7<* 

1941  . 

2,748,657 

1,194,0.53 

1940  . 

2.747,090 

1,038.081 

19,39  . 

2,608,647 

9I1.1I6 

1938  . 

2,596,424 

816,698 

Total 

Working 

Capitnl 

19(7  . 

$.5,032,462 

$1,670.0.54 

19(6  . 

4.882.031 

I.735,'.’8( 

1945  . 

4.884,857 

1.788.288 

1944  . 

4.814.024 

1 .748,492 

194.3  . 

4.637,'280 

1.6.54.113 

1912  . 

5,140,288 

1.524,747 

1911  . 

4, .528.866 

1.341.349 

1940  . 

4.249.237 

1.123.198 

1939  . 

3.S19.4I9 

l.lOfi.9.38 

i9;i8  . 

3.654,296 

978,809 

CANADIAN  COTTONS,  LIMITED 

760  VICTORIA  SQUARE,  MONTREAL.  P.Q. 

Manufacturers  of 


RAYON  FABRICS 

Tailors'  Linings 
Lingerie  Fabrics 
Spun  Rayon  Suitings 
Dress  &  Sportswear  Fabrics 


HEAVY  APPAREL 
FABRICS 

Denims 
Cettenades 
Whipcords 
Bedford  Cords 
Tweeds  and  Pontings 
Coverts 
Chombrays 
Shirtings 


Stanfield's  Limited 

Plant  of  Stanfield’s  Limited  at 
Truro,  Nova  Scotia,  w'as  establish¬ 
ed  in  1882  and  carrieu  out  woollen 
goods  manufacture  under  direction 
of  the  founder,  Charle.s  E.  Stan- 
!  field,  until  1896.  In  that  year  his 
.sons  purchased  the  property,  oper¬ 
ating  it  as  the  Truro  knitting 
Mills,  Since  1907  when  it  a.ssumed 
its  present  name,  operations  have 
been  confined  to  the  manufacture 
of  underwear. 

One  of  Canada’s  largest,  as  W’cll 
as  oldest,  makers  of  high-grade 
woollen  and  rayon  underwear,  com¬ 
pany’s  principal  product.s  are  widely 
known  by  the  brand  names  "Stan¬ 
field’s  Unshrinkable’’  and  "Nova- 
silk." 

Net  earnings  for  year  ended  De¬ 
cember  31,  1947,  amounted  to  $248,- 
691,  or  the  equivalent  of  $4.14  and 
$2.13  per  share  on  the  "A"  and  "B” 
stock  respectively.  Wliile  no  com¬ 
parative  figures  are  available  for 
the  whole  of  previous  year,  earn¬ 
ings  for  to  months  ended  October 
31  1946,  totaled  $128,959,  or  $2.15 

per  "A"  and  93  cents  per  "B" 
share. 

Working  capital  showed  a  gain  of 
nearly  $300,000,  the  figures  being 
$2,031,263  at  December  31,  1947, 
against  $1,749,270  at  October  31, 
1946. 


YARNS 

Cotton 
Spun  Rayon 
Wool  Blends 
for  weavers,  knitters, 
braiders,  handweaving 
and  crocheting.  Single 
ply  ond  fancy  twists. 


BRANDED  LINES  (Regisfered) 


Ottaw’a  —  Cost-of-living  index, 
on  the  base  1935-39—100.  rose 
from  151.6  for  April  1  to  153.3  for 
.May  1.  with  substantial  increases 
for  meats  and  vegetables  account¬ 
ing  for  a  major  proportion  of  the 
ailvance. 

Ottawa  Sales  of  securities  by 
residents  of  Canada  to  buyers  in 
other  countries  in  Man-ii  were 
appro.ximateiy  equal  to  purchases 
from  oUier  countries. 


'ACA"  Ticking 
"Kingcet"  Denim 


"Kingcet"  Blankets  (flannelette) 


HOUSEHOLD 

PRODUCTS 

Awning  Fabrics 
Tickings 

Blankets-oCotton 
Blankets — Part  Wool 
Blankets — Crib 
Sheets-Napped 
Sheeting — Napped 
Silence  Cloth 


Completely  Squipped  Mills 


"Kingswade"  Fabrics 
"Nepah'win"  Blankets  (Indian) 
"Weelcot"  Blankets  (Port  Wool) 
"Kingsweei"  Blankets  (Port  Wool) 

NAPPED  FABRICS 

Flannelette — Saxony 
Flannelette — Striped 
Domets 
Interlining 

Robe  Cloths — 

"Eiderdown" 

Doeskins 

Flannels 

Cantons 


Sales  Offices 


MARYSVILLE,  N.B. 
CORNWALL,  ONT. 


MILLTOWN,  N.B. 
HAMILTON,  ONT. 


MONTREAL  TORONTO  HAMILTON 
WINNIPEG  VANCOUVER 


j 
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7%  Pref.  MS  par  «hs.  200,000  120, 000 
DIVIDEND  RECORD 
DtvHfnrts  on  the  preferred  stocV  hare 
been  paid  reKiiIarly  since  1912;  no  dlvi- 
dends  paid  on  the  common  atock  from 
December  in,'l2,  until  March  1937  when 
dividends  were  resumed  on  a  $2  a  share 
annual  basis.  Increased  to  |4  a  share 
March  1940  and  paid  at  that  rate  since. 
On  new  elock  after  10  for  1  split  In 
March.  1940,  .SO  cents  a  share. 

OFFICERS  AND  DIRECTORS 
O.  B.  (iordon,  president;  W.  G.  E.  Alrd, 
vice-president  and  inanaRing  director; 
.T.  P.  Black.  F.  H.  Daniels.  Hon.  C.  A. 
DunnltiR.  r.has.  Eaurendeau.  K.C..  Walter 
Molson.  Charles  Gurhani.  secretary- 
treasurer  and  comptroller;  W.  A. 


,  193S  .  8,125.5.S2  .S.141.7.S2 

I  1937  .  0,280,670  2.867.344 

19.36  .  S„36l,8,32  2,609,202 

Total  Working 

Assets  Capital 

1947  88,j5fl..3,i7  14,166,221 

1946  .  8„382,I7.3  4,16.3,904 

194.3  8.867,178  .3 ,98 3., 3 1.3 

1944  .  8,.330.88,1  4,064 J12.3 

194.3  .  8,637,710  .3,694„390 

1942  .  9.820,381  .3,2,37,7,39 

1941  .  9,140,926  2,860,444 

1940  .  9,146,7.68  2„384.580 

19.39  .  8,.321,109  2,264.701 

1938  .  7,9.3,3,38.3  1,. 380,020 

19.37  .  8,2,37,139  1,4.32.088 

19.36  .  8,47,3.,387  1,3.34,122 

CAPITALIZATION 

Authorized  Outstanding 
Common,  no  par  shs.  .3.30,000  .3.30,000 


798.886  1,117,150 

Total  Working 

Assets  fapltal 

$4,269,136  $1,747,964 

,3. 262. ,387  1,219,008 

2,472,607  526,98.3 

.3, 09.3. .364  1.240,101 

3.071.379  1.209.494 

.3,102.791  1,029,398 

3,102,791  1,029,398 

3.184.64.3  846.082 

2.872.812  8,83.141 

2.810.21.3  715,508 


Wabasso  Cotton  Limited 


Montreal  Cottons  Limited 


tAl  slightly  higher  than  the  $4,163,- 
904  reported  for  previous  year-end 
Company's  capit,alization  out¬ 
standing  oonsisLs  of  120,000  shares 
of  7  per  cent  preferred  stock,  $2, '5 
par,  and  .330,000  shares  n.p.v.  com¬ 
mon  stock.  Surplus  and  reserves 
total  $1,786,673  against  $1,767,686  at 
close  of  1946. 

Years  rnded  Grnss  Net 

Dec.  .3t  Earnings  Earnings 

1947  .  (SI  #864.129  #4,34,426 

1946  .  (al  784,64.3  1.3.3.,37.3 


Production  of  Montreal  Cotton.s 
Limited  for  year  ended  December 
31,  1947,  shosved  the  following  in¬ 
creases  over  1945  (latest  full  year 
of  operations:  Cloth  yardage,  4.83 
per  cent:  yarn  poundage,  5.20  per 
cent.  Yam  sales  Increased  by  17.51 
per  cent.  This  contrasted  sharply 
with  1946  results,  when  yardage  de¬ 
clined  19.17  per  cent,  and  poundage 
17.77  per  cent  due  to  a  virtual 


Control  Lifting  Seen  Aid  To  Earnings  For  Post 
Fiscal  Year  —  Expansion  Program 
Well  Advanced 


Silk  and  Rayon  Body 

Elects  New  Officials 


,  ited  and  Shawinigan  Cotton  Com¬ 
pany  Limited — have  a  varied  out- 

■  put'  of  cotton  textile  fabrics:  in 
;  addition  they  produce  certain  lines 
,  of  artificial  silk  fabrics  Four 
i  plants  are  operated  at  Tlirce  'Riv- 
•  ers  and  Shawinig'an  Falls,  Que. 

'  Company  also  operates  the  wholly- 

■  owned  St.  Maurice  Warehousing 
Company  Limited. 

i  As  of  May  3.  1947  (latest  an¬ 
nual  report  available)  company's 
I  capitalization  consisted  of  $1  mil- 
I  lion  in  4*2  per  cent  first  mort¬ 
gage  bonds  due  February  1,  1951: 
and  69,903  shares  of  common  stock 

■  outstanding.  Higher  inventories 

were  mainly  responsible  for  an  in¬ 
crease  of  about  $900,000  in  cur¬ 
rent  assets;  rises  of  S9.')5,000  in  j 
bank  loans  .ind  $187,000  brought 
current  liabilities  up  about  $1.- 1 
100,000.  Working  capital  was  thus  j 
reduced  by  about  $268,000  at  $2,-  I 
321,400  against  $2,589,704  for  pre-  | 
vious  year.  Total  surplus  was  $895,- 1 
152:  total  rcser\-es  amounted  to  i 
$1,500,000.  I 


Removal  of  government  con¬ 
trols  on  cotton,  while  it  affected 
only  the  latter  part  of  Wabasso 
Cotton  Limited  fiscal  year,  will,  it 
l.s  beliei'ed,  tie  reflected  in  mater¬ 
ially  improved  earninga  Past 
year’s  report  is  not  yet  available. 

Good  progress  has  been  realized 
In  company’s  plant  expansion  pro¬ 
gram  at  Grand’Mere,  Que.  These 
extensions,  when  completed,  will 
include:  A  two-storey  weaving  mill 
226  by  171  feet;  a  single-storey 
structure,  first  unit  of  a  new  spin¬ 
ning  mill  510  by  161  feet.  Initial 
equipment  of  the  weaving  mill  is 
133  looms,  with  about  123  workers  ■ 
employed.  Total  employment  at  , 
Grand'Mere  plant  will  depend  on 
machinery  available,  as  supply  of  j 
aiich  equipment  has  continued  ' 
short.  Thi.s  construction  and  In-  : 
stallation  is  said  to  be  the  largest 
Industrial  project  in  the  St.  Mau¬ 
rice  Valley  to  date. 

Mills  of  the  company  and  its 
wholly-owned  subsidiaries  —  St.  i 
Maurice  Valley  Cotton  Mills  Lim-  ' 


W.  G.  Hicks,  of  Montreal,  general 
manager  and  director  of  Belding- 
Corticelll  Limited,  was  elected  pres¬ 
ident  of  the  newly-named  Silk  and 
Rayon  Institute  at  the  20th  annual 
meeting  in  Montreal.  W.  V.  Holton, 
of  Hamilton.  Ont.,  was  chosen  as 
vice-president. 

Past  presidents  of  the  Institute, 
formerly  The  Silk  Association  of 
Canada,  who  are  e.x-officio  members 
of  the  Executive  are:  W.  P.  Mac- 
j  Dougall,  Montreal:  A.  E.  Stewart,  I 
I  Toronto;  and  C.  F.  Woodward,  of 
'  St.  Catharines,  Ont.  Additional  ^ 
I  members  of  the  Executive  are:  E.  E.  i 
j  Staub,  of  St.  Catharines,  Ont.,  and 
P.  H.  Boivin,  of  Granby,  P.Q.  j 

Chairmen  of  sections  were  elected 
as  follows:  Broad  Fabrics,  E.  F.  '■ 
King,  of  Montreal:  Spun  Rayon,  W.  ; 
G.  E.  Aird,  of  Valleyfield,  P.Q.; 
Throwsters,  W.  V.  Holton,  of  Ham¬ 
ilton,  Ont.;  Dyers,  W.  G.  McGhie, 
of  St.  Catharines,  Ont.;  Narrow 
Fabrics,  W.  G.  Hicks,  of  Montreal; 
Labels,  VV.  N.  Hancock,  of  Galt, 
Ont.;  Elastics,  G.  L.  Peart,  of  i 
Toronto:  Shoe  Laces,  F.  E.  Welch,  ’ 
of  Toronto.  j 


Mercury  Mills  Limited 


I  1914  .  (a  I  761..33.3  407,863 

'  194.3  .  (a)  66.3,02.3  34.3..37.3 

i  1942  .  2.1.31,60.3  487, .3.38 

i  1941  .  1,922,487  614,74.3 

1910  . 1  ,,311,19.3  .344,38:1 

19:i9  .  1,181,9.39  622,47.3 

19:i8  .  642,762  271,701 

19.37  649,909  286,044 

19.36  .  8.'>1,.381  40.3,407 

(a)  Miimifarturlng  loar  or  #444.042  for 

1946.  #.3.37,:i.3l  for  194.3,  #447,319  for  1944, 
*I.SI,,318  for  194,3;  l>iil  rompany  rrcrivrd 
frilrrnl  aubvidv  of  #1,1  1.3.479  for  1946; 

1. 1111,607  for  191.3,  #1,1.38,2.30  for  1914. 

#7,3.3.742  for  194.3  for  mallitrnaiire  of 

prirr  criling.  _ 

tx)  Mamifartiiring  profit  of  *,309,222 
phis  fedrral  aiihaidy  of  .*2.36.833,  plus 
iiivrstment  and  sundry  inroine. 

Per  sliarr  Common: 
Earned  I’aid 

19  47  .  *0.68  8.0.30 

1946  xO.68  0.40 

194.3  6„3ll  4.00 

1944  6.39  4  60 

194.3  4..32  4.00 

1942  6.1.3  4.00 

1941  8.48  4.00 

1940  .  4.48  4.00 

19.39  .  13.7.3  2.00 

19.38  .  2.06  2.00 

19.37  .  2..3.3  Ml 

1936  .  6.51  Ml 

x-Oii  New  Stock.  < 

Plant— After  Deprre.  i 

1917  #3,12.3.392  $6..336„3II8  ' 

1916  .  .3.121,909  6.283,046  i 

194.3  .  3,.3.36.708  6,0;|3,(I46  j 

1944  .  .3.640,421  .3.7.33.01.3  I 

1943  .  4.(122.(1.16  .3,.3, 33,079  : 

1942  .  4,399.069  4.941,7.32  ' 

1941  .  4.664,946  4.141,7.32 

1940  .  4.8.33,821  3.911.7.3? 

19.39  .  4,975,.314  3,.341,7,32  ‘ 


.367,!»9n  68,8*1 

42.1,70.3  65,624 

419.144  61,429 

2.S7.8I8  3.3,4.34 

123,142  d23,73S 

Per  Share; 

Earned  Paid 

#.3.S4  81.00 

2.82  0.9.3 

1.92  0.80 

1.65  0.20 

1 .26  Ml 

0.86  Nil 

0.83  Nil 

0.77  MI 

0.44  Ml 

dO.23  NU 


MilLs  Limited,  with 


I  Mercury  -  -  . 

I  plants  at  Hamilton  and  Listowel, 

I  Ont.,  for  year  1947  showed  net  | 
j  profit  of  $*362,983,  or  a  36  per  cent  i 
increase  over  year  ago  figure  of  j 
I  $266,785.  This  worked  out  at  I 
'  $3.84  per  common  share,  compar-  j 
ed  with  $2.82  for  1946.  I 

Balance  sheet  also  showed  ; 
marked  improvement,  with  cur-  I 
rent  assets  well  up  at  $2,985,817,  I 
against  previous  year-end  figure 
of  $2,2.56,735;  current  liabilities  of  j 
$655,874  ($547,837):  leaving  net  ! 
working  capital  $2,329,443  ($1,-  ' 

708,898).  ' 

Company’s  output  comprises  a  | 
variety  of  hosiery,  underwear  and  ! 
lingerie.  A  subsidiary,  P.  K.  Mills  j 
Limited,  owns  the  mill  at  Listo-  | 
wel,  which  it  leases  to  the  wholly-  i 
owmed  Maitland  Spinning  Mills  i 
Limited.  This  unit  is  engaged  in  | 
spinning  and  dyeing  woollen  and  i 
worsted  yarns  for  hand  and  ma-  , 
chine  knitting  and  weaving.  . 

Years  ended  Gross  Net  | 

Dec.  .31  Earnings  Earnings 

1917 .  8786,295  8.362,98,3  ' 

1946 .  6.^3,792  266,785  ; 

1945  .  491.926  1.33,628  ' 

1914 .  .518,792  1.36,818  ' 

194.1 .  416,724  100,722  ' 


j  probably  increase  total  imports  will 
i  likely  be  less  under  present  govern- 
ment  restrictions.  Demand  for  com- 
I  pany’s  products  continues  at  high 
!  level.  On  the  other  hand  costs  are 
still  on  the  uptrend  and  efforts  are 
;  needed  to  boost  man-day  output. 

I  Management  is  of  the  opinion  that 
I  this  year  most  of  the  machinery 
needed  for  wide-scale  modernization 
I  program  will  be  received,  although 
j  here  again  equipment  anrf  parts  are 
high-priced  and  may  go  higher, 
j  Net  profit  for  1947  showed  nar¬ 
row  betterment  over  preceding  year, 

:  amounting  to  $434,420  against  $433,- , 
575.  Earnings  per  common  share 
were  unchanged  at  68  cents. 

Montreal  Cottons  Limited  is  con¬ 
trolled,  through  majority  stocks  ^ 
ownership,  by  Dominion  Textile  I 
Company  Limited.  Under  the  same  i 
direction  as  the  parent  firm,  the 
plant  located  at  Valleyfield,  Que.,  j 
produces  various  lines  of  fine,  fancy 
and  colored  cotton  goods. 

Balance  sheet  as  at  December  31,  ! 
1947,  showed  $4,929,905  current  as-  ' 
sets,  $763,684  current  liabilities, 
leaving  $4,166,221  net  working  capi- 1 


1947 . 

1946 . 

1945 . 

1914 . 

194.3 . 

1912 . 

1941 . 

1940 . 

19.19 . 

19.38 . 

d— Deficit. 


Plant — After  Depree. 
81,420,64.3  12,127,029 
1.247,622  2,100.750 

1.218,408  2,148, :i.»S 

1.2.32,683  2,145.282 

1.. 317.771  1,878,816 

1,4.59,240  1,4.36,784 

1,556,926  1,557.781 

1.627.. 563  1,420.200 

1,577,640  1,311.19,3 

2,197,050  1.235.865 

Total  Working 

Asset*  Capital 

81.484,.322  $2,329,443 

3.571.195  1.708.898 

.1,386,145  1,560,850 

3.2ll2,7;i4  1,499,031 

3,3,18,373  1,259,480 

3,327,954  1.111,208 

3,105,331  860.69.5 

3.144,9.38  77,3,.587 

2,5.54.834  634,2.34 

3,088,482  504,124 


!«  YEARS  EARNINGS  RECORD 


Ended  Gross  Net  N( 

April  JO —  Profit  Income  E,ai 

1922 .  $  .390,014  $296,014  $243. 

192'. . .370.007  270.007  158. 

19.3(11' .  4SI.559  2.35.114  d52.l 

19:(5  .  872.082  479,082  147.' 

19.39 .  ,S25..398  385,421  187,! 

I'ltll .  1,719.547  .  570.; 

1911  .  2.258.212  .  508.: 

1942 .  2,985.813  .  749. 

194.3 .  1.681,528  .  320.: 

1941 .  1.201.1.30  .  ,396,'.  _  .  ._  _ 

1945 .  1.;i40,.387  .3.36,057  279.012  57,045 

1910 .  l,.382.78'l  34I.:t5:i  279.012  61.7.38 

1917-a .  1,410.296  .  •405,291  279.012  125,682 

•  Consolidated  account  of  Wabasso  Cottons  and  subsidiary  companies. 

*— Deficit. 

(a)— Latest  repiirt  available. 

BALANCE  SHEET  COMPARISONS 

_  Total  Total  Capital  Funded 

i  '  Surplus  Resenes  Inventories  Stock  Debt 

1:122 .  *  510.150  $1,117,752  $  358.818  $1,7511,000  $  801.000 

1925 .  6.31.99,3  1.407.577  507.298  1.750,000  1,531.500 

1050..  ,38.3,214  .3.30S.,507  2,2nil..5.'4  4.101.080  4.221,000 

19.35 . .  .371.7.38  egOl.OOl  1,271,(108  4,192.210  .3.020,000 

19.39  .  870.722  .50ii.00i4  1.208,02.3  2,000.000  2.400,0011 

19  40 .  1.. 357.1 18  500.000  903.704  2,000.000  2.225.000 

1941  .  1,785.523  500.000  1,520,214  2.000.000  2.(150,000 

1942  .  2,.325.SOO  500  000  955.447  2,000,000  1.875,000 

1913  . 1.300.403  1.500.1100  941.891  2.000,000  1.700,000 

1914  .  1,48:1,551  1,500  000  .509,329  2.000,000  1.525.000 

194.5 . ■;  708.117  1,5011,000  251.0.80  2.000,000  1,350.000 

1910  . 773,855  1.500.1100  .302,408  2  1100,000  1,175,000 

1947.. .'. _  895,152  1.500.000  1,.383,35  l  2,000,000  1,175,000 

♦  Deprecl-ition  of  $3,920,310  ssritten  off. 

Total  assets  Curr.  assets  Curr.  llab.  Work.  cap. 

1999  .  $  1,772.042  $1. too, 020  $  480,035  $  9S5,,394 

I92.T .  0,712.473  1.420,410  841.752  578,688 

1930  .  13.881.044  2.700.322  1,7.37.456  963,366 

1931  1.1.712.07:1  2.t3I..5S3  1.485.190  940.187 


Dividends 

#140.000 

110,000 


Primary  textiles  are  now  pro¬ 
duced  in  200  cities  and  towns 
throughout  Canada. 


the  training,  jMfiJI  fit 


Canadian  Celanese  Limited 


,\n  increase  of  10  per  cent  in  sales  9i  cent*  in  March  1943;  53  cer 
volume  was  reported  for  Canadian  ''V';, p,,,,  ^ 

Celanese  Limited  for  first  quarter  .^nd  quarterly  to  Dec.  1937.  2’> 
of  lots,  due  to  a  major  program  of  March  19.38  ami  7.5  cents  in 
plant  expansion.  During  1P4T  a  i'„'’^9’3'9'^"l?;/'rsrr',7s'’amoun»ln 
total  of  $3,"l.o82  was  expanded  on  i,,  iiu-i.  m  ttcioi.er  15,  2 

buildings  and  equipment  at  Sorel  cular  and  estras  of  50  cents 
and  Drummondville.  Que. 

Net  profit  for  pa.st  fiscal  year,  sliare;  #2.50  ,,1  1910 ;  .82.7,-, 

$3  020.462.  was  49.2  per  cent  higher  nFFirERP  a.nd  Direci 

than  the  previous  peak  $2,027,381  '?,•  ,<'’’-''''tnan 

for  .19!6.  Balance  sheet  showed  p  h.  Sperling.  \v,  Ashworth 

current  as.«ets  up  over  $6  million  at  stdents;  n.  fi.  ciibert,  see.;  a 
$14..9.98.324 :  currert  liabilities  up  "lidiam  .Mevander 

$800,000  at  $2,395,409:  bringing  net  ^’'^sehnarD!' Mon.re:,'':’’ i'.'-.v' 
working  capital  up  to  .$12,162,915.  nt.  linn,  .\rihnr  Matshen  .Ti>s. 
compared  with  $6,896,470  at  pre-  6 

reding  year-end.  Net  for  4947  91,  p,., 

worked  out  at  $7.25  per  common  ijentnre  nis'-; 

share,  against  $4.10.  '\pVi'r*'r’'i909' 

Construction  of  new  Sorel  plant  ‘ 

was  completed  last  October,  and  in 
Januarv  output  on  a  commercial  „  ,  .  .  , 

scale  was  begun.  Ready  accept-  par 

ance  by  the  trade  has  been  reported  ih-rffTrcd  *1.110 

for  initial  production  of  the  new  . 

plant,  which  so  far  comprises  men's 

and  women  s  suitings  and  upholstery  comparative  e.arnings 

"abric.  — lears  EndrtI  December  list— 

Company,  established  in  1926,  '  i''^ 

holds  the  Canadian  rights  to  the  Oper.  inc.  o.sn.s.i.ix  i.sn.i.hot*  5.059.S32 

Dreyfus  patents  and  processes  for  i'8oo:iin!i 

manufacture  of  cellulOsSe  acetate  and  s#.t  profits 

celanese  yarns  and  fabrics,  as  well  Lnrn.  per  sh.  tMut  i.in  i.ki> 

a.s  other ‘high-grade  artificial  silk 

products.  X  IncliuJfs  amoj’ti/ation  of  patf*nts. 

DIVinENI)  RECORD  ^  refund,  porlirui 

(luiirtirly  llurtuflir.  I'liiii  in  ircou.-it 
-  •*!  in  l!i:!2.  .?2..5(l  In  19:!3  and 

$2.25  in  l!i:i4.  .\i  |■.■al■s  1o  Ocloher  1,  1931,  t„,  acs.  ts  ;!9.092.0S2  29.028.015  .30  871,101 

faiK'.  llci  liy  issim  of  income  fnmliiiB  ,  a'.M  ls.  2.1  2Iii.099  I9,i;in.505  cl0.905;o9:i 

rights,  1  I'r  |)aiil  rcgnlurly  (luarlcrly  (  assets  Il.558,;!2t  8,.';!l.3..370  11.715  178 

•  nice.  .'1.91  participating  divnlcn.l  panl  \\  ,„.K.  cap.  12  102.915  0.890  I7ii  9  58')  195 

Marcli  ]:i:!.5,  95  cents  Marcli  tO.IO.  09  rents  '|,,ia|  res.  ,  8,5li|.9:t2  7.701. 320  7  57.5".S88 

Marcli  l!l.37  and  51  cents  Mareh  1938.  50  i:a'ii,  snrii.  .5.11;!, 790  3.!i!IS.2ll  bt,S81.'o7.) 

in  in  April  UMti.  1*0  h— Incliulo^  ref.  17.1'.  portion, 

rents  ill  Murcii  l?»n.  ?1  I>  in  Marcli  TitJ.  '  c~Jnclndcs  ludents  and  trade  mark. 


.Authorised 


ronun. 

Cenjiii. 


V-#reative  training  . , .  from  this  first 
simple  eager  step  will  grow  an  appreciation, 
a  realization,  of  the  capabilities  and  potential  of  man. 


Somewhere  in  the  pattern  of  life  this  first  valuable 
training  will  fit. 


Monarch  Knitting  Company 


From  Shawinigan’s  first  step  and  its  more  than  thirty  years 
of  training,  research  and  pioneering  devoted  to  industry’s 
needs,  has  grown  the  great  and  versatile  chemical  company, 
with  its  fine  record  of  achievement,  as  it  exists  today. 


Plant  modernization  program  of 
Monarch  Knitting  Company  Lim- 
,ted.  which  ha.s  been  in  progre.ss  for  .son  Division,  Toronto 
nore  than  two  years,  has  to  date  ping,  underwear  and 
nvolved  the  expenditure  of  well  Woollen  Spi 
)ver  one  million  dollars.  While  all 
livisions  of  the  company  have  bene- 
.'itted  from  the  program,  bulk  of  the 
jutlay  has  been  applied  to  the 
voollen  spinning  division  in  Toronto. 

For  year  ended  December  31, 

1947,  net  profit  of  $324,981  was  re¬ 
ported,  being  4.1  per  cent  increase 
)ver  previous  year’s  $311,355.  This 
vas  derived  from  an  operating 
profit  about  $100,000  lower  than  for 
1946,  which  was  slightly  more  than 
jffset  by  lower  tax  provision. 

Working  capital  gained  about 
f500,000,  year-end  figure  standing 
It  $1,747,954,  compared  with  $1,- 
219,008  a  year  ago.  Current  assets 
were  $2,665,447,  up  from  $1,980,315; 

'urrent  liabilities,  $917,493,  up  from 
$761,337. 

To  defray  in  part  co.^t  of  plant 
expansion  am)  modernization  an  ad- 
litional  $500,000  in  3  and  r!'’'i  per 
rent  debentures  was  issued.  Capital- 
nation  was  also  increased  by  $200,- 
100  as  follows:  Former  $300,000  five 
per  cent  preference  shares  were  re- 
leemed,  and  $500,000  in  4’i  per 
rent  cumulative  redeemable  .sinking 
Kind  piefeience  siiares  issued. 

Coiiipany’s  jdaiits  enjoyed  eajia- 
rity  ojieiation.s  a.s  far  a.s  suiiply 
londitions  permitted.  Demand  for 
products  continues  at  high  lewl.  I 


Monarch  Knitting's  five  plants 
are  located  as  follows:  Joseph  Simp- 
~  .  _cotton  spin- 

piece  goods; 
pinning  Division,  Toronto 

—woollen  yarns;  Worsted  Spinning 
Division,  St.  Thomas,  Ont.— worsted 
yarns;  Outerwear  Division,  (St. 
Catharines)  —  men’s  and  women's 
hosiery;  (Dunnville)  —  other  outer¬ 
wear. 

Years  ended  Gros.s  Net 

I’re.  31  Karninc.s  Earnirips 

DU  .  $924, .340  $.321,981 

Fi**'  .  1,037,909  311,355 


CONSIDER  SHAWINIGAN'S  'know  how’  AND  PRODUCTS  FOR  YOUR  NEEDS 


Products  of 
CARBIDE  DIVISION 

Colcium  Carbid* 
Hydratod  Lime  —  Burnt  Llm 
ActfyUnt  Carbon  Black 


Products  of 

STAINLESS  STEEL  A  ALLOYS  DIVISION 

iltclric  Furnac*  Stt«l  CaiHngi 
Corrotlan  and  H«at-R«si(ting  Callings 
Duriron  Acid-Fraaf  EquIpmanI 
Carban  and  Allay  Stssl  Catlings 


Products  of 

CHEMICALS  DIVISION 

—  Acillc  Anhydrid*  —  Amyl  Acitals 
‘«id  —  Butyl  Acitals  —  Butyl  Alcohol 

-  Crotonaldshyds  — •  Dibulyl  Fhlholalo 
ilals  Paroldihyds  —  Vinyl  Acstato 


coinmoi 


SHAWINIGAN 


Slllit. 

I’l.int — After  Depree 
$1,415,002  $1,031,180 

1.119,1.51  1.1.50.19.5 

1,921,1140  l,i:!4,8.'9 


SHAWINIGAN  CHEMICALS  LIMITED 


Dominion  Textile  Co.  Ltd. 

End  Of  Subsidies  Held  Livening  Factor  in 
Operating  Picture  —  Output  Off, 

Cost  Rise  Continues 

BIG  OUTLAY  ON  EXPANSIONS 


065.  Working:  capital  stood  at 
$653,205,  up  from  $602,629, 

Other  balance  sheet  changes  rtur- 


crease  in  depreciation  provision. 

Output  of  the  company's  factory 
at  Montreal  consists  of  shirts,  col- 


pany  Limited  was  shown  in  report  Falls,  and  one  at  Magog,  Que.  To  the  United  Paper  Box  Company 


c^sts.  Cottons  Limited,  Montreal?  leased  boxes  and  cartons. 

Lower  net  working  capital  at  $14,-  by  Dominion  Textile  since  1910;  the  Vcars  prwlp.l 
755,186,  compared  with  previous  Canadian  Connecticut  Cotton  Mills  l><e.  .11  1 

year’s  $16,087,786,  reflected  mainly  Limited,  Sherbrooke,  Que.;  and  the  DC  . 

reduction  in  investments  figure  to  Jenckes  Canadian  Company,  Drum-  . 

$7,041,402  from  $11,942,825,  again.st '  mondvillc,  Que.  The  latter  two  mills  '  liiii"  !  ” ! ! ! 
which  inventories  rose  to  $5,984,514  were  later  assigned  to  the  produc-  li'i-t 


from  $4,646,488.  tion  of  automobile  tire  fabrics.  jjjj';- 

Investment  total  was  reduced  to  Company’s  operations  comprise 
cover  a  $148,920  excess  of  capital  seven  grey  mill  units  and  two  con-  ui:!;* 
expenditures  over  depreciation  pro-  verting  plants,  located  in  Montreal, 
vision;  a  $1,099,614  increase  in  in- j  Magog,  Montmorency  Falls,  Sher- 
vestment  in  subsidiary  companies,  brooke  and  Drummondville,  Que. 
together  with  other  loans;  as  well  as  ,  Main  lines  produced  are  yarns,  in- 
a  $2  million  reduction  in  current  dustrial  cloths,  household  cottons,  ’ 
liabilities.  ^  colored  fabrics,  rayons,  and  tire 

A  considerable  gain  in  grey  cloth  '  fabrics,  in  addition,  bleaching,  print- 
yardage  for  Magog  Print  Works  is  ing  and  dyeing  operations  are  car- 
expected  to  result  from  the  exten-  ried  out.  Howard  Cotton  Co.  (Dela- 
sion  to  the  Cotton  Mill.  Bleaching  ware)  operates  in  the  southwestern  | 


Grots  Nff 

Earnings  EaniinRs 

.  S!:r,n,724  jm.iiST 

2S2.2(ir,  US,.S93 

172.(il7 

Cit.s.',') 

ir,2.8.|.T  40.8  41 

201,.77ll  .O.l.fiO.') 

110.217  44..'.2.S 

7(i,00.1  2r,.2:'.2 

21 .702  1 .200 

d.'.O.IIi.l  d02.08.-. 

fill  080  :i2,it0i! 

d:i7.71.1  d.77,016 

Per  Share  Common; 


,  1916  . 

.  (.fVi 

1.17 

19  4-5  . 

l.nn 

I9H . 

i.on 

I''43  . 

.  2.21 

Nil 

1912  . 

Ml 

1911 . 

Nil  , 

191(1  . 

Nil  ! 

i!»:m  . 

.  (17.77 

Nil 

i9;i8  . 

,  .  (117.(1(1 

Nil  1 

X — Stock 

split  4-for-l  .kpril  3' 

,  1947.  1 

IMiiit — n»’lore 

Dcpr(>r. 

1947  ... 

$811,474 

s,97 

1946  . 

.  771.946 

477.6'i3 

. 

...... 

4r..21! 

1  1911 . 

427,788 

194;!  . 

.  711V.  17 

1912  . 

.77fl..7S7 

i  1941 . 

:!42,2I9 

■  1919 . 

.71 4.780 

19;i9  . 

.  (.SS,2Sri 

L'SS.fii'l  i 

19.78  . 

27«,fi4:l 

19.77  . 

.  fi7(i.HI8 

278.049 

i;)36  . 

.  073,901 

227,873 

Totnl 

orking 

A?iset% 

f.apilal 

;  1947 

$2. 6.72, 697 

$673,29.5 

:  1946  . 

2,22,7,127 

1"*.% . 

....  I.M  'I  ■V  >i 

:>08.N’'2 

1944  . 

.  1,90.7,017 

.=S02,9:.i 

1912 . 

_  1,011,9.7'! 

1942 . 

.  2,1.7.7,029 

422,07'.> 

1941 . 

.  1.971,920 

4.’)0..’.87 

19in . 

.  1.879,31.7 

417.048 

19.79 . 

.  1,. 791, .702 

19.78  . 

.  1 . 107.'.>72 

304,83(1 

19.77 . 

.  1.774.8'.>8 

4  18.08 1 

1938 . 

.  1,. 737,897 

*:^7jy2 

80  YEARS 


THE  FINANCIAL  TIMES,  JUNE  25,  1948 


OGRESS 


Established  1868 


d— I'eficlf. 

a— On  new  common. 


Maintenance  of  a  high  standard  of  qual¬ 
ity  plus  a  youthful,  progressive  attitude 
have  won  for  Penmans  leadership  in 
Canada's  Textile  Industry. 


Belding  Corticelli  Limited 


operations  of  the  Colonial  Bleachery  U.S.  cotton-growing  area,  and  sup-'  -  -  — - - - 

were  last  year  transferred  to  Magog  plies  a  large  part  of  company's  raw  New  sales  peaks  were  reported  Silk  Co.  of  Montreal,  St.  John.s  and 
works.  ;  cotton  requirements.  ,  for  Belding-Corticelli  Limited  for  ;  Coaticook. 

Effective  April  1,  1947,  company  ’  Redemption  more  than  a  decade  i  year  ended  November  30,  1947,  with  |  DIVIDEND  record 

terminated  agreement  with  Com-  ago  of  the  outstanding  six  per  cent  j  net  profit  equivalent  to  $11.77  per  i  Pref.  r,nm. 

modity  Prices  Stabilization  Corpora-  mortgage  bonds,  and  the  issuing  of  ;  common  share,  against  previous 

tion  by  which  subsidies  on  raw  cot-  4)^  per  cents  maturing  March  19,55,  year’s  $8.89  a  share.  ;  7  “ 

ton  had  been  received.  This  fol-  was  followed  in  July  1943  by  the.  Balance  sheet  position  continues  i  .  7 

lowed  careful  review  by  manage-  refunding  of  outstanding  4 ’i’s,  strong,  with  current  assets  $2,041,- !  ];[';;•] .  < 

ment  of  a  rather  complex  situation;  which  were  replaced  by  $1  million  i  526,  current  liabilities  $549,997.  !  ^ 

it  was  felt,  however,  that  all  phases  in  2%  per  cent  10-year  serial  bonds,  ^  After  net  outlays  of  $204,110  on  !  ugh  . .".’!!!!!  7  fi 

of  company  operations  would  be  and  $312  millions  in  3  Vi  per  cent  |  plant  additions  working  capital  :  7  « 

stepped  up  by  such  a  move.  Sub-  20-year  bonds.  !  showed  a  decrease  of  less  than;  . !!!''.!!! .  7  i*' 

sidies  continue  to  be  drawn  on  grey  i  Capital  stock  now  consists  of  19,-  !  $70,000  at  $1,491,529  against  $1,-  :  imo— inii.’.".".’.'.".'.".’.’.'.'.'.'.'.'.’.'  7  4  * 

cloth  Imports  from  the  United  406  seven  per  cent  cumulative  pre-  '  561,030  a  year  earlier.  I  1942— rji.i .  7  4-12 

States.  ferred  shares,  $100  par,  and  270,-!  Outlook  for  current  year  is  seen  !  ]iJJ5 . •; .  ‘‘-j 

Rated  as  the  principal  Canadian  000  shares  n.p.v.  common.  Funded  1  by  company  officials  as  favorable,  *  comparative  earnings 
producer  of  cotton  textiles,  Domin-  debt  consists  of  $200,000  2?i  per  ;  with  good  demand  noted  in  both  — Y*»r  Endtd  Novembfr  .no— 

Ion  Textile  Company  Limited  wa.s  cent  serials  and  $3,500,000  in  SVs  per  domestic  and  foreign  markets.  i;ii7  umh 

founded  In  1905,  merging  into  a  cent  Series  “A”  bonds.  i  Capacity  output  is  therefore  expec- i  fio-’--*  f 

strong  unit  four  textile  concerns:  Since  the  company’s  inception  pre- |  ted  from  plants  at  Montreal,  St.  i 

then  operating  under  difficulties  in  ferred  dividends  have  been  paid.  On  i  Johns  and  Coaticook,  Que.  ^  T.ixps  . !!  isi.’i  i.t  i87!,-i72  ilsEiwI 

Quebec  province.  The  component ,  present  common  stock  a  $.5  annual!  Company  is  rated  the  largest  ^  N>t  Profit  . 1 18,77.7  127.218  i7i!.77i 

companies.  Dominion  Cotton  Mills '  dividend  was  paid  from  1925  to  j  Canadian  manufacturer  of  silk '  ' '’•"'r'*  .Snrpl.^  .•i7.77!i  27.177  40,82.7 

Limited,  Montmorency  Cotton  Com-  '  1933;  cut  to  $4  in  1933,  it  was  raised  |  threads;  other  products  include  balance  .sheet  figi  res 

pany.  Merchants’  Cotton  Company,  '  to  $5  the  following  year,  and  since  hosiery,  tapes  and  other  specialties.  “•*" 

and  Colonial  Bleaching  and  Printing ,  then  has  been  paid  at  that  rate.  |  Established  in  1911  under  the 

vPARQ  AVAiveis  VPAD  pvfiTVf  M A nrn  AiA  '  name  of  Belding-Paul-Corticelli  Silk  Total  Bssot.A  .1,. 1211,74.7  .7.2i,t.i8s  ,7.219.018 

<ZS  YEARS  analysis— TEAR  ENDING  MARCH  31)  ^ _  t:  — _  Fixpd  asAOls  1.09fi.7nn  1.024  170  020  fi'w 


PARIS  —  ONTARIO 


fA  KNIT-GOODS  A7 


COMPARATIVE  EARNINGS 
— Y^Ar  Ended  NoTember  .70— 
1917  I94fl  1 


fi97.7.78  fiO  1.087  7().7,.72S 

1'tti,(i.74  177.4«t  1.70,,77( 
181,11.7  187.772  281,100 


BALANCE  SHEET  FIGI  RES 
— A«  At  NoTember  30— 


Mills  at: 

PARIS,  LONDON.  BRANTFORD,  WATERFORD.  ONTARIO 
COATICOOK  AND  ST.  HYACINTHE,  QUEBEC  pm  io  48 


Established  in  1911  under  the 


Gross 

Earnings 

*1,87.7,372 

N>t 

Earnings 

*1,2.70,870 

PraTorrad 

Dividpiitl 

»i:k5,842 

Common 

Divnlpiirt 

$ 

Surplus 
for  year 
$747,(l'28 

1920 ■•••••(*•• 

1,847,.776 

1,2.79,803 

137.842 

400,000 

7(13,961 

1925 .••t*f***« 

1,984,009 

1,319,8.77 

137.842 

277,(117 

1930 .••>*•••## 

2,079,932 

1,772,207 

1.77,842 

1,849.70  4 

280.021 

1,798,347 

1,2'J8,122 

1.77.842 

1,350.00(1 

•187,72(1 

1.730,482 

1,124,961 

137,842 

1,350.000 

*300,888 

19.77 . 

2.1fi0,:)32 

1,07.7,7:!8 

137,842 

1,350,(M)0 

IST.OIOi 

19,78 . 

2,078.810 

1,479.020 

1.77,842 

3,350,000 

•2I,4()0 

19.79 . 

1,179.127 

1,0.79,431 

1.77.8  42 

1,350,000 

•110,411 

1940 . 

.7.22!l.27(l 

2.21 4,070 

13:».St2 

1.350,000 

728,228 

1911 . 

6,.788,7lt2 

2,0.74.147 

1.77,812 

1,350,000 

548,301 

1942 . 

!»,70:).77.i 

1,546.024 

137,842 

l,3.50,OOt» 

00,782 

1943 . 

9.4!n,2SH 

1.0.76,887 

1.75.842 

1 ,350,000 

.30,002 

1944.  . . 

3,088,1.73 

1,6.79,702 

1.77.842 

1.350.000 

3.0()0 

194.5 . 

4.:»2fi.439 

2.788.287 

13.7JH2 

1,350.(»00 

320,32(1 

1940 . 

3.777.:>68 

2.119,770 

137,842 

1,350.000 

1.35,071 

191718) . 

. 

.9.33ri,39i 

1,729,3.74 

137,842 

1,3.'.((.(MM) 

20,131 

'  name  of  Belding-Paul-Corticelli  Silk  Total  Bxsol.e  .7, .7211,74.7  .7.21.7. 18S  ,7.219.91s 
Comnanv  Limited  comtianv  ac-  l^txpfi  asorts  l,096./fl9  1,024,4,0  92H,fi28 

[  c.ompany  Giimiieo,  company  ac  ,  2.041, .72f,  1,989.407  2,117  409 

quired  entire  capital  stocks  of  Beld- 1  Work.  rap.  1,491.729  i,.7fli.07ii  1.047.S91 
ing- Paul  and  Co.  Ltd.,  Montreal;  I'oini  surp.  fiT8.97f,  872.098  924!907 

TosItitTi  Corticelli  Silk  Co.  Ltd.,  St.  Johns,  |  capitalization 

277,017  Que.;  and  Cascade  Fabric  Co.  Ltd.,  '  .  .  .  _  Auiiiorired  lAnied 

280.021  roaticnolc  One  the  lattar  firm  ha  P»r....  11.0.70,000  *8f.7,.70n 

1X7  720  '^oaiicooK,  vuc.,  me  laiier  iirm  oe  i  (,om.  stock  aioo  par  8.7o,oon  749500 

ing  a  subsidiary  of  Corticelli  Silk  OFFICERS  and  directors  ' 
Co.  The  present  company  name  P.  MarOonxaii.  president  and 


187,091;  Co.  The  present  company  name 
•ud’tn  in  1920;  five  years 


728G28  later  Hosiery  Corporation  of  Cana-  se.v,  treasurer;  I).  K.  Pollock,  ieerelar.v. 
548,701  da,  Montreal,  was  added  to  the  mer-  „  9-  Vauahan.  p.  f.  Sise.  .k,  ' s 


FIxpfi  asnrts  i,09n./fln  1.024,1/0  ^  m  ^  «  .  optni»tpr}iniral  tho  fnllnwinRT 

Work.  ""^P.  I'.ttiiiw  ’i'.7M;dw  LM7;s-u  ,  Interesting  Results  Obtained  excerpts  are  noted:  -it  was  found 

rotai  surp.  078.970  872.098  924.907 1  ®  that  Canadian  sheetings,  in  general. 

capitalization  j  From  Rpcpnt  Survev  of  Sbpptin a  greater  weight  and  strength 

n  #  .  ,  Aiiiliorired  Issued  :  *  I  vFlII  tXCledll.  k,./UI  than  did  American  sheetings  .... 

Pref.  slock  *100  par....  *1.0.70,000  *8f.7,.70n  That  the  imnorted  shcctinA  are  in 

(.om.  stock  *100  par  .  8.70,i'no  749,500  - : -  inai  me  imporiea  sneeiings  are  m 

_  OFFICERS  AND  DIRECTORS  "With  a  vlcw  of  obtaining  In-  ing.  Results  arc  published  in  a  general  more  expensive  than  the 

X\.  P.  MaeOoiiaall.  president  and  , _ ..  ...  •  u.  i.  »  •  .  h/,,^telot  hoarintr  tho  namAO  of  ITlri.  domestic  is  obvious  and  is  a  well 

f^^ation  that  might  be  of  a.s.aist-  booklet  bearing  the  names  of  Flo  ^ 

W.  G.  Hicks,  gen  l  iiiaiiager;  L,  P.  Ham-  ance  to  the  hiix-ina-  niihlic ’’  the  Dp.  TCnce  45.  L,amon.  .le.ss  .'s.  KODCItS  _ ..  .  . _ _ 


ance  to  the  buying  public,’’  the  De-  ! 
partment  of  Household  Science,  Uni- ! 
versitv  of  Toronto,  recently  enn- 


and  Jc.ssie  B.  Brodie.  ,  '•kimestic  is  in  general  equal  to.  and 

i  in  some  cases  superior  to  imported 
Three  Canadian  mills  -supplied  sheetings  of  similar  type  is  not  al- 


•  Deficit. 

(a) — Latest  report  available. 


BALANCE  .SHEET  COMPARISONS 


Bruck  Mills  Limited 


Sales  of  Bruck  Mills  Limited  ’  secretar.v;  M.  Darling.  H. 


Total  Surp, 

Total  Rrs#»r. 

Fund.  D^tit, 

Pr$»f.  StiK’k 

t!oui.  S!<K*k^ 

1918 . . 

*2.189.197 

*  102,080 

17,800,000 

*l,9l().(i(l() 

y  7.()(((t.0(((( 

1920 . 

4,052.0  U 

1,1.80.281 

8,877,(100 

1,910,000 

5.000,(010 

1925 . 

.5,005,017 

26(i,.772 

5.172.0(8) 

1,94(1,0(10 

15.000,(001 

1030 . 

7.408,((35 

200,772 

5,018.00(1 

1,940.6l»O 

18,.375.0(0; 

19.77 . 

7.827,870 

11. 117.074 

4,500,000 

1.940.000 

18,37.7.(10(1 

10.30 . 

5..79.7,42,7 

10,717.760 

4,457.000 

1,940.600 

I8..377,00(l 

19.77 . 

5,114.309 

12,077,787 

4.113,000 

1,91(1.0(10 

18,377,000 

I'ClS . 

,5.370,803 

13.318.727 

4.366,000 

1,910.600 

18.377,000 

19.79 . 

4.907,192 

14, .350, 02.3 

4.317.000 

1.910.600 

18.375,000 

1910 . 

5,122,4011 

15,041,1.76 

4,400,000 

1,910,600 

18.:i77.000 

|9|I . . 

5,100.071 

10,.374.090 

4.3l»0,00O 

1.910.6(01 

18.375.(00) 

1012 . 

,5.220.853 

17,887,117 

4.200.000 

1.910,6(M> 

18.375.0(01 

194.7 . 

6.130.015 

19,809,806 

4.100.04m 

i.mo.foio 

18.375,000 

1944 . 

5.717,717 

20.989.800 

4.000.0110 

1.94(66(01 

1,8.377.000 

19  47 . 

5  ,.508  „5 18 

22..33 1,083 

.3.900.000 

1,910.6(01 

18..375,(00l 

1910 . 

5.138.071 

23.212,041 

.3,800.000 

1,940,6(01 

18,375.(001 

1917 . 

5.17,8,207 

21.300.570 

.?.700,0(M» 

1.910.6(01 

ix.:i75.(omi 

•  Incliirirs 

rrsriip  f»r  dppi'( 

I'ciation  for 

^hirh  notliing 

■^Nns  shown 

In  previous 

(formerly  Bruck  Silk  Mills  Limit- 
‘V.oiMMUiu  fii’st  16  weeks  of  current 

7!o9(MMiit  fiscal  year  have  run  22  per  cent 


ix'9--’I!Iii!  of  those  reported  a  year  ago.  Com.  stock,  no 


R.  B.  Perreault.  A.  Watt,  L.  N.  Buz-  ’  , 

zell.  W.  B.  Phillips.  ' 

CAPITALIZATION  crimp. 

Authorized  Issued  ,  square 


I  ducted  a  survey  of  sheeting  on  the  '^5  samples  of  .sheeting  represent-  ..ways  realized.  In  only  two  cases  of 
Canadian  market.  Some  interesting  'og  all  brands  manuf.7ctured  at  that  those  studied  were  the  imported 
information  on  comparative  quali-  f'OiPi  f>f  these  were  unbleached,  j^heefings  found  to  be  superior  to 
I  ties  and  prices  is  contained  in  their  fo  addition  four  Canadian  and  sev-  the  domestic  .  .  .  Also,  the  eight 
I  report.  '  pd  imported  sheetings  were  bought  imported  sheetings  were  more  ex- 

Dwycr.  I  The  sheeting  was  tested  for  weave,  Toronto  stores  as  representative  ppn.sive  than  wore  those  of  Canad- 
•  vam  counts,  varn  diameter,  twist  choice  one  Canadian  tan  manufacture.’’ 

crimp,  thread  count  weight  per  I  ''heetmg  was  supplied  by  a  hotel,  : - 

.......  .A„,i.A  yard.  ten.sile  strength.  ^  ^nadian  and  one  English  ;  fhn  r-AAnriian  nd. 


Employment  in  the  C.inadian  pri- 


stretch,  tear  resistance,  re.sistance  by  a  unixersitj  tg^tile  industry  is  now  at  an 


New  peak  levels  for  both  gross  and  P*""  'sh'e  j.jtiv;pVn®rirBx'  **’*■  to  abrasion,  shrinkage,  sizing  con- .  While  findings  of  the  survey  in-  all-time  peak  with  over  90,000  per 


tent,  fluidity  and  effect  of  launder-  elude  considerable  technical  and  sons  employed. 


creased  productive  capacity. 


Established  in  1921,  company  pro- 


2t.709,'.779  .Vloo.'niMt  i.’aiiilHiKi  ix.’:i7.7.iMiii  canton  crepe;  crepe  de  chine; 
ciaiion  for  ixhich  notliing  xins  .siiown  In  prcvioii.s  silk  and  wool  crepe,  satin  canton, 

satin  crepe;  flat  crepe;  silk  yarns, 
Curr.  Aisets  Czirr.  Llab.  C.ivh  A  Invfst.  Prnppriy  prints  and  novelties 
)  fi.fiiri.i9r)  *;i,722.:i2i  #  H79.79r>  ,«i;i,iiuii.i8s  '  1,,  .  "  ,  »  n  . 

9.9811.17(1  5.9i9.:ifi8  2.141.282  17.(119.4(111  i  Plants  are  located  as  follows. 

(1.8(1,924  1.177.999  4,81  i.i'Ji  I9.7;i7.9 1.7  I  Dominion  Spinners  Limited,  St. 

LSi5;8;:i  I^e.  yam-thr^mg  for 

9.8:i,7!7ifi  I,s.77;i79  ;i.i87.(iifi  28.999,8X9  Cowansville  Division  and  the  hos- 

19,972,782  2.9(19.979  ;i.77.s.727  28,977,779  iery  trade;  Famham  varn-throw- 

‘9’779  m  ^  874:79^  7J7K727  |  , ^’‘clusively  for  the  Ccmansville 

11.499:998  1.999, .771  2,928.717  :!9,.x(ii.472  division;  —  Weaving,  printing,  dye- 

I7.;is7.i.77  7,979,279  (i.ic.H.SHs  :ii.'>9i,77i  ing  and  finishing  fabrics  for  dress 

21,986.897  f ■  Rnd  sportswear  trades,  Sherbrooke 

I8:fi09:i7.7  4.219,787  I9.ii2.7'29  .'G.r.Hs.iGH  --  Weaving  fabrics  for  upholstery.  ' 

19.977,8(17  4,199,99(1  9.119,998  :i2.7S9.99ii  draper.v,  sportswear  and  garment 

2i.29i..>'29  'I  '.l.'  .p7’’l':5;.''.^t.l  linings.  Company  also  holds  a  sub- 

i<.9ii,9.i8  .i,i,>()./..2  ,.x  2,.,  ,  . .  stantial  interest  in  Bruck  Mills 

EARNINGS  AND  DIVIDENDS  (Australia)  Limited,  and  owns  an-, 

,  ,  ,  other  subsidiarv,  Bruck  Silk  Mills 

ripfcn-pil  Moc-k  t.Ammmi  SliK'K  _ , _ ,,  t  j 

Dividpiiil  Dividciid  (England)  Limited. 

r,;iin.  Paid  Eaiii.  Paid  B’urther  improvements  was  re-  I 

I'o  ■'’‘^'•'■'11  ported  in  balance  .sheet  po.sition  for 

9.7.8  4  7  22.98  8.99  '  .  ,  .  j 

g;-,-  7  ■,22  4.99  past  year;  working  capital  stood 

9l:;i,'i  7  9.99  7.99  at  $1,165,374  compared  with  $1.- 

I  ;kjijl  •:’■][][  I  135,081  for  previous  year.  Earned  i 

’siV’-'j  7  i'.iiit  ivdn  surplus  was  $1,. 501  813,  against  $1,- 

77.'i8  7  1:9(1  :7:99  137.143.  I 

77.., 9  7  .7.17  .7.99  ctlMPARATIVE  INCOME  ACCOUNTS  | 

1  11.99  7  ,.('9  .t.99  — Y'ears  Ended  October  31 — 


1918 . 

....  $20,341,790 

1  6.616,19ft 

83,722.321 

$  <139.596 

813.(0X1.188 

19'20 . 

....  20.908.213 

9.980. 456 

5.919,368 

2.141.282 

J.5.010,460 

1925 . 

_  29,231.026 

6.811,924 

1,157,009 

4,81  i,;2i 

19.5.35.91.5 

1930 . 

....  .37,701.879 

11.810.987 

2.572,691 

,5.152.004 

|!i.,567.684 

1').37 . 

_  i;k770.((t4 

9.811,1,77 

1.812,89  4 

3,300.926 

2t).  120,998 

19.10 . 

_  42.7.37.343 

9.8:i7.7|R 

1,855,470 

3.187.646 

28.609,880 

1937 . 

41.179.727 

10.972,782 

2.o6(),970 

3.35.S.72.5 

2S,il77,770 

19.38 . 

_  47.127.012 

10,159,013 

1.726.51  4 

.3.312.799 

3o,.55 1,231 

1939 . 

41.70.3.118 

9.370,192 

874,702 

3,171.727 

;10.990,7I4 

1940 . 

40,872.707 

11.499.098 

1,990,551 

2,928,:n5 

:iO,.SOI.472 

1941 . 

_  71.197,007 

15.3S7.I57 

5, 0.59.239 

6.0.56.8(i8 

3 1,2!)  I, .551 

1942 . 

....  70, '27 1.8  10 

21,086.807 

8,023.287 

8.16ft.7(»7 

31.838..361 

1943 . 

_  (iO.107.979 

23,552,338 

9.7  45,597 

9,421.9:12 

32.359.!l5  < 

1944 . 

77. 181. '200 

18,609,173 

4.210,787 

10.11 2. 7'20 

32.008.020 

1915 . 

.70.281, .897 

19.673,8(>5 

4,169.096 

9.119.068 

32.789.900 

1940 . 

78  2.31.907 

21.291.529 

.7.20.3.71.3 

12.111.078 

32,18*1.771 

1947 . 

57,207.077 

17.911,938 

.3,1,70.772 

7.xi2,:;87 

;i.3. 1.30, •2:12 

Prrfrrrr'd  Stock 
Dividend 


Common  St<H'k 
Dividend 


Regent  Knitting  Mills 


strong  demand  continue.s  for  pro-  '  1943  . 

ducts  of  Regent  Knitting  Mills  Lim-  . 

lied,  and  existing  plant  facilities  are  jj,,,, 

equal  to  greater  output  with  elim-  1979  . 

ination  of  controls.  Net  profit  for  ii'is  . 

3917  wa.s  $440,454  compared  with  •i''’’*  . 

$127,3,52  in  preceding  year,  exclu.sive 

of  $14,067  profit  on  bonds  last  year  ,,,47  . 

and  $1,063  in  1916.  P'Oj  . 

Working  capital  improved  about  ,'''1;  . 

$100,000,  latest  figure  being  $918,416 

compared  with  $819,194  as  at  De-  11112  . 

cember  31,  1946.  . 

Output  of  rtegent  Knitting,  found-  J;,.,,,  . 

ed  in  1928  to  acquire  former  com- 

pan.v  of  the  same  name,  includes  iP37  . 

woollen,  cotton  and  silk  knit  gond.s,  CAPITA 

sold  throughout  Canada  and^  New¬ 
foundland.  Alill  facilities  at  St.  Jer-  Comnmn  sli;ir(s 
ome,  Que.,  comprise  spinning  and  ;  iTvfcrrt  il,  J27  par 
knitting  plants.  Company  control  'ahio 
since  1944  has  been  vc'sled  in  Orovor  4,,,,  |‘.,.,2 

Mills  Limited,  Montreal.  officers  ai 


.7.9(1  y,.t  c..,,.niiiKs.  1.727,99(1  981.798  a871,749 

a. 99  llcpreoiatioii  2(i7,997  178,991  179.728 

5.09  •I'l.vrs  ...  527.117  51.7,1.78  579,882 

5.99  X,V|  Iii-nfit  .7.72..779  .799.:ll9  87,977 

7,90  Snep.  for  .I'car  ;182.779  199.819  21.777 

I'larn.  com.  sh.  .<1.29  .*2.17  *9.9‘J 

(a>  l(K'l.  Ollier  locoiiie  (net!. 

BALANCE  SHEET  FIGURES  I 

— As  at  October  31  — 

1917  ]9Ui  1915 

.«  .■(! 

-1CC  Total  assets  9,999,87.7  5.971,408  4.178.4.77 

t',,.’,  I'ix.  assets  2.799. ;i,S8  2.722,189  2,i:i9.7X7 

lies.  Dep.  1.917,797  1  ,:i.79, 8.1.8  1.971.77.7 

. . lor.  assets  2.129,;i91  2.91.7.172  1.972,1  19 


SS(!.S1(!  Karo,  snip 
819,127  D 


capital  1.197.771  1.1.77.981 


icd.  SHIP.  1.791. 81.)  1.1.77.1  1.1  1,199,778 

DIVIDEND  RECORD 
Capital  slock:  loilial  dividend  of  27 


.  .  2,799,724 

.  2,77.7,912 

.  2,4,S2..S(I9 

.  2,292.912 

.  2.911.279 

.  1.817,87(( 

2. 922. "19 
CAPITALIZATION 


Wockioi;  ceids  paid  ^■cl)rual•v  17.  1029,  (iiiarlerly  > 
('npital  llierenficr  to  May  17,  1979;  *1  in  1971; 
1918  119  Sl.l^  in  19.77;  89  cents  in  19.79;  19  rents  i 
.Sl':(  i:>t  on  .Iaiin((C.v  17  ond  April  17,  1977:  19  1 

S99  189  cents  in  1912,  1917  anil  1911;  49  cenis, 
''c'ic’"|(;  pins  19  i*enls  exlra  dividend  in  1917;  99 
1  (I--  848  ‘ '’enls  in  1919;  .*1.29  In  1917. 

OFFICERS  AND  DIKECTOR.S 
1  liio  7  "■  1'  B'  lick,  iireslileiit  and  Iccasncer ; 

'r.c-'iiTi  *'•  vicc-p(  esidcnl :  G.  I..  Hcock, 

7  ''7...  H.  .1.  Ilciick.  vicc-presidenis;  H.  Slcrn.  . 

,  _ _ _ _  .  I 

Toronto  Carpet  Mfg.  Co. 


.  <^>u.*t'7n<i-  I  Plants  of  Toronto  Carpet  Manu-  ' 
^'"i('io'((9(7  6.7  999  '  fRk'turing  Company  Limited  and 

subsidiaries  produce  a  variet.v  of 
J  199.099  J499,n((9  carpets  and  rugs,  which  are  .sold  | 
'‘i’t  „  under  the  brand  name  ‘•Bairvmorc  I 

i*f^CTo'R-r  ''""  auaranteed  Rugs.”  '  | 

pr.  sideo! :  II.  I*'  addition  to  tlie  parent  com- 1 
anil  loiinacio;;  panv’.s  exteii.sive  jilants  at  q'oronto,  ! 
I.si,..  sr.-cecii  V-  tin,  operating  subsidiaries  are  as  ; 
,v:((,l.  II  follows;  J.  Honrv  Peters  Mfg.  Co.,  i 

and  Harr.vmore  Furniture  C  o.,  sliare  | 
ECORD  a  building  in  Toronto,  where  the  I 


19  17  . 

T.'lll  . 

1917  . 

1944  . 

191.7  . . 

1912  . 

1941  . 

1949  . 

1939  . 

19.78  . 

1937  . 

• — Peficil. 


(Jross 

KartMiiiiM 

l.or.T.UT 


value  ..  noo.fmo  ?400.n(n» 

Funded  Debt 

— r-;—  t $;i7ri.o(M>  $2iM>,uno 

OFFICERS  AND  DIRECTORS 
C  '1**  'r‘*ii!iarK’unr,  iir**siiU‘n{ ;  IL 

viuu  and  manauim; 

diriM’inr:  .1.  <’  DuHo  pr-cn'tai’y- 

n‘ua*“'ur'rf’:  .!  Savaril.  II 

r»(  .T.  Slinpiro, 

D  L>i*apuau.  W  .).  I{att’lirfc. 

DIVIDEND  RECORD 


Tfiitial  d}vjd*‘mi  on  pr»’r«’?’tv«l  paid  former  manufactures  men’s 


7I.1S7  Mon  1(,  197,.  at  r,it(>  nf  10  cent*  a  sliiiie  women’s  Underwear,  and  the  lat- 
117  747  , Hid  nnarti  r  v  In  I  lecmilirr.  1978.  Paid  u  i  .  j  r. 

47  79^  fr'.'n  ii.'sim.iMff  of  1910  to  date.  On  ,  ter.  Upholstered  furniture.  Barrv- 

*1  |(;:71l  '  coiion""  stnek.  27  eeiit.s  |iaid  1977:  27  more  Cloth  Co.  Ltd.,  in  Toronto, 

oddfii  ''(11.*  1919  and  1911:  9((  retifs  i"^i942;  and  Campbcllford  Cloth  Co.  Ltd., 
77  c'  lii*  jo  191.7:  :9(  cftos  19111,.  i  both  produce  woolleen  and  worsted 
inmen;  -  ^  cloths,  knitting  4ind  weaving  yarns. 

j/i’.',,  !  Tooke  Brothers  a.*  public  investment  interest  in 

i>::,9  I  -  the  company  is  slight  there  is  no 

.might  decrease  in  net  profit  for  financial  statement  available.  De¬ 
ll  r]!!  ,1047  was  reported  by  Tooke  Bro- ^  spite  some  degree  of  labor  short- 

9.77  !  thers  Limited,  reflecting  in  the  age,  with  consequent  output  handi- 

d  27  I  niaiii  lower  oiierating  piofit  for  the  caj),  it  is  believed  that  past  year  ; 

925  I  Net  worked  out  at  03  cents  '  has  .seen  iinprovenienl  over  results 

i  per  common  .share,  eoriipaied  with  of  1946. 

Nil  '$1,0]  for  pievious  year,  ;  - - 

ii.pr.M’.  iMie  largely  to  sharply  higher  in-’  Ottawa  —  Industrial  employment 
J":  I  ventories,  $1,163,031  against  $752,-  in  Canada  at  the  beginning  of 
1  "S2';(’77  558,  bank  loan  ro.se  to  $096,000  April  showed  its  fourth  successive, 
1, 228, 8:18 ,  from  1946  year-end  figure  of  $684,-  decline. 


S)»n?‘r 


ComuK'n 
Dm  id 

.'fd.'iO 

p.’:.d 


Tooke  Brothers 


Phiiil  .\ 
41.1.71. 729 
.  1.171.999 
711,971 
6211, ,>01 


11  9  27 

IS  (J  25 

'8  Nil 

4  Nil 

7  Nil 

\rtir  D.pr.- 


$1,717  792 
1 .779.79.7 
1.2S2.'.i.'.7 


Setting  the  Pace 

IN  SYNTHETIC  TEXTILE  MANUFACTURE 


The  rapid  growth  of  Canada's  textile  in- 
dustry  is  evidence  of  readiness  to  accept  the 
challenge  of  opportunity. 

A  strong  spirit  of  enterprise  and  initiative 
has  opened  up  new  markets.  Application  of 
technical  knowledge  has  created  an  ever- 
widening  acceptance  and  demand  for  the 
wonders  of  synthetic  textile  science. 

Associated  Textiles  of  Canada  Ltd. — as  a 
thriving  centre  of  Canada's  textile  industry,  has 
played  a  large  part  In  this  significant  growth. 
First  established  in  1930  at  Louisevllle,  Que¬ 
bec,  Associated  Textiles  has  experienced, 
phenomenal  growth,  until  it  is  now  one  of  the 
largest  producers  of  synthetic  fabrics  in 
Canada. 

Possessing  complete  facilities  for  spinning 


yarns,  weaving,  dyeing  and  finishing  fabrics, 
this  company  maintains  a  large  design  printing 
plant. 

Associated  Textile  fabrics,  represented  by 
the  well-known  trade  names  COHAMA,  AMERI. 
TEX  and  A.T.C.,  are  second  to  none  in  quality 
and  design.  Their  versatility  gives  them  wide 
acceptance  in  all  important  fashion  centres. 
Their  fame  and  reputation  Is  already  finding 
a  place  for  them  in  markets  throughout  the 
world. 

For  all  that's  new  In  synthetic  fabrics — In 
rayon  crepes,  spun  or  spun  mixtures  with  wool, 
acetate  or  cotton  .  .  .  tor  all  Nylon  fabrics  .  .  . 
for  newest  fashion  designs  or  for  wide  general 
utility  fabrics — leadership  points  to  Associated 
Textiles. 


ASSOCIATED  TEXTILES 

OF  CANADA.  LIFUTED 

UNIVERSITY  TOWER  MONTREAL,  QUE. 

OperaHng  Divisions  of  Cohama,  Amerifex,  A.T.C. 


1 6  THE  FINANCIAL  TIMES,  JUNE  25,  1948  - 

Penmans  Limited 

Wide  Gains  Continue  In  Dollar  Value  Of  Sales; 
Expansion  Costs  Cut  Into  Working  Capitol  — 

Net  Profits  Off 

LARGE  DEMAND  BACKLOG 

Sales  of  Penmans  Limited  for '  goods,  such  as  hosiery,  underwear, 
first  quarter  of  current  vear  showed  bathing  suits,  mitts  and  blankets 
„  ..  These  products  are  sold  from  coast 

a  wide  incre.ase  over  those  of  the  exported  to 

like  period  of  1947.  A  large  volume  Great  Britain  and  other  countries, 
of  orders  is  reported  on  company’s  Other  products  include  dryer  felts 
books.  There  is  a  short  supply  of  and  jackets  for  the  pulp  and  papei 
yams,  and  at  some  points  labor  is  industry.  Penmans  operates  a  fully- 
scarce.  j  owned  subsidiary,  Watson  Mfg.  Co. 

For  year  ended  December  .31,  1947,  '  Ltd.,  Brantford,  Ont. 
company  reported  lower  net  earn-:  Sales  offices  are  maintained  at 
ings  on  slightly  better  operating  in-  Montreal  and  Quebec  City,  Que.; 
come,  difference  being  accounted  for  Toronto,  London,  Hamilton  and  Ot- 
by  larger  income  tax  provision  and  tawa,  Ont.;  New  Glasgow,  N.S.; 
a  $2.a0.000  write-off  to  inventory  re-  Agencies  are  at  Vancouver,  VVinni- 
serve.  Net  after  all  charges  was  ■  peg,  Calgary,  Saskatoon  and  Regina. 
8>351, 786  compared  with  §382,762  for  as  well  as  in  Great  Britain,  Aus- 
1946.  This  was  equivalent  to  $4  45  tralia.  New  Zealand,  South  Africa, 
a  share  against  §4.92  for  year  before.  Trinidad,  Jamaica,  Newfoundland, 
Due  to  sharply  higher  capital  ex- ,  China  and  India, 
penditures  on  plant,  machinery  and  j  Funded  debt  consists  of  $1,457,500 
repairs  —  §388,829  against  previous  first  mortgage  3U  per  cent  sinking 
year's  §190,220  —  working  capital  fund  bonds  outstanding;  capital 
showed  a  moderate  decrease  at  §3,-  stock  outstanding  compri.ses  §1,075.- : 
735,456,  compared  with  §3,846,222.  000  six  per  cent  cumulative  prefer- 
Rated  the  largest  Canadian  make?  red  stock,  §100  par;  and  64,518 
of  knit  goods.  Penmans  Limited  shares  of  common  stock,  n.p.v.  Pre- ; 
operates  mills  at  Paris,  Waterford,  ferred  dividends  have  been  paid  reg-  | 
Brantford  and  London.  Ontario,  and  ularly  since  1907;  common  dividends! 
at  Coaticook  and  St.  Hyacinthe,  Que.  were  paid  from  1927  to  1931  at  the 
Products  include  a  variety  of  cot- ,  rate  of  §4  a  share,  and  at  §3  a  share 
ton,  silk,  rayon  and  woollen  knit  since  1932. 

(32.YEAR  ANALYSIS) 


Textile  Industry  Expands 
To  Meet  Canada's  Needs 


Ilia  Silknit  Limited  and  subsidiary,  ^  ^  « 

*^”working  capital  as  at  December  C.^0l^tl011S  J-lllllltGCl 

31,  1947,  stood  at  §2,172,070,  up _ 

$750,988,  reflecting  net  proceeds  of.,  _  ,  ^  ,  _  .. 

§500,000  from  financing  during  the  Not  Eomings  GoiH  1 0.8  p.c.  OS  OperotioHS  Expanded  — 

year  and  other  balance  sheet  CoSf  of  PIOHt  Modernization  Will  Totol 


year  and  other  balance  sheet'  CoSt  of  Plont  Mod 

■  changes.  |  __  _ 

Canada’s  primary  textile  industry  British  Columbia,  has  its  textile  : 
ranks  high  among  the  manufactur-  plants.  ,  operates  two  plants  at ;  ^ 

ing  producers  of  the  Dominion,  not  It  is  interesting  to  note,  therefore.  I  fnclndes  WORKING  CAPI1 

I  only  in  present  production  and  em-  that  the  largest  number  of  expan-  Granby  Que.  Output  includes^  - 

I  ployment,  but  in  expansion  projects  sion  projects,  cither  presently  pro-  ,  i  Further  improvement  in  opera- 

ithat  testify  to  its  faith  in  Canada’s  '  ceeding  or  approved,  range  in  esti- I  ""h  niants  '  Canadian  Cottons  Limited 

'  future.  mated  cost  from  §10,000  to  $25,000  I  for  past  fiscal  year  is  reflected  in 

This  industry  upon  which  some  —a  fact  which  indicated  that  a  large  i  ‘  ^  !  net  learnings  of  §886,479  which  com- 

90,000  men  and  women  across  proportion  of  the  millions  being  in-,  _  «iomparati\ E  earmm.s  pare  with  §790,413  for  preceding 

Canada  depend  for  employment,  is  vested  in  the  industry’s  future  is  — ifnr.  lo  December  sist  year.  This  figure,  after  all  charges, 

the  largest  employer  among  the  being  channelled  into  Canada’s  "tex-  ’’  ;  is  equal  to  $4.96  per  common  share, 

manufacturing  indukries  of  Canada,  towns,"  to  further  stimulate  (ii.n,  profit  i.o.i.wtii  T7;i.:i.si  ,  against  $4.27,  or  a  10.8  per  cent 

It  is  spending  —  or  has  planned  the  population  growth  and  general  pro-  .m,  lurjJ  im.lii.)  Dm,'?iV»  I ‘"^•'case. 

spending  of  —  about  §88,000,000  on  Rfess.  ,  i|,  2i  •_>7.7(  |  Output  of  company’s  six  mills, 

construction  of  new  plants,  exten-  Exploring  New  Fields  BAI.ANCE  SHEET  FitaiRES  i  located  at  Hamilton;  Cornwall,  Ont. 

Sion  of  present  establishments,  in-  The  primary  textile  industry  |  1*117'**"'" ituli  ’*  i!)(j  (3);  Milltown  and  Marysville,  N.B., 

stallation  of  new  machinery  and  has  contributed  so  much  to  ^  $  includes  a  varied  assortment  of  cot- 

modernization  of  existing  installa- ,  Canada’s  industrial  development ,  T.'i«i  „ns,.|s  4.T;Z.|JS  ton,  wool  and  rayon  goods,  such  as 

tions.  Of  total  planned  investment,  covers  the  production  of  cottons,  >  ,  n>sl,ts  iL.iiiiVsi.'l  2.!mi!777  I  denims;  cottonades;  auto  and  awn- 

$20,029,000  IS  earmarked  for  new  'voollcns,  rayons,  hosiery  and  knit-  iWm-k.  c<u>.  2,172. ii7ii  I,t2i.ii8.'i  i,2.'{2,itri  ,  ing*  fabrics*  cotton  tweeds  and  suit- 

construction.  §63.015.000  for  new  ted  goods,  and  the  dyeing  and  finish- j  Sun.i.is  ..  I  ings;  pantings;  bedford  and  whip- 

machinery  and  equipment,  and  $5.-  textiles.  It  is  constantly  ex-  \iort.  c.f.  3  p.o.  cord  cloths;  tickings;  shirting;  dress 

445.000  for  renovation  of  buildings  ploring  new  fields  of  production.,  mtIiiI.s  ..  ..  ?r)00, 000  *1:10.000  ^  fabrics*  flannels  and  flannelettes* 

and  equipment.  During  the  present  period  of  post-  !  blanl<ets  and  yarns.  A  subsidiary’, 

“Small  Town"  Industry  j  war  expansion,  several  new  types  of  ji.^  ,,  ,.  ,  r  Ii.mkI..  i'.Mi7  j.'wio.noo  ,  Cornwall  and  York  Cotton  Mills  Co. 

One  ot  the  most  significam  feat-  L capitalization  [Ltd.,  operates  at  Saint  John.  N.B. 

ures  ot  the  Canadian  textile  industry  ’  _  Z _ _ _ _  I  \uthorizpd*"inK"'''  i  Plant  rehabilitation  program  dur- 


$5.3  Million 

WORKING  CAPITAL  $600,000  OFF 


ItMC) 

1913 

773.3.SI 

:»7:i  oTJi 

.3.33.861 

2iM,fii:s 

168,1 19 

ET  FUaiRES 

'ember  Slet 

1913 

* 

.* 

l.ltM).tl!» 

.3,721,6.36 

klfoLU 

71  •->,222 

2.1IK  1,777 

2..3.36.I19 

I.12l.0«:i 

l,’2;t2.;tll 

1.20S.ai7 

1.629.127 

scriiils  i;ilS-,-.I 


Funded  Debt 
f.  .3  p.c. 


for  past  fiscal  year  is  reflected  in 
;  net  learnings  of  §886,479  which  com-  I 
pare  with  §790,413  for  preceding  | 
;  year.  This  figure,  after  all  charges,  I 
;  is  equal  to  $4.96  per  common  share, 

,  against  $4.27,  or  a  10.8  per  cent  | 

I  increase.  _  i 

I  Output  of  company’s  six  mills,  I 
I  located  at  Hamilton;  Cornwall,  Ont.  | 
[(3);  Milltown  and  Marysville,  N.B.,  j 
includes  a  varied  assortment  of  cot-  i 


ings;  pantings;  bedford  and  whip¬ 
cord  cloths;  tickings;  shirting;  dress 


. .  *,)00,0(Mt  ^  flannels  and  flannelettes; 

OlllstHIld-  .  ,  ,  .  .  .  t.  . ,. 


from  the  national  viewpoint  is  that 
it  is  characteristically  a  "small¬ 
town’’  industry,  the  majority  of  its 


Silknif  LImifed 

Sales  of  Silknit  Limited  in  cur- 


.\iitiiorizdi  Ins  i  blankets  and  yarns.  A  subsidiary, 
l'.Mi7  i«.')iK),tioo  ?.')(io,noo  i  Cornwall  and  York  Cotton  Mills  Co. 
capitalization  j  Ltd.,  operates  at  Saint  John,  N.B.  j 

I  .U.thorizrd"‘'inIr"‘^‘ I  . 

I  PipfVnpii  :>%  ruiit.  »io  ing  the  year  ended  March  31,  1947,  j 

. r>.nno  h'.ooo ,  involved  the  outlay  of  $1,851,007.1 

'  ‘'Thar.'’"  eii.ns.-,  I  Total  cost  of  the  program  is  now  , 

DIVIDEND  RECORD  -estimated  at  $5,350,000,  with  most, 

P,-.-frrrpd  -  n.pular  „na, tol  ly  p;,,-.  I  of  the  Work  Completed.  I 

molds  fioni  fcirmaiion  In  IH'JS  to  Sopteiu-  Past  year’s  balance  sheet  shows  i 

!  !  '"°*-wng  ^pit^about  $60^^  i 

4|ii;4rtrri.v’  inmi  March  103.*)  to  Dec.,  iy3.>  ■  €r  at  $8,914,127  against  $9,5o4,252  i 


1946 

.  i.:iR3.’27n 

768.729 

itM:» 

.  1,426,.327 

.392.982 

1911 

.  968,88 1 

.347.231 

1913 

.  2.832..367 

.316,623 

1912 

.  .3,’.*,33.I16 

393.6.36 

1911 

.  2, .3.3.3. 4.3.3 

.3.31.811 

lIMfl 

.  1,666.684 

.383,831 

IJI.Ifl 

.  891,731 

I16..34.3 

10.18 

.  I,n67..383 

226,9.36 

1937 

.  1, .’171,887 

366.137 

Per  shnre  Ciimiiioii : 

Earned 

Paid 

1918 

62.76 

1947 

1.86 

1946 

1 .15 

1943 

t).00 

1944 

5.00 

191.3 

«.00 

1942 

6  60 

1941 

<>.00 

104(1 

0.<M) 

19.39 

4.60 

wm 

4.00 

1937 

.  .3.17 

4.00 

Hwspcl 

on  old  eapll.tlizalinn. 

Stock 

630  establishments  being  located  in  n,„deratelv 

villages  towns  and  small  cities.  The  ,  ahead  of  those  for  the  correspond- 


duriiiK  fiscal  year  194t-4.’>. 


id.ftOO  I  involved  the  outlay  of  $1,851,007. 
611  nS  i  I  Total  cost  of  the  program  is  now  ] 


Frcfcrrcfl  —  nebular 


Vear*  nided 

romnion 

Siirplns 

Dec.  31 

Sale, 

(irr>s«  Iiic. 

Net  Inc. 

Dividend 

for  5 ear 

1917... . 

$6,896,196 

$1.1.13,712 

$82.1,763 

J?  107  ..510 

$631,673 

lit  JO . 

0,40!».1«1 

404M06 

3I3,;!IH’. 

200,r»84 

41,122 

1923 . 

6.13I.1.’.3 

0 18,000 

.KkI.OH 

*21.5.000 

83  471 

1010 . 

11*2,127 

189,262 

238.672 

*1.1.1,316 

1015 . . 

.5.210.!»1.5 

619.828 

293  ,164 

193.334 

.37,312 

19.36 . 

.5,.500.011 

070,01,5 

;t06.246 

193„334 

48,186 

19;i7 . 

(),21*J.K77 

716.273 

,128,164 

193,.'..31 

76  1 16 

19.38 . 

.  ,5.0.50.17  4 

481,329 

1.50,505 

193..334 

•08,4.50 

10,19..., . 

0.014,007 

797.862 

.128  984 

I9;i..334 

76.336 

1916. . 

7.152.f><i:f 

1.131..372 

.137,328 

193..33I 

99,274 

1941 . 

8.662.127 

1,261,418 

:U7..58*2 

19.3,334 

80..528 

1942 . 

8.111.776 

1.40.1,081 

371,811 

193,.334 

116,787 

1943 . 

7.648.293 

i,m,.36i 

362, 169 

193.334 

161. ,33  4 

1941 .  . 

1,1.18,462 

,1'M>,202 

101,.554 

i;w,208 

1.697  ..3, 81 

.1.V,,41 1 

193..334 

77,.10U 

1916  . .  . 

1.217.118 

.^82.763 

211,913 

00.1  Jll 

1047 . 

1,5 1 . 4  (>G 

0,1,712 

establishments  of  the  industry  are  ■  1947  period  While  cost  and  ^"**'*'*  f'»rinntion  in  i!»*28  to  Srptem-  |  Past  year’s  balance  sheet  shows 

widely  distributed  across  the  Domin- 1  supply  problems  still  bear  close  at-  i  iVen‘"‘i''r‘\':as'’“pai'd  77'";S  working  capital  about  $600,000  low- 

ion  Although  there  IS  a  heavy  con- ,  tention  by  the  management,  it  is  quaderiy  f mm  March  'to'ii.r.,  Vk  er  at  $8,914,127  against  $9,554,252 
centration  in  Quebec  and  Ontario,  expected  that  present  results  will  Paid  one  income  rnndmx  |  for  previous  year.  Current  assets 

;  every  province,  from  Nova  Scotia  to  ^  be  maintained.  ‘  ‘  ’  j  i  were  about  $1.9  million  down;  cur- 

“  :  C’ompany  opcr.ations  in  Canada '  ii<’c.  m.  i!i:i.'i,  amomded  to  .<2(i,7,'>  per  1  rent  liabilities  declined  about  $1.2 

!  furnishes  employment  for  1.100  of  brought  sales  volume  in  past  year  | '’arc  h  i,'),  in.'ic,  ?i.75  and_  qua r- j  million. 

I  Louiseville  s  3.000  inhabitants.  i  which  oustripped  1946  peaks.  Plant '  inI.hi5iIe!’'*xI,Mi'ini?”  p'.nM*"  niaR-aa-’iii;  *  I  Surplus  for  year  was  slightly  less. 
Company’s  customers  are  dress,  capacity  is  still  heavilv  taxed  bv  share  paid  iitii;  a.7.")  paid  laci;  .S.i  in  $314,190,  than  the  $342,783  reported 
gown,  lingerie  and  sportswear  manu-  current  demand.  '  ‘  f>"  m’"’  for ’preceding  period;  total  surplus 

facturers;  wholesale  distributors;!  Net  profit  for  1917  was  §435,724,  | ’‘'■S'*'®'’  |  carried  forward  stood  at  §5,066,285, 

and  department  stores;  through  a  49.4  per  cent  increase.  Of  this  Common  —  None.  i  compared  with  $4,752,094. 


facturers;  wholwsale  distributors;  |  Net  profit  for  1947  was  $435,724,  j  stock,  rrsuiar  pa>  mrnis  being 

and  department  stores;  through  a  49.4  per  cent  increase.  Of  this  Common  —  None, 
these  outlets  output  is  distributed  amount  §313,306  was  earned  by  officers  and  directors  ; 
across  Canada,  as  well  as  to  the  Canadian  company'  and  its  subsid-  M.  H.  Kpsidn.  president;  \v.  B.  Milner,  | 

United  Kingdom  and  many  other ,  iaries;  §40,020  by  Silknit  Limited  «'ci;eury- 

overseas  consumers.  I  (England);  and  §82,398  by  Austra- '  banmV  H.Si  Epste^^^^ 


overseas  consumers. 


Ve-nrs  ended 
Marrh  31 

ISIS  . 

1917  . 


Gro.as 
E  irninga 
*2,1. -.6  Sin 


Net 

Earniniff 

$886,179 

790,114 


Deficit  after  preferred  and  eonimon  dividends. 

BALANCE  SHEET  FIC.L’RES 


1917 . 

1920 . 


$  0.847.81.3  61.163.908  61,811,31.‘. 


Liabilities  Work.  Cap.  Inventories  Invest. 


?2.r.t9,.-i63  63,214.161 

.3,346,270  3,1, ->8, 2,32 


1923 . 

7.613.904 

o,:ir>8.4v8r> 

261,326 

1,000,000 

2,.185,884 

445,607 

19.36 . 

8.;(,in.,',46 

.1,269.6,14 

863.347 

2,474.087 

•2,:i32,610 

1.39,166 

19;?o . 

2.641, .188 

166,283 

2,173,163 

1,4’20,634 

618,376 

19.36 . 

.  7.131,949 

2,791. ’234 

222.671 

’2.369,183 

1.. 369,431 

394.746 

10.17 . 

7  4  17..540 

2.710.0.5H 

162.042 

2,.’)31.916 

1.700,081 

3,36,161 

19.18 . 

.  7.364.878 

2.617,783 

187.846 

2.t29,8,a3 

1.746,166 

279,016 

1.9.19 . 

7,.5t>0,<>8.5 

2.015,044 

379,344 

2.550,.100 

1,750,820 

3.ai,138 

1940 . 

.  7,050,070 

.1.4M.:^00 

813.726 

2.027,070 

2,230.278 

.3,->7..i47 

1941 . 

.  8.162,748 

1.S27.S4.8 

1,031.633 

2,776,793 

2.1l8,10<i 

3;)9,91.8 

1942  . 

8.092.378 

1,870,002 

887.004 

2.983,297 

2,101.112 

869,086 

1943 . 

.  8.649.113 

.1,081.7.10 

741,445 

3.246,291 

1.7.39,371 

1 .283,233 

1944 . 

,  8  237.173 

4  222,701 

700.100 

3,436,663 

1.780,769 

1,336.344 

194.3 . 

.  8.2.1.5,178 

4,101.001 

831.314 

1.017,148 

1,7.36.267 

1,482,960 

1946 . 

8.126.463 

4.762.76  4 

8.36.311 

3.846,223 

2.1.33.166 

1.. 3.39.6 15 

2,101, .381  l,:i22,801 


1917 . 

1920  . 

1921  . 

19.30 . 

103.3  . 

1936  . 

1937  . 

1938  . 

19.39 _ 

1940  . 

1941  . 

1912  _ 

1913  . 

1944  . 

191.3  . 

1946  . 

1947  . 


*  Includes  refund,  e.p.  lax. 


Fund-d 

Prrfri red 

Coninion 

Total 

Debt 

StfX'k 

Stock 

Reserves 

Surplus 

$2,000,000 

$1,075,000 

$2,150,000 

$2,666,666 

$  867.868 

2,000.001 

1,075.000 

2.150,600 

3,066.606 

l,ni3..392 

2,000.000 

1.075,00ft 

2,150,600 

742,647 

1,381,737 

i.oin.otto 

1,075,000 

2.150,600 

742,646 

1,641,347 

1.776  500 

l,075,(i00 

2,150  000 

712.0 16 

1.466,. 3.36 

1.747,50ft 

1 .075,000 

2.150,000 

742,046 

1.314.742 

1 .711.000 

1  tt75,OftO 

2.15ft,60o 

742,646 

1,. 384.8.31 

1.722,*>on 

1,075,000 

2.15i),(’.00 

712.616 

1.186..392 

l.TOO.Ittft 

1,075  000 

2,150.600 

692,696 

1.,3.36,.343 

1,074.500 

1.075.000 

2,150.600 

.389,4.39 

1.6.3.3,819 

1.57ft.5M(l 

1,(t75.000 

2.1 50.600 

.361.247 

1 .745  ..347 

l,568.(t00 

1.075,0tMt 

2.150.600 

5.38.834 

*1,9.32.131 

1.551,5nft 

1.075,000 

2,150,600 

4 17,686 

•2.681,489 

1,548,500 

1.075.000 

2,150,600 

416,216 

•2.286,69? 

1.5  48  500 

1,075.000 

2.150.60ft 

192,477 

2.414.1.37 

1 .500.000 

1.075.000 

2  150.60ft 

161,792 

2..376.,330 

1.137.560  1,075,600  2,150,600 

•p.  lax. 

RECORD  OF  STOCK 

141,977  2,465,038 

Low 

<’>4  1 

Earn.  Paid 

Hifjh 

lyow  Earn.  Paid 

'.35.32  $  5 

86 

86  $76,62  $6 

01 

11.66  9", 

91 

78 '4  29..3;i  6 

1 44 

13.88  16 

lO.-.lj, 

99  33, 

.77 

51 

1.93  14 

162 

.33'';  17, 

.01  6 

U.K.  Cotton  Industry  Seems 
Failing  In  Export  Objective 

Shortage  of  Labor  and  Machinery  ond  High 
Price  Levels  Are  Restricting  Canadian  Imports 
—  First  Quarter  Shipments  This  Year  Away 
Behind  Schedule 


Of  particular  intere.st  to  the  Cana¬ 
dian  cotton  industry  at  present  are 
the  efforts  of  British  producers  to 
take  advantage  of  a  market  created 
here  by  Canada'.*  restriction  of  im¬ 
ports  from  the  United  States  to 
conserve  valuable  U..S.  dollar.*.  The 
Canadian  government,  through  tem¬ 
porary  suspen.sion  of  British  prefer¬ 
ential  tariffs,  and  the  U.K.  gov'ern- 
ment,  with  it.s  huge  subsidy  pro¬ 
gramme.  are  both  helping  the  British 
manufacturers. 

While  the  Canadian  cotton  indus¬ 
try  is  held  completely  capable  of 
supplying  almost  all  of  the  country’s 
normal  demand  for  cotton  goofls,  the 
demand  is  still  above  normal.  Pro¬ 
viding  home  mills  can  noaterially  in¬ 
crease  output  to  approximately  30n,- 
000,000  yarfls  this  year,  and  the 
ITnited  States  .supplies  the  85  mil¬ 
lions  allowed  under  quota  restric¬ 
tions  there  is  still  a  large  market 
open  for  British  goods,  perhaps  even 
the  80  million  yards  projected. 

For  the  first  four  months  of  thi.s 
year  the  Canadian  industry  managed 
to  increase  production  over  the  same  ; 
period  of  last  year,  and  figures  for 
the  first  two  months  show  imports 
from  the  U.S.  at  the  allowed  one- 
third  of  last  year's  figures.  Britain, 
however,  during  the  first  four 
months  shipped  only  5,975,000  yards 
to  Canada,  as  compared  with  2,037,- 
000  in  the  same  period  of  1947,  fall¬ 
ing  far  behind  her  own  schedules. 
Last  November  she  set  100  million  , 
yards  as  the  target  for  Canada,  but 
since  has  been  forced  to  drop  her  ' 
sights  to  80  million.  (British  cot-  | 
ton  goods  exported  to  Canada  in 
1947  totalled  8,118,000  yards). 

I^abor  Machinery  Short 

Canadian  experts  feel  there  is  ' 
little  hope  of  British  manufacturers  i 
achieving  ajiywhere  near  the  exports  ' 
intended.  With  production  below  ; 

expectations  Lancashire  mill  oper-  : 
ators  asked  for  volunteers  to  work 
overtime  this  summer,  and  received  ! 
only  a  50  per  cent  agreeable  answer.  ' 
Their  machinery  is  out-dated  and  I 
replacement  are  slow  in  arriving,  al-  | 
though  the  industry  ha.*  top  priority  ; 
for  labor,  steel  and  shipping  space.  : 

Should  British  manufacturers  j 
overcome  these  obstacles  there  is  : 
still  the  largest  stumbling  block  of  I 


all  to  be  faced  —  prices.  British 
prices  on  the  Canadian  market  are 
exceedingly  high;  far  exceeding 
their  cost  or  the  prices  of  Canadian 
goods  of  the  same  quality.  Even 
with  tariffs  removed  Britain  has 
shown  no  signs  of  reducing  prices, 
and  many  parts  of  the  Canadian 
pre.s.s  feel  she  will  not  reduce  them, 
preferring  to  draw  every  possible 
dollar  from  the  Canadian  market  a.« 
long  as  the  trade  will  stand  it.  The 
Canadian  public  is  supplying  an 
an.swer  to  this  by  using  English 
goods  only  when  absolutely  neces¬ 
sary. 

Nevertheles.s  Britain  is  doing  well 
dollarwi.se  with  her  textile  imports 
to  Canada.  Cotton  fabric  is  the  only 
line  actually  below  pre-war  in  vol¬ 
ume,  and  increased  prices  show  dol¬ 
lar  returns  are  175  per  cent  higher 
than  ten  years  ago.  Half  the  Cana¬ 
dian  dollars  going  to  Britain  today 
are  in  exchange  for  textiles,  and 
Britain  may  not  show  any  signs  of 
cutting  these  exports  while  there  is 
still  a  hope  of  dollar  squeezing. 

Obviously  the  British  government 
is  anxious  to  get  the  dollars  earned 
by  its  textiles.  In  order  to  better 
production  the  Socialist  government 
authorized  a  subsidy  grant  of  $48 
million  for  modernizing  and  expand¬ 
ing  mills.  These  grants  are  not  to 
exceed  one  quarter  of  total  monies  ^ 
expanded  for  improvement  during  , 
the  next  two  years.  j 


Associated  Textiles  j 

Output  of  As.SQciated  Textiles  of  I 
Canada  Limited  in  its  plant  at  | 
Louiseville,  Que.,  covers  a  variety  | 
of  lines,  such  as  spun  rayons; 
Natura  (fur  fibre);  nylon;  crepe; 
gabardine;  and  jersey  cloths. 

Operated  as  the  Canadian  branch 
of  United  Merchants  and  Manufac¬ 
turers  Limited,  New  York,  Associa¬ 
ted’s  head  office  is  located  in  Mont¬ 
real;  sales  offices  are  at  Toronto, 
Winnipeg  and  Vancouver. 

Company’s  Louiseville  mill  went 
into  production  in  February,  1930. 
During  the  past  18  years  wide  addi¬ 
tions  and  mechanical  improvements 
have  been  made  to  facilities  of  plant, 
now  said  to  be  one  of  the  most  com¬ 
pletely  equipped  in  Canada.  The  mill 


■0 


No  one  would  think  of  calling  a  bituminous  coal  miner  a 
textile  worker!  And  yet,  without  him,  most  Canadian 
textile  mills  could  not  operate  .  .  . 

"And,  further,  some  of  the  coal  he  mines  goes  to  smelt 
the  ore  from  which  comes  the  steel  necessary  for  re¬ 
placements  and  new  machinery  to  keep  the  textile  industry 
functioning  at  top  level  production." 

And  further  still,  while  the  miner's  coal  plays  its  part  in 
making  textiles,  the  textile  workers  make  the  overalls  he 
wears  —  and  the  clothes  for  his  family. 

Thus  In  an  industrial  sense  we  are  inseparably  inter¬ 
dependent  —  the  operation  of  mines  and  textile  mills  are 
complimentary". 

The  interests  of  Dosco,  men  and  management,  are  inter¬ 
woven  with  the  interests  of  Canada's  textile  industry.  We 
shall  do  well,  all  of  us,  to  keep  these  facts  in  mind  in 
planning  for  the  future  .  .  .  Prosperity  is  indivisible. 


Dosee  Products  Include 

Coal,  Coke,  By  Products 
ot  Coke, 

Iron  Ore,  Pig  Iron, 
Ingots,  Blooms,  Billets, 
Rails  and  Track 
Fastenings 

Forgings,  Bars,  Shapes, 
Plates 

Reinforcing  Bars  (Plain 
and  Deformed) 

Bolts,  Nuts,  Rivets, 
Washers, 

Barbed  Wire,  Bale  Ties, 
Wire  Rods, 

Wire  (Coarse  and  Fine 
Gauges) 

Wire  Nails  (Standard  and 
Special  Pattern) 

Cut  Nails,  Tacks,  Staples 
Nipples  and  Couplings 
Pipe  (Wrought  Iron, 
Copper  Bearing  Steel, 
Black  and  Galvanized) 
Shipbuilding  and  Ship 
Repairs 

Railway  Freight  Cars 
Bridges  and  Towers, 
Steel  Structures 

—POSCO— 
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Plant — Berore  Deprec, 

n2:i.9;i9,8S2 

$18,174.8:15 

22,688,875 

17,427,782 

19..356,474 

17,612,073 

19,331.9.36 

17.3.36,176 

18.936,368 

16.990.314 

18,838.268 

17.:t69.4n2 

18.610.822 

17,666,641 

18..137.866 

16.866,227 

18.669.162 

15,280,939 

17.81.3.I2I 

11.180,939 

12,648.44.3 

8.686,938 

22,374.840 

12,986,9:49 

Total 

Wneking 

Assets 

Capital 

$.36,181,451 

$8,914,127 

30,258,268 

9..354,2,32 

;t0,.368  941 

8.:i26.62.t 

29,455,923 

8.632.76.3 

29,466,996 

7.776.775 

•28.724,717 

7,126.1:19 

29,644,382 

7.670,014 

27.216.7.39 

6,8R.3.’289 

26.814,’26’2 

6,484.682 

9.896.769 

5.518.,36t 

16,286,461 

.3.1’28,043 

15.618,909 

4.786.084 

DOMINION  STEEL  AND  COAL 

CORPORATION  LIMITED 

AND  AFFILIATED  COMPANIES 

Mines  in  Newfoundland  and  Nova  Scotia 

Plants,  Warehouses  and  Sales  Offices  Across  Canada 
Only  Pr(x!ucer  of  Steel  and  Steel  Products  in  Canada 
Wholly  Self-sustained  Within  the  Empire 
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New  Industrial  Status  For 
Woollen  and  Knit  Goods 

Great  Achievement  In  Supplying  Needs  of 
Canadians  in  War  and  Post-War  Years  — 
Last  Year's  Production  Near  Record  and  Em¬ 
ployment  at  a  New  Peak 


Cotton  Mills  Clean  Slate 


(Continued  from  page  ii) 


showed  that  you  were  selling  or 


Wartime  Prices  and  Trade  Board  could  sell  cheaper  than  the  Bri- 
I  gave  some  direct  answers  to  dir-  tish.  Did  you  not  say  that  a  min- 
ect  questions.  ago? 

DONALD  FLEMING  (PC-Eg-  ^R.  GORDON:  I  think  you 
lington,  Toronto) :  You  indicated  asked  me  to  what  extent  our  pri- 
that  you  have  not  any  evidence  of  ces  set  the  market  here.  I,  per- 
any  attempt  at  any  time  of  the  haps,  digressed  a  little  bit  and 
accumulation  or  hoarding  of  sup-  ,  ^he  prices,  apparently — 


I  Important  New  Development 
I  In  Canada's  Rayon  Industry 

Production  of  Stapie  Fibre  from  Canadian 
Wood-puip  Will  Make  Industry  Independent  of 
Outside  Supplies  —  Can  Supply  all  Domestic 
Demand  for  Finished  Rayon  Goods 


I  hard  to  judge  at  present.  Canadian 
'  goods  are  priced  much  lower  than 
the  same  quality  British  goods  on 
this  market,  and  there  is  little  pos¬ 
sibility,  according  to  local  manu¬ 
facturers,  that  U.K.  prices  will  be 
I  lowered,  even  to  the  extent  of  the 
I  tariff  reductions.  Suspension  of  the 
j  tariffs  could  have  bitter  effect  on 
the  Canadian  industry,  were  the 
I  Britons  to  enter  their  goods  in  stiff 
competition  with  Canadian  goods, 
produced  by  labor  earning  about 
60  per  cent  more. 


-  I  plies?  [  MR.  THATCHER:  Yes.  you  i  - -  ! _ 

With  production  at  or  near  an  knit  goods  26,795  9,515  17,280  j  MR.  GRIFFIN:  Certainly  not  *  digressed.  I  assume  from  your  j  Canada's  growing  rayon  indus-  will  be  started  this  year  by  j 

all-time  peak  and  employment  at  - !  in  the  field  of  primary  textiles.  digression  you  do  not  object  to  :  try  this  year  launched  a  project  !  Courtaulds  (Canada)  Ltd.  i  narailig  \#arpeT5 

the  highest  point  in  its  history,  the  42,682  18,589  24,093  j  mr.  FLEMING:  That  is  what  the  British  tariff  having  come  off  designed  to  make  it  really  Canad-  !  Peak  Domestic  Supply  - 

Canadian  woollen  and  knit  goods  The  above  figures  reported  by  the  '  we  are  discussing’  here  now.  On  you  efficient  as  you  '  ian.  The  move  should  shortly  see  Canada's  rayon  industry  is  ca- ;  Sales  of  Harding  Carpets  Lini- 

Industry  has  achieved  a  new  status !  Dominion  Bureau  of  Statistics  as  !  the  subject  of  price.s,  if  your  suggest?  j  the  exclu.sive  use  of  Canalian  pable  of  supplying  the  entire  nor- !  itofl  ^or  four  months  enaedfco- 

during  the  war  and  post-war  years,  of  April  1,  1948,  include  only  re-  knowledge  does  not  qualify  you  to'  MR.  GORDON:  The  Briti.sh  pri-  |  Pulp  wood  in  the  production  of  |„al  domestic  demand  for  finished  I  ruary  29,  1918  showed  a  per 

More  than  ever,  during  this  per- (porting  firms  and  are  not  as  com-  answer  fully  I  am  sure  you  will  ccs  in  the  home  market  are  very  *'®you  staple  fibre,  at  present  im-  rayon  goods.  Last  year,  demand  pent  over  like  47  period,  inis  o  - 

lod,  Canada  has  been  dependent :  piete  as  annual  figures  which  are  I  us,  have  you  found  in  the  per-  different  from  what  they  are  P®**^®*^  'u  large  quantities.  .still  being  somewhat  above  nor- ! ’"ws  an  all-time  peak  recora  loi 

upon  Canadian-made  textiles  and!  not  yet  available  for  1917.  The  !  iod  you  were  connected  with  the  trying  to  sell  in  this  market.  They*  This  industry  actually  covers  uial,  the  di^iestic  industry  produ-  P®*'*-  fiscal  year, 

the  industry  has  stepped  up  produc- j  d.B.S  index  of  employment  based  Wartime  Prices  and  Trade  Board  are  making  money  in  their  own  the  production  of  ravoii  and  nv-  ced  an  estimated  88.000,000  yards  Company's  mills  at  Brantford, 

tion  to  meet  both  military  and  civi-  on  1926  at  100  .shows  current  em- i  down  to  May  31  of  this  year,  any  market  selling  at  their  prices,  so  ion  varns.  the  processing  of  rayon,  fabrics,  imported  19,846,000  i  Out,  produce  a  varied  output  of 

lian  demands  which  were  unprece- !  pioymenf  in  the  woollen  yarn  and  *  attempt  of  unduly  high  prices  we  are  a  little  apprehensive  as  to  nylon  and  silk  yarns,  and  the  y^cds  and  exported  7,7 11,000  ,  rugs  and  carpets.  Also  controlled 

dented  in  the  pre-war  years.  cloth  branch  of  the  industry  at !  the  cotton  textiles  Industry?  what  they  could  do  if  they  were  manufacture  of  broad  and  narrow  y^cds  to  66  different  countries,  '  by  full  stock  ownership  since  lOl.") 

The  manufacture  of  woolen  fab- '215.4  as  compared  with  169.6  at  j  MR.  GRIFFIN:  No,  I  have  not.  bring  prices  closer  to  the  home  |  fabrics  from  these  and  other  ma-  for  home  consumplion  100  ^  is  the  Guelph  Carpet  and  l\orste 

rics  and  various  types  of  knitted '  April  1,  1945,  while  the  index  of  On  the  other  hand,  I  would  say  market  price.  They  have  special  terials,  but  it  is  with  the  actual  ( mukon  yards,  an  all  time  record.  |  Spinning  Mills  Limited, 

wear  in  Canada  is  as  old  as  the  1  employment  in  hosiery  and  knit ;  that  the  primary  cotton  industry  manufacturing  of  rayon  that  the  Growth  of  the  industry  is  even.  Past  year's  operations  were 

earliest  settlement  of  French  Can- '  goods  now  stands  at  176.4  as  com- j  had  gone  a  long  way  towards  pre-  THE  VICE-CHAIRMAN:  Have  ,  latest  development  is  concerned,  more  spectacular.  Twenty  years  nevertheless  hampered  to  a  degree 

sha.  and  as  modem  as  the  most :  pared  with  147.2  at  the  same  date  serving  as  closely  as  possible  the  c^^poct  ?  |  nf  fu:.,  mnve  ran  mills  in  Canada  by  a  serious  shortage  of  carpet 

recent  development  in  the  intricate  in  1945.  relationship  with  the  ceiling  price  hesrbe  iZ^ed  on  comsid^rine  th^  the  production  of  wools,  with  available  supply  pric- 

and  high  speed  textile  machinery  i  The  factory  system  of  woollen  which  obtained  at  the  time  of  de-  ■,  ,,  I  Canadian  nroducers  Imoorted  an-  products,  when  the  swing  ed  much  higher  than  in  preceding 

which  is  now  in  general  use  among  i  majiufacture  in  Canada  has  now  ;  control.  '  n^roxImiLr  started  towards  the  newer  rayon  ;  year.  Cost  of  fine  worsted  top.s 


ices  for  export.  manufacturing  of  rayon  that  the  Growth  of  the  industry  is  even  Past  year's  operations  were 

THE  VICE-CHAIRMAN:  Have  ,  latest  development  is  concerned,  more  spectacular.  Twenty  years  nevertheless  hampered  to  a  degree 
ey  higher  prices  for  export?  !  ^  ,  r  »u-  ago  only  a  few  mills  in  Canada  by  a  serious  shortage  of  carpet 

MR.  GORDON:  Yes,  consider- I  mportance  of  this  move  c^  engaged  in  the  production  of  wools,  with  available  supply  pric- 

'’y  I  ^nor  ef  »n-  products.  When  the  Swing  cd  much  higher  than  in  preceding 

MR.  THATCHER:  I  would  as-  |  „  million  nniinds  started  towards  the  newer  rayon ;  year.  Cost  of  fine  worsted  top.s 

me  from  your  remarks  that  the  P  stanle*  fibre  in  ^  1947  fabrics  for  which  there  was  a  grow-  i  has  also  advanced  widely,  but 

raw  ‘"g  demand.  By  1932  the  yardage '  aupplies  are  becoming  more  plen^ 


MR.  THATCHER: 


the  several  hundred  establishments  j  been  in  course  of  development  over  j  What  may  be  one  cause  of  high  wi^  of^rayon  staple*  fibre  in  1947  fabrics  for  which  there  was  a  grow- !  has  also  advanced  widely,  but 

which  comprise  the  Industry  in  Can-  120  years  since  Mahlon  Willett  in- !  prices  came  to  light  as  Mr.  Grif-  in  thp  ®  !  Wood-pulp  being  the  basic  raw  demand.  By  1932  the  yardage  auPPhes  are  becoming  more  pan¬ 
ada  today.^^  I  stalled  the  first  power  looms  in  fin's  testimony  Lntinued  under  ,  "  |  Lteriarin  the  these  fabrics  exceeded  that  of  Wul  For  current  year  t 

There  are  now  more  than  169  Canada  at  L'Acadie  Quebec,  and  the  quMtionii^  of  committee  ,  GORDON:  No  I  think  staple  fibre,  the  industry  is  indi-  silk,  and  in  1933  the  proportion  skilled  labor  supply  will  raise 

woollen  textile  establishments  and  |  William  and  Robert  Barber  operat- I  counsel  H.  A.  Dyde,  K.C,  '  ^  LpS  g®uou3  to  Canada,  but  grew  so  had  jumped  to  three  to  one.  Total  j  ter  skiHed  labor  supply 

200  knitting  mills  In  Canada.  These  ed  a  mill  at  Georgetown,  Ont.,  in  i  BY  MR.  DYDE:  i  as  you  can  see,  before  the  ^^war!  j  tast  during  its  brief  history  as  to  i  rayon  yarn  and  staple  fibre  con-  earnings  for  year  ended 

are  located  in  over  160  villages,  the  1830's  The  first  Canadian '  Q  Mr.  Griffin,  you  have  said  about  70  per  cent  of  the  market,  inalte  importation  a  necessity  I  sumption  has  risen  from  15^^  $285,857. 

towns  and  cities  throughout  Canada  i  ttlng  mills  were  started  m  Belle-  ^  that  you  are  closely  connected  i  am  speaking  for  the  industry  as  Th‘a  ."^ade  the  industry  dependent  pounds  in  1938,  to  almast  treble  j  company's  history,  and 

and  more  than  half  of  the  establish- 1  ville.  Ancaster  and  Galt,  Ontario,  with  supply.  It  is  possible  for  you  a  whole  and  not  thinking  of  our  ‘'o  a  large  extent  on  foreign  man-  that  last  year.  Some  18,000  work-  $1  23  a  common  share, 

ments  are  in  communities  with  a  i  >n  the  1850's.  There  have  been  to  give  the  committee  any  in-  particular  company.  The  industry,  .  ufacturers,  and  obligated  to  pay  ers  are  employed  in  plants  in  38  compared  with  $159  400  or  77 

population  of  25,000  or  less.  The  changes  in  the  industry  since  those  |  formation  with  regard  to  supplies  as  a  whole,  had  70  per  cent  of  ' P^^ces  were  asked.  Canadian  municipalities  and  the  in-  ^  g^are  year  before, 

average  mill  in  this  industry  em-  days  and  one  of  the  greatest  per- j  from  the  United  Kingdom?  I  the  market  and  would  have  sup-'  There  are  two  types  of  staple  '’cstment  in  mills  and  machinery  Balance  sheet  position  showed 

ploys  90  men  and  women  and  there  iods  of  development  has  taken  mean,  I  happen  to  know  that  you  !  pUed  100  per  cent  if  they  could  !  fibre  used  in  Canada,  acetate  more  than  $.50  million  ,  improvement,  with  current  as.set-s 

is  very  little  seasonal  fluctuation  place  during  the  present  decade,  have  been  there  lately.  (Tan  you  ,  have  obtained  the  busine.s.s^  j  staple  and  visco.se  staple.  The  Production  of  .staple  libre  will  .$400,000,  current 

in  employment.  In  many  municl-  Equipment  and  Labour  .i  ®  committee  any  infornia-  j - -  - ,  i  has  been  produced  by  Can-  naturally  provide  more  employment  i,yh,iiiie.s  up  $28,000,  and  net 

palities  the  textile  mill  is  the  chief  While  employment  is  at  an  ex-  regard  to  that,  i^  there  ]  The  U.S.  Senate  Agriculture  Com-  adian  Celanese  Ltd.,  for  some  Canada  and  increase  the  already  vvorUmg  capital  accordingly  rose 

industry  and  the  principal,  or  only  ;  tremely  high  level,  this  alone  does  ;  inroimiation  available  .  A.  i  rnittee  ha.s  approved  creation  of  a  time,  interests  a-ssociated  with  the  huge  demand  lor  chemicals  ii.sed  in  ;  .$i,u;!;(,pG,‘,  from  previous  year'.s 


is  very  little  seasonal  fluctuation  j  Place  during  the  present  decade.  have  been  there  lately.  (Tan  you  ,  have  obtained  the  busine.s.s.  I  staple  and  visco.se  staple.  The  Production  of  staple  fibre  will  $400,000,  current 

in  employment.  In  many  municl-  Equipment  and  Labour  .1  f'^®  .  ®  committee  an.v  infornia-  j - -  - ,  1  has  been  produced  by  Can-  haturally  provide  more  employment  imhoiiies  up  $28,000,  and  net 

palities  the  textile  mill  is  the  chief  While  employment  is  at  an  ex-  regard  to  that,  i^  there  ]  The  U.S.  Senate  Agriculture  Com-  adian  Celanese  Ltd.,  for  some  Canada  and  increase  the  already  ■  capital  accordingly  rose 

industry  and  the  principal,  or  only  ;  tremely  high  level,  this  alone  does  :  available  .  A.  i  rnittee  ha.s  approved  creation  of  a  time,  interests  a-ssociated  with  the  huge  demand  lor  chemicals  ii.sed  in  j  $i,u:!;i,06.5  from  previous  year'.s 

source,  of  light  manufacturing  em-  not  account  for  the  current  high  I  J®®'  Chairman,  the  United  $150, 000,000  fund  to  finance  exports  company  having  obtained  1,000,-  this  industry.  What  effect  the  sus- .  $i..'-,;{.'-,.s|o. 

ployment  for  both  men  and  women.  I  level  of  production.  The  Canadian  |  S^overnment  is  takii\g  ,  of  cotton,  wool  and  other  raw  fibres  000  acres  of  timber  lands  on  the  pension  of  the  British  preferential,  strong  demand  continues  for 

Flexible  Structure  I  manufacturer  of  woolleen  and  knit  :  ®^®'’y  ®“°“  Possible  to  recapture  for  processing  in  plants  in  Ameri-  West  Coast  to  assure  a  supply  of  tariff  on  woven  rayon  goods,  as  :  both  carpets  and  worsted  yarns, 

Ao  .  'goods  has  been  installing  the  most  |  ®  . cotton  can-occupied  areas  in  Europe  and  '  basic  material  Production  of  announced  in  the  budget  last !  and  these  products  are  still  being 

As  a  primary  industry,  the  wool- ,  efficient  textile  ma-  :  fabrics.  They  have  taken  certain  ^  fjig  p^r  East.  viscose— the  type  mostly  used  —  month,  will  have  on  the  industry  is  sold  on  a  ration  or  quota  basis, 

len  and  knit  goods  industry  has  7.  onu  ■.  »  1  steps  to  bring  about  that  shift.,  jf  j  > 

a  structure  of  great  flexibility.  | available  and  to-day  the  {  them  was  some  time  ago  — — — — — — — — — - , - n — m -  '  ~  . . . .  .  . . . . — 

Some  mills  specialize  in  one  process  !  *®  recognized  as  being  as  g,  certain  proportion  of  all  . —  ,  .  ,  .  ,  ,  . . . . . . —  ...  — — ... 

only  such  as  top  making,  spin- i  i  exports  from  the  United  Kingdom  •  s ^  >  s,  -  <  ,  x ^  ^  r,.  ^  ,  •  ,  ,  1 

ning  yarn,  weaving  cloth,  knitting  ®”'‘='®"^  would  have  to  be  sent  to  hard  . \ \  .  "* 

hosiery  or  knitted  garments  or  dye- !  addition,  working  conditions  and  j  currency  countries  and  as  it  .  . . — .  ■  ■  ,  ,  ,  ,  ,  -  - — — • 

ing  and  finishing  cloth.  Other  units  |  ^®^^f*’®..f®®‘*'*^'®®  happens  Canada  is  the  only  hard 

in  the  industry  carry  on  every  pro- 1 textile  W'orkers  are  better  thari  currency  country  Britain  has  at 
cess  of  manufacture  from  the  raw  !  *;^°®®.  J’®  ^*’®  "''oment  on  that  quota.  The  i 

wool  to  the  finish  product  —  scour- 1  country  with  the  pos.sible  excep-  Argentine,  .for  example,  which 
Ing,  carding,  spinning,  weaving  ori^*®"  •^^®  ^"‘ted  States.  _  formerly  had  been  a  good  market 

knitting  dveing  and  finishing  ^^®  Preeminence  of  Canada  s  1  for  British  cottons  has  restricted 

The  ikdust^v  hM  industry  I  the  imports  of  cotton  from  the 

to  supply  th^ntire  Chadian  mar- !  ^^®’’®®”  »«aintained  in  the  face  of  :  United  Kingdom.  The  United  Sta- 
ket  for  knitted  hosiery  and  under- competition  from  foreign  pro- ,  tes,  which,  as  you  know',  has  a 

wear  nracticallv  all  knitted  out  ducers  who  employ  labour  at  wage  very  large  domestic  industry  of  WT«  '  WT  ^ 

Tmlkr^  and  a  vtrv  Srge  pr^  i  "^t®®  ®®  '^®“  a®  ^  ^®’-y  11  Tl  1/  11  J  J. 

^^tiono^thewoE  and  worsted  L  ’®'^®’'  The  Canadian  manu- |  tariff  schedule,  have  never  taken  V  /\||V 

cloth  consumed  In  Canada.  Current :  |"®‘  ^’’‘®  competition  very  much  from  Great  Britain  ex-  WV||HM  |IIM|  |  |  ll|JIJ|  I 

production  on  woollen  and  worsted  designing  h.s  products  to  meet  :  cept  for  fine  goo^  of  very  fine  f  f  AAVAl  Jl  V  U A  A  1  VAAUVIe 

oioth  ia  in  nf  OQ  Aoo  ooo  I  ^he  Special  needs  or  desires  of  the  ,  quality  fabric;  therefore,  Can- 

vards  a  vear  which  is  above  w^" '  Canadian  consumer,  by  maintaining  |  ada  provides  the  best  potential  i  ■  ==  - .  == 

Urn?  peaks  aS  far  hSher  Th^n  I  ^‘®  P'^duct  at  the  high-  market  at  the  moment. 

Sent  pr“l“Vr'’  Out  „  Uu. 

re,„lreu,e„tl„.uoru..l  peace-time  KPHIII YPQ  A  I  1111011  l  fl  (1^0111  PtlT 

Comparisen  o(  ««  Produellon  ( ^  llClIUII  Cu  ll.  VUllUIl  lllEl  CUIvlll 

years  1935  1939  is  as  follows.  Quebec,  and  Hamilton,  Ontario,  is  ^  yL  When  I  was  there  last  -  - - 

nr  »  „  -v  develop- !  ^arch  I  ’was  fairly  optimistic,  but 

Worsted  Yam  „„„„„„„  ment  which  has  been  sponso^red  and  ,  f^e  one  factor  which  may  inter¬ 
lb.  15,000,000  8,000,000  assisted  by  the  industry.  The  em-  !  is  thta  enrrenf  TTnifpH  icino- 

Knitted  un-  ployment  of  increasing  numbers  of ;  ^om  price,  which  as  you  will  sfe  = 

derwear  gar-  technically-trained  men  and  women  table  4,  is  still  much  out  of  line  !■ 

ments  43,000,000  34,000,000  by  the  textile  industry  will  assist  with  our  domestic  price  here  and  >■».  .  ■  ^  jf  Mm 

8ooks  and  in  adapting  the  latest  developments  considerably  higher  than  the  Uni-  M 

Stockings,  in  research  to  practical  use  in  the .  ted  States  price. 

pairs  105,000,000  85,000,000  factory.  q.  with  the  reduction  of  the 

Blankets,  - -  tariff  rate  a  person  like  myself  A 

singles  1,500,000  800,000  PRODITCTION  OF  NAILS  UP  |  would  say  that  those  United  King-  n  t 

Wool  Cloth,  Ottawa  —  Production  of  wire  dom  prices  will  go  down  by  the  W I  1-7  g 

yards  28,000,000  17,500,000 1  "ails  in  Canada  in  April  amounted  amount  by  which  the  tariff  is  re-  n  ^  ^ 

,  .  _  .  to  7,200  tons  compared  with  7,100  i  duced;  but  are  there  other  fac-  ^  ^ m 

Employment  Increased  preceding  month  and  6,600  tors  which  have  to  be  considered  rg 

While  production  in  many  textile  in  the  corresponding  month  last ,  before  one  can  just  jump  to  that  M  ^o. 

lines  has  been  held  back  by  in-  year,  according  to  the  Dominion  ;  conclusion?  A.  Yes  I  think  there  K  t.M. 

ability  to  secure  sufficient  labour.  Bureau  of  Statistics.  During  the  are.  One  is  the  very  heavy  increase 

employment  in  the  industry  as  a  four  months  ended  April,  26,800  tons  in  Egyptian  cotton. 

whole  has  Increased  during  the  were  produced  as  against  25,500  in  i  Q.  'What  effect  does  that  have? 

past  year  and  in  April,  1948,  more  the  like  period  of  1947.  Tonnage  — A.  That  increases  the  cost  of 

than  42, .500  people  were  employed  shipped  during  the  month  amounted  production  in  Great  Britain  and 

This  total  was  distributed  as  fol-  to  5,180  tons  as  against  nearly  8,000  pre.sumably  therefore  an  increase  Hi 

lows:  tons  in  March  and  7,000  in  April,  in  the  price  to  Canadian  produ-  ^ 

Total  Men  Women  1 1947.  Shipments  during  the  four 

Woollen  yarn  'month  period  amounted  to  26,800  Q-  Do  you  know  of  any  other  A  ^Hp  I^I 

and  cloth  15,887  9,074  6,813 .  tons  as  against  25,200  in  the  like  ^  factors?— A.  Well,  there  is  of  , 
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j  course  the  fact  that  there  is  no 
I  system  or  control  of  export  price 
!  in  Great  Britain  and  there  is  noth- 
I  ing  to  stop  the  exporter  in  Great 
I  Britain  from  simply  adding  to  his 
I  price  the  decrease  which  would 
^  otherwise  have  taken  place 
!  through  a  reduction  of  our  tariff. 

!  Q.  But  you  say  it  is  too  soon  for 
us  to  be  able  to  assess  the  action 
of  the  United  Kingdom  produ¬ 
cers? — A.  My  feeling  is  that  the 
reduction  of  tariffs  is  going  to 
be  more  a  stabilizing  factor  than 
actually  a  medium  for  a  reduction 
of  price;  but  those  factors  which 
,  I  have  mentioned  will  possibly 
stave  off  a  rise  in  prices  and  may 
very  well  stabilize  the  price  level 
as  it  stands  now. 

;  Brought  Tariff  on  Our  Own  Heads 
!  This  subject  of  British  prices 
came  up  again  when  Mr.  Gordon 
was  on  the  stand,'  being  queried 
by  Ross  Thatcher,  the  CCF  mem¬ 
ber. 

MR.  THATCHER:  On  the  sur- 
I  face  it  might  look,  since  you  have 
the  three  major  companies  out 
of  five  in  Canada,  that  if  your  or¬ 
ganization  chose  to  do  so  it  could 
set  the  price  of  a  certain  level 
and  competition  might  not  be  as 
prevalent  as  it  otherwise  would 
be?  It  might  look  like  that,  and 
you  would  be  at  least  a  very 
strong  factor  in  setting  the  price 
of  textiles? 

I  MR.  GORDON:  We  have  recent- 
'  ly,  as  far  as  imports  are  con- 
!  cerned. 

!  MR,  THATCHER:  Did  you  say 
,  you  have  had  ? 

MR.  GORDON:  We  have  re- 
'  cently,  as  far  as  imports  are  con- 
1  cerned.  You  may  have  noticed 
what  happened  to  the  tariff,  and 
'  that  was  that  the  representatives 
of  the  United  Kingdom  said  they 
!  could  not  meet  our  prices — they 
were  too  low — so  I  guess  we  were 
setting  the  price  level  to  that  ex¬ 
tent. 

Mr.  Thatcher  apparently  misun¬ 
derstood  the  reference  for  he  re¬ 
turned  to  the  subject  a  few  mo- 
i  ments  later. 

MR.  THATCHER:  You  made  a 
:  statement  that  you  could  probably 
,  undersell  the  British  did  you 
i  not? 

MR.  GORDON:  No,  I  did  not 
say  that.  What  I  said  was  I 
thought  our  low  price  policy  since 
decontrol  perhaps-  brought  on  our 
own  heads  this  t  iriff  reduction. 

MR.  THATCHER:  That  is  not 
just  what  you  said.  1  think  you 
said  the  figures  this  morning 
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Rayon  Profits  Needed  To 
Provide  for  Obsolescence 

Testimony  Before  Prices  Committee  Indicates 
That  Return  in  Industry  Still  Short  of  Being 
Adequate  —  Wages,  Costs,  Freight  Rates  all 
on  Upward  Trend 

(Special  Correspondence)  I  them,  which  make  a  distinctly  bet- 
Ottawa.  Ont.  —  What  looked  ter  yarn  and  probably  a  littl'e  bet- 

at  first  glance  like  high  profits  ter  type. 

in  some  parts  of  the  r  a  y  on  9'  X”'*  turn  your  ma- 

industrv  took  on  another  appear-  '  chines  in  A.  I  say  we  were 
ance  here  last  week  in  the  light  spinning  with  the  same  type  of 
of  testimony  before  the  Prices  niachine  that  we  were  spinning 
Committee  of  the  House  of  Com-  ;  with  in  1925,  but  there  have  been 
nions  by  Shirley  G.  Dixon,  of  Mont-  certain  minor  improvements  made, 
real.  President  of  Courtauld’s  (Can-  !  By  DONALD  FLEMING  (P.  C.- 
ada)  Limited.  Failure  of  the  gov- '  Eglinton) : 

emment  to  provide  for  obsolescence  Q.  Is  this  not  a  fact,  Mr.  Dixon, 
of  machinery  in  tax  reductions  that  in  recent  years  there  have 
made  a  certain  profit  margin  ne-  been  vast  and  rapid  technological 
cessary  if  plants  were  to  be  kept  changes  resulting  in  improvements 
up  to  date  the  committee  was  told,  in  production  and  products?  A. 

Questioned  by  committee  coun-  Definitely, 
scl  Fabio  Monet,  K.D.,  Mr.  Dixon  Q.  And  resulting  in  very  rapid 
brought  out  the  problems  of  his  ,  obsolescence  of  machinery?  A.  Our 
industry.  company  is  faced  today  with  $10.- 

By  MR.  MONET;  000.000 '  that  we  should  spend  on 

Q.  What  would  you  consider  a  replacing  machinery.  We  are  not 

fair  rate  of  return  on  capital  in-  in  a  position  to  spend  it  at  the 

vested  in  an  industry  like  yours  ?  moment. 

A.  Well,  we  cannot  keep  modern  Faced  With  Increased  Costs 
unless  we  can  earn  10  per  cent;  Chairman  Paul  Martin  himself 
and  that  is  based  on  paying  6  per  asked  about  a  higher  operating  in¬ 
vent  to  our  shareholders  and  keep-  come  for  the  first  quarter  of  1948 
ing  4  per  cent  to  provide  against  and  a  price  increase  which  has 
obsolescence,  which  the  govern-  gone  into  effect  in  April  of  this 
ment  does  not  allow  us  to  provide  year, 
for.  By  MR.  MARTIN; 

THE  CHAIRM.\N;  You  said  to  Q.  Then  would  you  give  us  an 

keep  the  business— what ?  explanation  of  this  operating  in- 

THE  WITNESS;  To  keep  the  come  for  the  first  quarter  of  1948. 
business  modern.  as  to  why  it  was  larger  than  it 

THE  CHAIRMAN;  Oh,  I  see,  to  has  been  for  a  few  years  back; 
keep  the  business  modern,  and  you  and.  particularly,  why  it  was  felt 
only  earned  10  per  cent  in  one  necessary  to  raise  the  price  on 
period.  1941?  April  1st?  A.  We  first  decided 

THE  WITNESS;  That  is  right,  to  increase  it  on  the  1st  of  .-Vpril. 

and  we  have  not  kept  our  busi-  We  decided  on  that  in  February 
ne.ss  modern.  oi  1948.  At  that  time  we  w*ei*e 

By  MR.  MONET;  faced  definitely  with  about  $1,437,- 

Q.  What  do  you  mean  by  keep-  000  of  an  increase  in  cost.  We 
ing  the  business  modern  ?  A.  Pro-  raised  the  price  by  5  cents  on  tex- 
viding  for  taking  out  machines  as  tile  yarn  only,  which  takes  care  of 
they  wear  out.  You  see,  we  are  about  9 '2  million,  which  were  pro- 
still  spinning  in  Cornwall  with  the  duced  from  $450,000  to  $175,000. 
same  type  of  machine  that  we  u.sed  We  are  still  short  in  1948  by  a  mil- 
23  years  ago.  At  the  present  time  lion  dollars.  I  could  give  you  some 
there  are  machines  available,  if  of  the  principal  items  from  mem- 
you  have  the  money  to  pay  for  ory.  On  the  1st  of  February  of 

Lower  Cotton  Textile  Prices  In 
U.S.  Fail  To  Stimulate  Buying 


I  this  year  we  put  in  the  cost-of-  1  will  have  to  increase  our  prices 
living  bonus  which  is  costing  us  1  on  our  yarn. 

I  $450,000.  That  is  a  part  of  that,  j  MR.  WINTERS:  What  particu- 

(  Raw  materials  are  up  in  bulk  i  lar  rises  have  vou  in  mind  ? 

I  about  $300,000  for  the  year.  Since  THE  WITNESS:  Well,  this  cost 
i  the  increase  was  decided  on  our  !  increase.  I  am  faced  on  Monday 

freight  rates  have  increased  adding  j  morning  with  an  increase  of  20 


Lancashire  Cotton  Mills  In 
Intensive  Drive  for  Exports 


another  $40,000  to  $50,000  to  our  I  cents  an  hour  across  the  board  for 
bills.  That  docs  not  add  up  to  '  labour. 


<  $1,437,000  but  I  have  just  given 
I  you  a  few  of  the  principal  items. 


Q.  But.  Mr.  Dixon,  if  you  refer  ;  risen  132  per  cent  above  the  1936  . 
to  statement  D2;  I  .see  there  that  -  figure  and  rates  now  averaged 
for  the  year  1947,  the  average  op-  :  Per  hour  Mr.  Dixon  paid 

crating  income  to  sales  since  1941,  '  tribute  to  his  employees.  His  com-  ' 
j  inclusive  was  lower  than  the  op-  ‘  P^u^y  had  produced  1,600,000  pounds  ; 
crating  income  for  vour  company  ^  more  in  1947  than  ever  before  he 
for  the  first  quarter  of  1948?  fold  the  committee.  ‘‘Our  labour  was 
A.  Right.  I  at  least  half  responsible  for  doing  i 

.  Q-  '•masons  .vou  =  i„,nrnve-  i 


labour^'  '  -  Textile  Industry  Looked  to  os  Main  Avenue  of  gioom^say '  that 

Return  Still  Inadequate  Improving  Adverse  Trade  Balance  —  Govern-  this  is  Liy  the  begfnning  and  that 

risen  I32"°per®^cent  a'bove  the  1936 :  ment  Behind  Recruiting  for  100,000  New  mTe^S^ket^*” 

figure  and  rates  now  averaged  Workers  m,.  . 

$1.05  per  hour  Mr.  Dixon  paid  an.swer  is  that  Lan- 

tribute  to  his  employees.  His  com-  '  ^  ^  TTZ -  ...  ,  cashire  and  Yorkshire  must  either 

pany  had  produced  1,600,000  pounds  appearing  j  Some  of  these  recruits  will  be  dis-  produce  more  cheaply  than  any  one 

more  in  1947  than  ever  before  he  over  Lancashire, .  placed  persons  from  camps  in  Ger-  else  or  make  goods  not  available, 

told  the  committee.  “Our  labour  was  cotton-producing  county,  many  and  Austria,  but  many  of  I  except  in  Britain, 

at  least  half  responsible  for  doing  i  f*’®  slogan:  “Britain  s  bread  .  them  will  be  Britons  now  engaged  I  Canada  is  a  potential  market  for 

that.’  .hangs  by  Lancashire  s  thread.”  |  on  less  important  jobs,  or  women  !  some  $100  million  worth  of  cotton 

Two  things,  mechanical  improve-  '  that  slogan  is  literally  true.  |  not  at  present  employed.  |  a  year,  and  only  recently  she  re- 


Ity  to  sell  this  great  volume  of 
goods  abroad. 

Import  restrictions  are  holding 
up  orders  in  almost  every  Latin 
American  country,  while  the  Eu¬ 
rope,  the  Czechoslovak  market  has 
been  lost  and  trade  with  Italy  and 
Austria  is  almost  a  standstill. 

The  prophets  of  gloom  say  that 
this  is  only  the  beginning  and  that 
depression  will  soon  close  even 
more  markets. 

The  final  answer  is  that  Lan¬ 
cashire  and  Yorkshire  must  either 


miicklv  something  happens  jjg  added  “That  is  still  not  world  has  become  increasingly  de- 

"  •  ■  ,  an  adequate  return  in  my  opinion.”  ,  pendent  upon  the  skill  and  sweat 

ROBT.  WINTERS  (L-Queens-j  MARTIN:  Well  it  is  higher  |of  her  Lancashire  and  Yorkshire 

Lunenburg):  What  do  you  mean  fhan  any  other  period  but  one.  textile  workers. 

bV  that?  !  DIXON:  I  know,  but  it  just  •  Dwinir  tn  shnrtao-p  nf  otool 


Gloomy  Prophecies  |  If  all  goes  according  to  plan. 

There  will  be  canteens  where ;  Britain  will  be  earning  nearly  $1.8 


MR.  MARTIN:  Well  it  is  higher  ;  of  her  Lancashire  and  Yorkshire  workers  can  get  a  cheap,  palatable  '  billion  a  year  on  her  textiles  by  the 
o.,  „„„  ......1.^  v,.,t  textile  workers.  '  -  -  •  .  ^  1  .  . 


meal;  day  nurseries  where  mothers  end  of  1948. 


•rur  TX’T'rMC’cc!  T  1  '  ^  kuo'*'.  but  it  just  Owing  to  shortage  of  steel,  jeave  their  children  in  safe  To  this  end,  the  chimneys  of 

THE  WITNESS:  I  mean,  unless  show.s  we’ve  been  making  fools  of  Britain  s  plans  for  exporting  ma-  kands  while  they  work;  and.  most  Bolton  and  Bradford  are  already 

ie  (rnngsral  riao  ernno  ntiir>LrMf  lira  rviswcAlirAa  fViAcA  t'Aore  Vio/4  f/%  tt rl A«*rvi-k  .  r  .  ’  .  _ 


this  general  rise  stops  quickly  we  I  ourselves  for  these  25  years. 

Ample  Grounds  Seen  For 
Strength  in  Wool  Markets 

There  are  definite  grounds  on  |  tically  all  types  of  Australian,  New 


chinery  had  to  undergo  severe  cuts  ;  jniportant  of  all,  houses  within  a  pouring  out  smoke.  The  workers 
last  April  and  to  fill  the  gap  tex- .  bus  ride  of  the  factory.  \  are  confident  that  they  can  play 

tile  mills  were  urged  to  produce  j  while  the  market  for  textiles  is  i  their  part.  If  the  merchants  abroad 
every  inch  of  yarn  their  machines  ;  jbe  most  accessible,  can  reach  their  target,  too,  Britain 

could  spin.  Plans  were  drawn  up  ;  ^bere  have  been  many  gloomy  ;  will  have  made  a  great  step  on  the 
to  increase  cotton  export^  by  <4  .  prophecies  about  Britain’s  inabii- 1  wav  to  recovery. 

per  cent,  silk  and  rayon  by  61  per  ‘ _ _ _ _ _ _ _ 

cent,  and  woollen  and  worsteds  by  v  1  i*  *1 

boon,  n  tb,  north  Work  btoppagos  from  btnkes 


Less  Serious  This  Year 

Ottawa  —  Time  loss  through  ;  carpenters  and  labourers  at  Corn- 


which  to  base  the  strength  of  the  Zealand  and  South  African  wool  counties,  the  British  Govern- 1  ~  O 

wool  market  all  over  the  world  ac-  are  commanding  in  the  open  mar- i  hopes  to  bring  about  100,000;  I  ACC  I  I 

cording  to  a  recent  resume  of  re-  ket  the  highest  prices  paid  for  some  new  workers  into  the  industry  to  AVTUO  M  XXIO  A  C^CAA 

ports  received  from  wool-producing  years.  |  join  the  652,000  already  there.  :  - 

countries  made  by  the  Canadian  It  is  pointed  out.  too,  that  al-  with  2, 4-D  stilt  the  principle  >  Ottawa  —  Time  loss  through  ;  carpenters  and  labourers  at  Corn- 

Co-operative  Wool  Growers  Ltd.  Es-  |  though  the  United  Kingdom  rnain-  '  according  to  H.  E.  Wood,  i  work  stoppages  arising  out  of  in- ;  wall,  and  carpenters  at  Windsor  and 

timates  are  that  there  will  be  no  tains  her  position  as  outstandingly  :  chairman  of  the  Manitoba  Weeds  '  dustrial  disputes  in  Canada  during  :  Essex  County.  At  the  end  of  the 
fine  wool  in  the  United  States  after  the  largest  buyer  of  Dominion  wool,  '  Coinmi.ssion.  Several  thousand  trial '  the  first  four  months  of  1948  was  month,  the  strikes  affecting  plas- 
August  until  the  first  of  the  new  substantial  quantities  are  being  i  pjotg  g^d  other  2.  4-D  experiments  ^  60  per  cent  less  than  that  recorded  ;  terers  at  Toronto  and  carpenters 
year,  leaving  a  spread  of  some  sold  also  to  France,  Belgium  and  :  have  been  co-ordinated  through  a  for  the  same  period  in  1947,  it  was  '  and  labourers  at  Cornwall  had  not 
months  during  which  there  will  be  other  consumer  countries  in  Con-  j  eentral  committee  of  the  Manitoba  i  announced  recently  by  Honourable  been  settled. 

virtually  no  supply  of  this  t.vpe.  tinental  Europe  while  a  feature  of  ;  wppjg  Commission,  he  said.  Humphrey  Mitchell,  Minister  of  of  the  16  work  stoppages  which 

A.s  a  consequence  prices  on  fine  ,  current  London  sales  is  that  Committees  started  planning  for  Labour,  in  issuing  the  monthly  sum-  were  in  effect  for  varying  periods 
foreign  wool  in  primary  markets  Russia  and  other  Eastern  European  :  attack  early  in  January,  and  by  mary  of  strikes  and  lockouts  for  ^  during  April,  five  had  begun  pre- 


have  continued  to  rise. 


countries  are  bidding  strongly  on  a  the  end  of  May  many  pre-emer-  April,  1948. 


i  vious  to  April  1.  Of  these  five. 


Reports  indicate  that  fantastic  ;  gence  tests  (where  the  chemical  is.  Preliminary  figures  for  April,  '  two  were  terminated  by  the  end  of 

prices  have  been  offered  for  Aus-  JaP®”'  foo,  applied  to  the  soil  before  the  crop  1948,  show  16  strikes  and  lockouts,  the  month  and  of  the  11  which  be- 

tralian.  New  Zealand  and  South  taken  a  fair  supply.  i  appears)  had  been  made.  At  the  ,  involving  4,491  workers,  with  a  time  gan  during  April,  five  were  ended 


New  York  —  Cotton  Cloth  prices 
have  dropped  several  cents  a  yard 
in  recent  weeks  in  New  York  City's 
■Worth  Street  Markets.  Lower 
prices,  however,  offered  by  the  sell¬ 
ing  agents  of  southern  mills  have 
failed  to  stimulate  buying  as  the 
several-month  trend  toward  lower 
prices  continues. 

Cotton  print  prices  have  drifted 
to  25  cents  a  yard  from  27  cents  a 
yard  for  unfinished  80  .\  80  print 
cloth  for  spot  delivery  in  recent 
weeks.  At  the  beginning  of  this 
year,  spot  prices  for  this  type  of 
popular  print  cloth  used  in  dresses 
was  as  high  as  38  cents  a  yard. 
So-called  contract  prices  for  print 
cloth  calling  for  future  delivery 
in  the  third  and  fourth  quarter  have 
also  begun  to  weaken  in  the  last 
month  or  so,  dropping  two  cents  to 
24.5  cents  a  yard. 

Prices  of  sheetings  used  for  bag 
manufacture  have  also  been  weak 
as  the  cotton  bag  industry  faces 
increased  competition  from  cheaper 
paper  bag  makers. 

Play  Waiting  Game 

Cotton  cloth  buyers,  who  include 
dress  and  shirt  manufacturers,  are 
engaged  in  a  waiting  game  \rith 


selling  agents  over  prices.  Buyers 
are  demanding  lower  prices,  espe¬ 
cially  since  a  large  cotton  crop  in- 
'■'•’•'1  for  next  season  beginning 
in  the  fall  points  to  lower  cotton  ' 
Layers  also  say  retailers  are 
cautious  about  future  orders  be¬ 
cause  of  fairly  large  inventories  in 
,  stores.  I 

Selling  agents  for  cotton  mills ! 
declare  mills  will  cut  production  i 
to  fit  the  demand  rather  than  pro-  , 
duce  for  inventory.  Such  curtail¬ 
ment  will  probably  not  come  on  a  ' 
large  scale  until  this  July,  as  most 
mills  have  sold  out  production  . 
through  this  month.  | 

Alread.v  some  mills  have  cut  back  j 
slightly  from  the  general  two-turn  , 
operation  rate  for  most  cotton  mills.  ' 
Looms  that  have  made  undesired  ' 
sheetings  have  been  switched  to  the 
production  of  desired  twills  and  ‘ 
drill  cotton  cloth  for  work  gar-  . 
ments,  some  mills  have  disclosed.  I 
Curtailment  of  production  is  ex¬ 
pected  to  bring  buyers  into  the 
market,  it  is  argued,  because  the 
record  peace-time  output  of  11  bil- 1 
lion  square  yards  last  year  was  only 
equal  to  per  capita  output  pre-war, 
due  to  the  14  million  population  in¬ 
crease  since  1910. 


was  the  case  under  previous  similar 
circumstances. 

A  recent  issue  of  the  Wool 
Digest,  published  by  the  Wool  Sec¬ 
retariat,  points  out  that  Britain’s 
sheep  population  has  again  dropped 
by  more  than  one  million  head  dur¬ 
ing  the  past  year  and  that  the  wool 


since  before  the  war  with  35,000,000 
pounds  decrease  as  compared  with 
1938. 

Highest  Prices  in  I'ears 


involving  4,491  workers,  with  a  time  gan  during  April,  five  were  ended 


MANITOBA  RENEWS 
ATTACK  ON  WEEDS 


loss  of  49.396  man-working  days,  as  by  May  1.  Thus,  there  were  nine 
compared  with  14  strikes  in  March,  strikes  still  in  effect  at  the  begin- 
with  3,725  workers  involved  and  a  ning  of  May. 

lo"??  For  the  first  four  months  of  1948, 


workers  involved  and  a  time  loss  of 


African  supplies  of  what  are  recog-  Anticipating  the  usual  consign-  University  of  Manitoba,  where  over  loss  of  49.396  man-working  days,  as  by  May  1.  Thus,  there  were  nine 
nized  as  superfine  wools.  Under  volume  and  desiring  to  meet  j  three  acres  of  small  plots  are  under  ,  compared  with  14  strikes  in  March,  strikes  still  in  effect  at  the  begin- 

the  circumstances  there  sVems  to  be  needs  ot  regular  mill  customers,  i  test,  the  Plants  Science  Division  with  3,725  workers  involved  and  a  ning  of  May. 

no  doubt  but  that  the  medium  and  Canadian  Co-operatives  has  j  conducted  pre-emergence  tests  with  time  loss  of  56,808  days.  In  April,  „  loio 

ToWer  gradS  of  wool  will  bT  em  sales  under  !  both  cereal^s  and  vegetable  crops.  1947.  there  were  29  strikes,  involv- ' 

ployed  ^by  manufacturers  just  as  advancing  market  conditions.  ■  similar  twts  were  earned  on  at  the  mg  17,988  workers,  with  a  time  loss  lockouteSnvolving  17,7^  wo^k- 
was  the  case  under  previous  similar  Brandon  Experimental  Farm,  at  Al-  of  365,687  days.  with  a  time  loss  of  382  929  days 

circumstances.  .  U  A  MITAD  A  DI?Ml4  WC  H^adingly.  Portage  la  Prairie. ,  During  the  month  under  review.  permd  S  vear 

A  recent  is.sue  of  the  Wool  MAitIIUdA  KlFIIjWj  ^  rnlnerTm  British  '^'^h  36,867 

Digest  published  by  the  W^ol  Sec- :  ™  lUPmC  S-ererge^nc^e  tests,  i^  wh^ich  commenced  oS  workers  involved  and  a  ti^^ 

retariat.  points  out  that  Britain’s  ATT  Arif  fijl  WCCnC  they  are  several  January  13,  1948,  was  arrived  at. 

s  eep  population  has  again  dropped  fl  1  IxftVlV  vll  If  uLll/U  mches  high,  is  just  getting  under  but  no  agreement  had  been  reached!  Based  on  the  number  of  non- 

y  f^ore  man  one  million  head  dur-  way,  Mr.  Wood  states.  Blarly  in  by  the  end  of  April  at  11  mines  in  agricultural  wage  and  salary  wbrk- 

ing  t  e  past  year  and  mat  the  \vooL  WHI,  '  June,  an  extensive  series  of  trial  the  Edmonton  district  in  Alberta,  ers  in  Canada,  the  time  lost  in  April, 

clip  has  been  dropping  steadily  Pre-Emergence  Tests  With,  launched  against  the  and  the  strike  was  still  untermina-  1948,  was  .06  per  cent  of  the  esti- 

since  before  the  war  with  35.000,000  ;  2, 4-D  Being  Made  With  Help  I  ^.oody  growths  which  are  a  problem  ted.  mated  working  time,  as  compared 

?93S compared  with  From  Power  Commission  |  to  power  and  telephone  lines.  The  Four  strikes  in  the  construction  with  .07  per  cent  in  March,  1948; 

_  _  -  ;  Manitoba  Power  Commission  is  co-  industry  in  Ontario,  caused  mainly  .47  per  cent  in  April,  1947;  .12  per 

Highest  Prices  in  I'ears  Winnipeg  —  The  battle  against  operating  with  the  Manitoba  Weeds  by  demands  for  increased  wages,  cent  for  the  first  four  months  of 

With  Dominion  wool  marketing  j  weeds  in  growing  crops  and  woody  |  Commission  in  this  venture  at  a  |  were  reported,  involving  bricklayers  1948;  and  .31  per  cent  for  the  first 
seasons  in  their  final  stages,  prac- 1  growths  in  Manitoba  is  again  under  location  near  Austin.  I  at  Windsor,  plasterers  at  Toronto,  four  months  of  1917. 


Based  on  the  number  of  non- 


il  SIGN  OF  DEPENDABLE  QUALITY 
FOR  MEN’S  AND  WOMEN’S  WEAR 


Report  to  Employees 


By  R.  J.  DEACHMAN 


THIS  story  has  been  in  niy 
mind  for  a  long  time.  It  has  been 
listed  in  my  advance  diary  and  I 
have  moved  it  forward  on  several 
occasions  because  something  el.s? 
came  first— now  it  must  be  writ¬ 
ten. 

All  great  public  corporations  put 
out  statements  at  the  end  of  the 
year  addre.ssed  to  their  sharc- 
holde's,  the  men  and  women  who 
provide  the  money  which  makes 
possible  tlie  creation,  expansion 
and  development  of  industry.  The 
investors  have  a  right  to  be  told 
what  was  done  with  their  money. 
There  is  something  beyond  tiii.s. 
It  involves  a  wholly  new  concep¬ 
tion  of  industry. 

The  stockholders  are  not  tre 
only  ones  who  are  interested. 
There  should  be  a  report  to  the 
workers.  It  would  give  facts,  it 
would  show  the  number  employed, 
the  total  volume  of  wage  paymen’s, 
the  increa.se  in  the  volume  "of  pr-o- 
duetion  per  man  and  per  man¬ 
hour.  The  last  item  is  an  index  o:' 
progress.  It  determines  individual 
and  national  income. 

Then  I  would  carry  this  one  sten 
furtner.  Both  these  reports  shoviid 
show  the  price  level  of  the  pro- 
duct.s  produced  and  something  of 
the  price  problem  of  the  nation, 
for  the  consumers,  those  who  buy 
the  products,  have  a  definite  in-  , 
terest  in  industry  and  in  what  in¬ 
dustry  i.s  doing  for  them.  | 

The  Change  Is  ('oining 

Just  when  I  was  about  to  write 
this  story,  The  Steel  Company  of 
Canada  Limited  came  out  with 
V’hat  I  had  in  mind.  It  is  entitled 
“What  Stelco  Did  in  1947”,  Stelco 
Is  the  short  name  of  The  Steel 
Company  of  Canada.  Underneath 
the  heading  is  this  sub-head — “A 
Report  To  Eniployees”.  I 

"It  Is  a  good  report.  The  Com¬ 
pany  ought  to  be  proud  of  it  -so 
should  the  employees.  It  tells  a 
tale  of  industrial  expan.sion—aLso  , 
of  wage  inci eases.  If  you  were 
an  e.mployee  you  would  like  this 
lentence:  | 

“At  the  end  of  1947  the  aver-  ! 
age  hourly  earnings  of  payroll 
eniployees  were  approximately 
70  per  cent  above  such  earnings  ! 
at  the  end  of  1939,  compared 
wit.b  an  increase  of  42.9  per  cent 
in  the  official  Cost  of  Living  In-  , 
dex  during  the  same  period.” 

I  think  this  is  important.  It  is 
vorth  telling.  It  is  nice  to  know 
ihat  the  company  had  an  invest- 


[  ment  in  plant  and  equipment  of 
$92  millions  at  the  close  of  1947 
and  expects  to  have  $104  millions 
by  the  end  of  1948.  When  the 
I  workers  .see  these  statements  they 
rc.ihze  that  they  are  not  going  to 
j  be  short  of  equipment,  and  good 
equipment  makes  the  daily  task 
lighter. 

I  mention  a  third  item,  it'.s  all 
.“^et  out  in  the  report.  It  show.s 
the  amount  paid  in  dividends  from 
1928  to  1947  and  the  amount  re¬ 
tained  in  the  bu.sinc.ss,  plowed  back 
into  new  equipment  to  provide  for 
j  greater  stability  and  increased  pro- 
■iuction.  Production  per  man-hour 
is  the  basis  of  higher  earnings  per 
worker,  lower  prices  for  the  con- 
'  sumer.  The  men  who  direct  our  | 
’.ndustries  realize  that  dividends 
I  are  not  everything  —  important  ; 
though  they  are.  In  modern  busi-  ! 
ness,  those  who  hold  the  longer  ; 
view  are  building  not  for  tomorrow  i 
but  for  the  ages  and  reinve.stment 
of  profits  is  a  reserve  against 
hard  times,  a  guarantee  of  stabil¬ 
ity. 

Industry  And  The  Nation 

There  is  another  advantage  in 
t.ii.s  form  of  annual  report  which 
should  become  common  custom  in  j 
Canadian  industry.  It  enables  a  i 
corporation  to  make  a  clear  pres-  I 
eiitation,  not  only  of  the  work  it 
has  done  in  production  but  of  the 
things  which  it  is  doing  for  the  . 
benefit  of  the  workers.  An  army  i 
of  workers  is  like  an  army  in  the  | 
field.  It  realizes  tlie  importance  | 
of  artiller  support,  big  machines  i 
which  do  the  work  make  higher  ' 
production  po-ssible.  A  report  of 
this  kind  enables  a  corporation  to  ' 
make  a  clear  presentation,  not  only  . 
of  the  work  it  has  done  in  produc-  | 
tion  but  the  importance  of  that  ' 
effort  to  the  workers  employed.  | 

Men  work  better  when  they  : 
have  pride  and  enthusiasm  in  their  | 
work.  It  produces  an  esprit  de 
corps,  an  elan  which  makes  pos-  ' 
sible  more  work  with  less  effort.  ; 
This  i.s  tile  e.ssence  of  efficiency.  I 
The  workers  should  know  what  the  ; 
company  is  doing,  they  should  re-  ' 
alize  that  they  are  not  only  work-  I 
ing  for  but  with  the  management.  I 
When  this  become.s  an  established 
fact  in  Canadian  industry,  the  men  j 
will  earn  more,  profits  will  be 
larger,  prices  will  be  lower.  Con¬ 
flicting  as  that  may  seem  it  is 
not  impossible  providing  there  is 
wider  intelligence  and,  of  course 
—  good  will. 
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18  15.' 2  50  National  Grocers .  15 

101  *2  $4  50  Do.,  pref .  30 

14*4  11  $1  00  Nat’l  Hosierv,  "A’ .  12*: 

42  35  *2  U  50  '  Do..  “B”  ‘ . 10*, 

23*2  5*1  25  •  Nat.  Sewer  Pipe,  ’A”.  ,  30 

82  74  $4  00  Nat.  Steel  Car .  26* 

31  21*2  $2  00  Neilson’s.  pref  .  100*- 

7  '4  •  •  ,  Niagara  Wire  .  24  * 

24  18  $2  03  j  Noranda  Mines  .  50.* 

45  35  '  R  $2  00  North  Star  Oil .  4*- 

104  $5  03  Do.,  pref .  5L 

21*2  17  $1  25  Ogilvie  Flour .  26’ 

25 '*4  23*4  $*1  00  Do.,  pref . 166 

21  '  2  17  63  Onl.  Beauty  Supp  .  1  75 

15  10*>,  8  1  Do.,  pref .  17* 

18’2  15*s  $l  03  Ont.  Steel -Prod  ....  18* 

82  56  '8  $3  03  Do.,  pref .  131* 

59  3j  S>1  75  Orange  Crusii .  8 

25  21  *1  03  Ottawa  Car  .  10 

18*  2  14^4  .75  Ottawa  Blcctric  . 41 

12  Ottawa  L.  M.  fit  Power  .  19’ 

46*4  $2  23  Do.,  pref . 103 

29  .  ,  4»1  23  '  Page  alcrsey  Tubes  .  .  36  ’ 

25*8  18*2  Int.  Penmans  limited .  65 

143 '2  $0  Oj  t  Do.,  pref  .  153 

12*2  9  75  ,  Peoples’  Credit.  . .  5 ' : 

16 '2  14*2  $1  03  Photo  *£ngraveis  .  28 

93  8)  Is4  53  !  Powell  River .  44 

3h  33  a»3  03  Power  Corp  .  15  '< 

lo9  223  $8  03  Pressed  Metals  .  Ki 

5^  Int.  Price  Bros  66 

.  8f  Do.,  pref  .  9o 


10*2  10*8  10*2 
8  8‘^s  8 


20*4  20*2  . 

13  54  15*2  13*4 

21*4  21*t  20*2 

28  28*4  28 
15*4  15'^  I4I4 


6*2 

37*2  37*2  37*4 


17*4-  17*4  17. *4  + 


73  73  72 ' 

282 
453 

2b  U  26*2  26 


1 2  *4  1 2  ’ « 

15  15*2  15  *-4 

30  30 

12*4  12*4  •• 

10*4  .. 

30 

26  *  8  25  *4  25 

100*4  103  *2  103*4 
24  >4  24  *  2 

50  .‘2  50 ' 2  49 

4*4  4*2  4*4 


19’8  21  19 

103 

36*2  36*2  36 


6*^ 

7H 

7 

6 

Int. 

12*4 

13'* 

13 

ft-8 

12*4 

80 

85 

*85 

$5  06 

8  ’  2 

'«'(l 

9*b 

60 

6 

7 

6 

Int. 

lOS 

50 

8  *  '4 

'4*4 

30 

94 

99'!, 

94 

$6  00 

20 

Int. 

rrmwmrrlal  I'in..  (!om.  ..  12. (Ml 

(ions.  Div.  .Slniid.  Sec.,  Pref.  1(1. (M)  18.00 

(ioiiiiiHTciiil  Life  .  11. .50 

(iofisolidiiled  Special  . 18.00 

(iopcland  Mmir  Lnits  .  40.00 


Loiitineiital  Life.  2(Fr  Pd. 


14*4  11  '2  Int.  I)»*hi*nt.  A  Sec..  Pref.  ... 

2U4  16*8  $1  00  Ihdroit  Inter.  Briilge  ... 

30  25  $1  25  IL'Pi.  of  Canada  ins 

16*4  9  2  Int.  Dom.  envelope  Western 

98  90  $4  03  lioni.  Square,  r.oin,  . 

16  15*2  Int.  Dover  Indiistiles  . 

5  1  85  Int.  Diinlop  'lire  ri'T-.  Pfd.  ... 

83  ..  $3  00  Kinpire  Life  25^  Paid  . 

21  16*4  Int.  r.ssex  Packers,  Pref,  ... 

14*2  12*5  ..  Ilssex  Parkers,  fom . 

19*4  $l  00  Lmpire  llrass, 

6*4  6  50  lixeelsior  Life  4‘2(c  Rd.  . 

38  34  SI  00  Ledeial  Foundry.  Com.  , 

15 '2  $1  00  (iail  Itrass.  Coni . 

97  $4  50  (»»‘def!eh  l-ilevulor  Div.  90 

12  Int.  (rranite  (ilnh  ..  ..  .. 

40  39  $1  75  (Deal  l.akes  Poxxer  Pfd. 

18  2  14*4  83  (Deal  West  Life . 

50  3  ;  (iiiaranire  Co.  of  N.  . 

48  .  .  $1  92  (..Kiiuli  III  Heal.,  Pfd.  .  .  . 

40  32*4  .  (iuHi'dian  Heal.  (i<»in. 

/4  *4  65  $3  00  (inrnev  Foundry,  C<ui».  , 

295  $7  00  Marl  Hattery  . 

,  Halifax  Insurance  .  ... 
A  *"  1  •  .  HiRliland  Dairy.  Pfd.  ... 

^ *  "0  llome\M»()d  Van.  . 

li  ■  77  ^7  no  Dnperial  IJfe  . . 

.  '37  $2  00  |,,n  Lxchange  Com.  ... 

Insiani  A'  Hell.  Pid.  ... 
}3  j”  i  60  Investment  J  und,  IMef.  . 

ios  1-s*  *1  cn  Inveslnient  ITjnd  . 

??a^  ?/i  *  Lamhion  (lulf 

I,  4  10  60  Loan  . 

\i  7?r-  l./d>iaNv  Inc.,  Corn. 

26  4  lu  4  SI  50  |  Can.  Invest.  Pref. 

is  *  ti “I.;  M*miifacliirer«r  Life  .  . 

26  2  23  SI  63  Maritime  l  ife 


1 1  ..50 
18.00 
40.00 

K.OO  9.00 
n2.(Mi 
liiO.OO 
330.00 

L(M»  6.25 
95.(M) 

11.00  12.75 


PROVINCIAL  AND  MUNICIPAL  BONDS 

Th,  following  quotationa  are  ftirniahrd  by  The  Inveatment  Dealers'  Aaaoclation 
of  Canada. 

Province—  Hate  Maturity  Bid  Aske 

9.00  103..'.0  SC.On  I  .Mlierta  .  1  June  1004  100.00  UK!.; 

I  mil. 1)0  X.l.UO  Alberta  .  3<-j7q  1  June  IDT.'.  im».7j  101.1 

11.1.00  11)7. Ill)  Brillsli  Coliinibia  ...  b'o  1  Sept.  IO.".;)  107.10  111.; 

mi.OO  I1II.1II  1  Brills!)  (;oliinibia  ..  4'.-i  1  Oct.  I!)13  114.10  11!).; 

fi.21  102  10  07.00  Drilisli  Columbia  ....  O'o  11  Dec.  lOliO  0.S.IIII  103. ( 

108.01)  mu.OO  MaiiDolia  .  4'o  2  Jan.  1010  100.10  101.; 

2.7.1  102.011  m.S.iiO  y.inilobn  .  4'-4%  1  Oct.  1011  111.10  1111..' 

1113(10  01.00  New  Brunswick  .  ;l'o  t  Mar.  1004  01.10  98.; 

Mii.lii  in.llii  «  New  lininswick  .  *\'jro  l.>  AnrlJ  1001  111.00  130  1 


.Ti.lio  40.00  118  00  08.110  Nova  Scotia  ... 

10.71  i:!.oii  100.10  IIKI.IMI  (liilarlu  . 

2.1.10  21.00  100.00  lOO.OO  Onlaiio  . 

10.00  18.00  120.31  118.00  Ontario  . 

40.011  40  00  lOO.IIU  01.00  Untarin  ...... 

0.10  8.00  100. Ill)  01.011  Onl.  Ilvdro-KIcct 

18.00  211.00  103.10  03.00  I’rince  bdward  1 

imoii  I  I II  III)  mo.lill  Quebec  . 

.10  I.OO  iO.’t.lO  08.00  (Jiiebec  .... 

11.110  I  ml  71  8:i.10  SaskaIcbewan  . 


Ontario 

Onl.  Ilvdro-KIcct.  P.  . 
Prince  Kdward  Island 


Bate 

3 '.Jr. 

I 

Maturity 
June  1964 

Bid 

100.00 

Askef 

103.10 

1 

June 

1071 

100.71 

101.01) 

O'  0 

1 

Sept. 

10.13 

107.10 

111.11) 

4 '4 

1 

Oct. 

1013 

1I4..10 

119.10 

3"o 

11 

Dec. 

1060 

O.S.OO 

102.00 

4'o 

2 

Jan. 

101(1 

100.10 

101.10 

1 

Oct. 

1011 

111.11) 

1 16.10 

1 

Mar. 

loot 

91.10 

98.11) 

4*.  iTo 

1.1 

Api'ii 

1061 

11.1.00 

120. (Ill 

A'.o 

2 

Nov 

lolti 

98.10 

102. (Ill 

A'i 

1 

June 

1010 

103.2,1 

1ll1i.21 

11 

Sei>t 

1(1.11 

101.23 

104.21 

4';fl 

1 

June 

1070 

I'JO.OI) 

1'21.(MI 

2'14% 

13 

Jul.v 

10.11 

93.90 

97.11(1 

11.00  I  mi  71 

11.U0  18.10  II4.1U 

1 1 .10 

108.01)  111.011 
130.011  1.80. no  ,1,1^0 

;i7ii.oo  4311.00 
10  OO  * ' ' 

>’0  1.00 


8:i.10  Saskaicbewan 
80.00  Saskalcliewaii 


t  Ana.  10.16 
1  Alia.  10.18 
1  I'd).  101,3 

11  Auk.  IOI,! 
1  Autf.  1018 


00.00  103.00 

108.00  113.00 

00.00  1 01.1111 
00.31  101,31 

106.00  110.00 


281,  27 

1 2  >  ■*  1 0 
•13  8 


110 

25  '  z  35 


131.011 

130.1111  .110,00 
31.011 
07.00 

.10.1111  .14.00 

7.110  0.00 

231.00  271.00 
12.00 

I.S.10  10  10 

0.01)  13.1111 

01.00 

100.00  3,-,.-,,00 


1 1)3.10 

98.00 

rjiarlottctown 

.8'3% 

1 

Jul.v 

1D13 

99.60 

117.((U 

1 6.1. 66 

llalilax  . 

.  .*•  A'o 

1 

July 

]‘J.12 

1111.(10 

11  l.tuj 

lO.'t.lMI 

lltill  . 

. .  •  •  r» '  2 

1 

May 

1912 

1111.1)11 

lit. (Ml 

98.66 

L♦•vis  . 

1 

Mar. 

HP)  4 

MMin 

ll.'i  (16 

Hl.j.66 

Moncton  . 

.*••  ‘Lo 

2 

.Inly 

1914 

101.111) 

161.66 

92.(MI 

Mon)  real  . 

3','-!, 

1 

Nov, 

197.» 

9.3.60 

IHI-.aO 

loi.iio 

Dltawa  . 

4l3'7, 

1 

July 

1910 

101.011 

Hl't.rdi 

HU. 66 

Oiiclice  . 

...  4*2M) 

1 

Oct. 

19.'.6 

loi.io 

Sd.hd 

Nt.  Hnnirace  . 

• .  •  3,  3*23.  Ho 

Ai 

Dec. 

1977 

.88.6(1 

liid.hO 

1  III. 00 

St.  .luliii  . 

4  (AT, 

13 

April 

1971 

121.00 

109.1-6 

101.66 

'I'hrcp  Hi  vers  .... 

41.3',', 

1 

Nov. 

I9.'>6 

HU.66 

1  tii.66 

ii'.i.iiii 

Vancouver  . 

I'T) 

1 

June 

1(161) 

126.60 

HU  .(Ml 

Wcvtnioijnt  . 

4'1. 

1 

.May 

1914 

89. .'.6 

V\  in  lsur  . 

3'.-^e 

31 

Dec. 

1971 

131.(10 

1 16. (Ml 

Winnipeg  . 

4'3',1, 

* 

April 

I'Jll 

12,"».66 

III)  s:t.10  \\  m  isor  .  i>ec.  ia,,i  o''  10  07  10 

oil  116.00  WinnipcK  .  I  Aiiril  1051  13,-,, no  I'lo'.'oo 

J _ Payable  Canada  and  New  Yolk.  f — Payalde  Canada.  .Sew  York  and  Londun. 


31.00  IIMlil  Heliance  (iraiii.  4' 0  Pfd. 


Maritbiir  ')1‘l.  ,(•  'IV)..  t!oni.  10,00  21. 00  llosedale  (iiill 


11';  127*  12', 
26 »,  26  »4  25'.. 


21  20*^  + 


137,'  13s.  131;  —  I 

121  '4  121  116'?  —  4  ' 


14  L, 

10 

$1  00 

Provincial  Trans. >oit. 

12*4 

12  *-4 

•f  • '  . 

iu  1 

13 

’*  10'. 

14 

11 

SI  00 

Puriiy  Flour  . 

10 '* 

10 

H) 

.  1 1 

9 

30 

22'  2 

Si  00 

Do.,  pre, . 

52  *j 

53 

52 

53 

54 

51 

15’, 

11 

83 

Quebec  Power  .... 

16 '3 

17  •'I 

-  1 

053 

18 

15  J 

145 

$8  OJ 

Quinte  Mil.< . 

9'i 

0 

u 

)  9 

101 

$i  03 

Regent  Kn  tting 

27 

26 

30 

26 

97) ’  « 

S4  03 

Do.,  pre*" . .  . 

23  ’*4 

25 

4  25 

lit* 

I2'b 

Lot. 

Renfrew  Textiles  .  ... 

ti 

8 

43 

•iO 

*23'* 

6  1 

Riverside  bilk.  "A'' 

33 

32') 

. —  » 

25 

33 

3  » 

Int. 

Do..  “*3”  . . 

1 5 

i2  ’ 

19 

15 

19 

$1  2,. 

Robertson  P.  L  . 

45 

43  *4 

—  1  *4 

1  vj.) 

45 

41 

2.) 

$l  2u 

Do.,  pref . 

4/  *^ 

47« 

51 

.  48 

26 

24 

>l  5(3 

Robinson  Cotton  .  . 

12  •  . 

ii  *- 

-  1 

46 

13 

13 

11  »t 

Int. 

Robinson  Little 

11 

11  L. 

J 

n 

8-4 

6 

.5J 

Do.,  "A”  .  . 

1,.'3 

H) 

5 

lo 

;  i  5 '  4 

10 

7') 

8) 

Rollund  Paper  .  . 

13  '  . 

13 

no 

14 

10’-, 

10'3 

$1  OJ 

Do.,  pref . 

101 

101 

101 

9'3 

Russell  Industries  tne.v). 

18’* 

18’* 

18'* 

2235 

13 

13 

14  , 

.83 

Do.,  pref . 

605 

■>035 

*2.1 

$i  2.1 

Jaguenay  Power,  pref 

102'.; 

l()2 

102 

2  . 

16 

10 

53 

i^awrencc  Corp 

12  '. 

11  *4 

11  '2 

--  1  '4 

213 

15 

.  11*; 

9 

Int. 

Do.,  pref . 

44 

44 

—  i 

333 

4> 

3^ 

9 

Int. 

Do..  Ist  pref . 

33 

33 

16*4 

14 ’i' 

$1  0.1 

Do..  2n.l  pref 

11 

12  ' 

)  12 

121  *4 

91  ’* 

>3  03 

Jt.  Lawrence  Fiour  Mills 

31 

31 

25 

31 

.  31 

11  *2 

65 

Do.,  pre.' . 

151 

155 

*lo5 

3  '  . 

3t.  LavVrence  x-'joer,  pref.  iJi 

133 

132 

—  3 

42  1 

132 

10 '3 

15) 

145 

$8  00 

Do.,  1st  pref  . 

90 

93 

93 

92  ’  J 

38*2 

32 

S2  0.1  , 

Do.,  Jiiu  preJ  ... 

4U’4 

38 

4! 

33 

Maritime  lei  Sc  Tel..  Pref.  10.00 

MrCailliv  .Mill.  " .  6.10 

♦1  n  MrCarlliv  Mill,  •'ll"  3.10 

■  T  Mi'isev  Papri  ,  Com .  10  00 

SI  Oil  Meviron  I..  A  I’..  I’rel'.  .  ..  6.71 

J,  an  Miiiland  Properties.  I’Id.  .  13. on 

Ji  aa  Moirv  l  td.  I’ld  . .  130  00 

^  Monarcli  l  ife.  Pfd.  ..  88.01) 

ja  Montreal  Deb.  (iop.  Pref...  3.00 
ja,  Monarch  Mtae  Lnits  .....  1  no 

hii  Montreal  Triisl  .  87.00 

55  00  Morrow  Srrew  Pref .  08.00 

$1  60  '"'orrow  Screw  Com.  ......  13.00 

53  on  MoiiK.'iae  liisrouiit  Knits  ..  .10 

56  00  .National  l  ife  ..  71.00 

15  Nalional  liriiK.  Coin.  .  7.00 

$1  50  !  New  Iti'iiiiMviek  lelephonc  .  13.00 

SI  60  Noilherii  leleidioiie  ..  1.10 

i,;1  :  Nova  S,  olia  'i  riisl  ..  110  00 

Int  (Ifliee  Speriallv  Com .  .'10.00 

Int  I'leifir  C.ia-i  I  trill  ...  18  00 

54  0,1  I’araipopiil  IKIiawa.  I'fd.  ..  '.10.00 

60  Para  Kitcliener  I  nils  .  .  10,011 

5);  Pelier  Brew  ipe.  Com.  .,  , 


m.iio  •>"'  ii  I  ro'i  ■  •  ■  T,  r  ■ 

6  10  8  111  lUIrbie  I  ill  Slones,  Pref. 

3;io  1.111  Saip'a  briilKe  ..  ..  ■ 

la  oa  SeiberliiiK  lliibber.  i.oni.  . 

*6.71  7.31  8'"  .Ml  .SauKbloo_  Lorn. 

13  (111  SoverelKP  l  ife  31'^<>  Pd.  . 

30  00  Slandarii  Clay  Pr.,  <-om. 

88.011  100.00  Slamlard  [pel  (;oiii . 

3.00  I  Stuiulard  I  iiel  I  fil. 

I  im  5,00  I  Slamlaid  P.iv  Sc  V<al.  .. 

87.0(1  Mill  I.ile  Assiiraiiee  . 

(IS. (Ill  I  ■Miiril  Can.  lien.  Invest. 

13.00  IbrifI  Sloies  . . 

7,0  i  llironin  l.arpel.  Com. 

71.00  76.011  i'oronlo  C,en.  losuraiire 

7.00  8.71  I  oiled  Steel 

■]3.00  .iiileil  .Xmiisemenl  ‘  \ 

1.10  I  oiled  (ii  a'n  “.1" 


8100  (111. on 

1311.(10  110.00 

mo  oil 


REALTY  BONDS 


I  rtiNl  ami  Savings  .  Ihh  m*  14'| 


(Furnished  by  A.  J.  Pattison  Jr.  A  Co) 

l;i  Oil  15.00  Asked 

5.0(1  10. (HI  Adelaide  Slieppanl.  MS  70.00 

•.^,*,,0  .Xdelaide  Peter  .....  (iX.5i> 

Mgoma  Cent.  Hly.  .5*s.  ..  (iS.iMi  70. (ui 

i  I  0(1  Aiieroft  Plaee,  4’s,  1956  ...  85. (Ml  91. (Ml 

nui  5. (Ml  Halfour  lihjg..  h's.  i:ii;{  CitS.oo  74. (Ml 

;iS.(M»  45. lift  Hj.y-A.ieljiMle  (iar..  O’-’s.  M7  (;:i.(m 

4.7.,  Ha.\  (iuniher!and  .  75.00 

4511.00  I75.(M1  Hlofir-SI.  (ieorge,  7's,  19l(j  91, (Ml 

h  50  :{.80  (  ordy  (  oip.  5.  thd).  80.00 

11.00  16.00  Llaiemlon  Prop.,  7*.s,  1917  .  58(01  OO.iio 

95.00  Clarendon  .\pts.  7\,  1916  .  .58  00  60.00 

5.00  6.75  Cnns.  ApL,  6,  1915  .  :i5.00 

21. (Ml  25.00  Ihei  Park  \ptN . 81.00 

,80.00  Dntn  V'ninue,  4‘s.  1959  ...  9.i  00  100. (Mi 

17.(M)  Pl.(M)  lellis  Park  Apts .  90. 00 


S2  30 
SI  03 
Int. 

IVII.  c  Hi.  wing.  I'l 
Itaml  Sirvicc  Stuc 
B.diaiici:  liiaiii.  l.u 

f . . 

11 . 

$1  1)0 

Anglo. Nfld  . 

20 

60 

Atlas  Steels  . 

13  *; 

$2  uo 

Bat'uurst.  ‘B" 

6 

Si  00 

Belding-Cortirclh 

155 

Si  00 

Do.,  pref 

162 

S2  50 

Belgium  Glove  .  . 

9 

43 

Do.,  pref  . 

17 

Bright  &  Co  .  T.  G 

23 

$1  OJ 

3.  w.  Pulp  &  Paper 

130 

o3 

Do.,  pref  ...  .  . 

181 

$4  25 

Bro  vn  Co  .  . 

5  *11 

73 

Do.,  prof  .  .  .  .  . 

lU 

J7  OJ 

Buttertly  nosierj- 

13 

$4  21 

Can.  &  Dom.  S  igar.  . 

20 

Can.  Flooring.  “3”  .  .  . 

12 

$)  J.i 

Caniia  M  ilting 

49 

Can.  Starch  . 

Do  .  i)rcr  . 

123 

Si  uJ 

Can.  Vinegars  . 

13  ’  . 

5.7  0  ) 

Can.  Fairo-an  :s,  com. 

35 

.10.00  Waterloo  Mfg . 

18  (10  W  •“»  M  n  As'viiiamu  •  .  •  • 

90.00  98.00  Western  (irain,  (»*n>.  . 

50.(10  56.0a  \\  fstern  Crain,  Pref. 

(i  OO  Western  Life  ... 

‘20.50  \*  es'ern  Sl'iek  '’  iid  J'fd. 

5  00  6.00  Wi'stern  Stork  NnnI  (T)iii. 

18.00  Vnrk  'Iratliim.  ( <>m.  .  .. 


;10  00  140.00  Ins.  lAi  hange.  5‘s.  Ill.'H  .  95. (h 

1.00  (i.50  I  'onLard  Healty.  2'w  s  5().,'i( 

62.00  67  00  LnnJ  Nelsnn  Motel,  Cs,  pll7  75  (H 

50  l.iMi  Melropnlllan  H!dj{.,  I'-.-’s,  srr.  97. 0i 

22  Oil  2l.iMI  (inlai  if  Hldg..  Dj's.  JOI.I  .  .-,8.10 

11  (HI  PinlessM.nal  Offiees  .  .Si.lu 


22  00  2l.iMI  (inlaiif  HIdg..  DjS.  J9i:{  .  .',8.101  b.’l.OO 

(HI  PinlessM.nal  Offiees  .  .Si.lui 

22.00  26, 01*  Hainsden  Park.  5\,  pliil  66.00 

72  00  15.00  (kCh.  Stan.  iHal.  I  s.  19., 7  9s.«iii  KH  ()0 


Ini.  litis  »r  Cl 


ail.75 

25, Oil  IJO.OO 


rl  Apt..  51,  pi.56  86  (Ml 


6'j 

4  *4 

ocvthes(newj 

8'v 

Int. 

Do.,  pref.  vnev.') 

36*^ 

36 

$2  UJ 

ohaw.  >/ater  tk  Pow* 

55 

44  1) 

S3  03 

Do.,  pref . 

2a '-i 

24 

SI  50 

Shea's  orew  .  .  . 

It 

9*4 

.70 

blierwin  Williams. 

Dom.  Anglo .  . 

lUO 

Do.,  pref . 

107  »* 

Dominion  Bridge  .... 

31  ') 

32 

Dom.  Coal,  pret  . 

21 

21 

Dom.  Dairies . 

8'i 

9 

Do.,  pref  -  .  . 

27 

24 

Dom.  Foundries  . 

27 

27 

Dom.  Glass  (new) . 

36*4 

39 

Do.,  pref.  (n.’w)  . . . 

35 

34 

Dom.  Magnesium . 

10*4 

10 

Dom.  Malting  . . 

24 

24 

Do.,  pret . 

100*4 

Dom.  Scottish  . 

5  *4 

5 

Do.,  pref . 

44 

44 

Dom.  Steel  &  Coal,  “B" 

18  s 

18- 

D.)m.  Stores  .....  . . 

21 

25  ' 

Dom.  Tar  . 

27 

27  * 

Do.,  pref . 

21  ’2 

21  * 

Do.,  V.T  . 

27 

27 

Dom.  Textile .  . . 

12') 

12’ 

Do.,  pref  .  . . 

165 

Dom.  Woollens  ...... 

17*4 

is ' 

Donnacona,  pref  . 

101 

102 

Donnell  &  Madge  . 

12 

Do.,  pref  . 

17 

17 

Donohue  Bros  .  . 

19'i 

19* 

60  Do.,  pref, 

Int.  SicKs’  Breweries  (new) 
5  OJ  Do.,  V.  i‘.  (tie  w) 


Int.  Can.  Gen.  Investment. 

.  .  .  Can.  In  1  istries  (new). 

.  .  .  Do..  pr?r  .  . 

.  ,< J  Can.  ingjrsoll. 

.75  Can.  Int.  Invest.  Trust. 
$1  25  Do.,  pref  . . 

$1  20  Can.  Light  . 

>2  OJ  Canadian  Marconi 
.53  Can.  P.  6b  i’.  Invest 
8J  Do.,  pre.  . 

$7  (JO  Can.  bilks  Prod  . 

Int.  Can.  Viewers  . 


23  $1  75 

22 *j  $l  40 


2.1  Silknit  (ne.v)  .  .  . 
Int.  Do.,  pref.  incw) 
DO  Silver  wood  Dairy. 

$1  75  :  Do.,  "d" . 

$1  40  Do.,  pref . 

S»1  00  Simon  ub  buns  .  . 


Drydcn  Paper  ....  2' 

Eust  Kootenay  Power.  .  1  . 

Eastern  Steel  (new).  .. 
Easy  Washing  M^hine .  1 

Eddy  Paper  .  P 

Electro. ux  Corp .  1 

Empire  Brass  .  .  2i 

Enamel  &  Heat.  Prod  . .  1 

English  Electric.  “A”.  .  .  U 

Do  .  “B” .  ^ 

Equitable  Life .  ’  1 

Estabrooks,  pref.  .  .  2! 

Famous  Players  (new)  L 

Fanny  Farmer  Shops.  4^ 

Federal  Grain  .  .  ( 

Do.,  pref. . . 10( 

Fibre  Prod  . .  I 

Do.,  pref .  f 

Fittings  Ltd .  ^ 

Do..  A”  .  H 

Fleet  Aircraft  . . .  2 

Fieury  Bisscil .  > 

Do.,  pref .  If 

Ford,  Class  “A” .  26 

Do.,  Class  “S” .  25 

Foundation  Co.  of  Can.  24 

Cair  Ltd.,  pref .  91] 

Gatineau  Power  .  l‘J 

Do.,  5'  5  pref-  .  105 

Do..  5 '2'o  pref .  UO 

Gen.  Bakeries  .......  J 

Gen.  Products .  1(J 

Do.,  pref .  101 

Gen.  Steel  Wares  .  16 

Do.,  pref .  103 

Goodyear  Tire  . 115 

Do.,  pref.  (new)  .  51 

Gord.  M’Kav.  •’A'’ .  10 

Do..  “B”  22 

Grafton,  “A” .  19 

G.L.  Paper .  19 

Do.,  pref .  42 

Gt.  West  Coal.  .  15 

Gt.  West  Felt  .  12 

Do.,  pref .  5 

Great  West  Saddlery..  .  .  13 

Greening  Wire  .  •  5 

Gvpanm  ....  17 

Hann  Brass .  9 

Do.,  pref  .  18 

Ham.  Bridge  .  9 

Hamilton  Cottons  .  16 

Harding  Carpets  .  12 

HenJershot  Paper  .  13 

Do  .  pref .  99 

Hin  Ic  (k.  Dauch  Paper  20 

Holt  Keiifiew  45 

Ii.j  ,  pre.  lOi) 

Hvjwaf it  biiiiili  54 

Do  .  p)Ct  **7 

Hunts  caiii  •  A  ■  (utwj  9 
Do.  fa'ine»>)  )u 

ini..'«ii«l  Oil  .  16 

Do  .  •  i.giiii  .  1  %) 

Impciia)  rol**iv.co  .  14 

Do  .  piet  .  . , .  •  7 

Do  .  4‘  ,  pi  t  f  ....  25 

Imperial  Varnish  .  15 

Do.,  pref  •  31 

Ind  Acceptance.  *  A  ’  4| 

Do..  Isl  pref  .  100 

Do..  2nd  pref  .  86 

IngerioU-Machme  .....  8 

Inglis  John . 1 1  10 


9  8  *4 

15*4  18 


35 

32  ‘4 

SI 

43 

Do  ,  pref . 

104*2 

12  ‘4 

Simpson.  “A".  .  .  . 

29 

31 

29 

24 

$1 

03 

Do.,  “li” . 

24  ’  . 

26 

24 

103 

tj 

00 

Do.,  pref . 

99 

101  *4 

103 

3 

bo.itaam  Co . 

19 

19** 

44 

41 

$3 

03 

boutiiern  Can.  rower  . 

19 

20 

13 

19% 

13’* 

50 

standard  CuemA-al  .  . 

7  A 

7'l! 

7 

26% 

21  *4 

$1 

50 

Do.,  pref . 

90 

89' 8 

2/ A 

Ai 

00 

Standard  Paving  .... 

7’* 

7'j 

22 

20 

SI 

00 

Do.,  pref . 

20 

19*2 

21 

26 

81 

00 

Stanley  Brock.  .  . 

9 

9  • 

13  *2 

n 

60 

Do.,  “B" . 

1 

167 

$7 

00 

Stedman  Bros . 

14’^ 

14’*' 

18', 

li 

80 

Steel  Oi  Canada . 

79 

79 

77 

105 

$4 

50 

Do.,  prel . 

82 

82  *2 

82 

11 

81 

00 

Sterling  Coa.  . 

10 

17 

80 

Tamblyn  Ltd . 

28 

29'2 

2  ) 

19'* 

$1 

00 

Do.,  pre* . 

47 

48 

29 

25*2 

*1 

00 

Theatre  Prop  . 

5 

1  50 

1  p  Top  Canners . 

9 

9 

10  *8 

8 

$I 

6'3 

Tip  Top  Tailors . 

20 

21 

23 

16 

00 

Tookes  Bros.  (new).  .  .  . 

7  A 

19*2 

17'i 

81 

no 

Toronto  Elevators  ... 

11  »i 

18'  , 

15% 

Int 

Traders’  Fin.  “A”.  .  .  , 

45 

20 'j 

19*4 

Int. 

Do.,  "d” . 

46 

IJ's 

Int. 

C.  W.  Buinbor  . 

4  '  J 

4  ' 

4  %  ■  - 

3/ 

$2  3.) 

Can.  V/estinghouse  .  .  . 

50 

50 

12*4 

16*4 

Int. 

v^ass.dy’s  L,td . 

12 

11  -  J 

9'2 

Int 

Do.,  pref . 

130 

OJ'. 

$1  OJ 

Catclli  Food  Provl  . ,  .  . . 

30 

29  * 

. ,  — 

23 

Al  23 

Do,,  pret . . 

15 

15 

104*; 

104  *2 

5i5 .03 

Celtic  Unitting . 

6 

29 

24 '  z 

Al  50 

Cinzano,  com  . 

1  75 

25 

18  '  > 

Al  50 

Do.,  pref . 

4  % 

101  ’  . 

96  »  . 

^4  50 

Claude  Neon 

.35 

21 

17 's 

$1  00 

Do.,  pret  . 

50 

5(» 

18 

5>l  20 

Com.  Alcohol . . 

6  ’  2 

6  * . 

8'’li 

6 

.43 

Do.,  pref  .  .  . . 

7  '8 

7  ■  s 

7% 

97*2 

94  ’ 

$5  03 

Con.  Div.  t>tc  . 

,45 

«  ‘  i 

4  '  . 

Do.,  pref  ... 

16 

If> 

21  '  . 

$1  75 

Cons,  iwithograpli . 

28 

9^2 

Consol.  Paper  Corp  .  .  . 

20  *; 

21 

20  '  K  — 

5  '  * 

Cons.  Textile  Mills  .  . 

23*4 

22 

13  % 

(>3 

Do.,  pref  .  . 

17^4 

17  J, 

17’*  - 

83 

til 

$3  00 

Corrugated  Paper,  com. 

26 

82  ‘2 

72 

$3  00 

Corrug.  Paper  BoXv  pref. 

104 

Crain  i^td  . 

8'* 

28 

25  *  1 

Cub  Aircraft  . 

.50 

51  'i 

Dav  u  &  Frere.  “A  ’  ... 

32 

5 

Do..  “B”  . 

10  *  ' 

H) 

39*2  $2  00 

13 

$7  0(1 


$1  00  ^^►*k  Adfluide  Heally  .  4I.IIU  47.60 

l-ool  CORPORATION  BONDS 

Utility  — 

111)  Avki'il 

Aradi.'i  .\|)f.,  4,  19.*, ?»  ...  ns 

«7  no  Acadia  Allanlic.  .1  ,.  1965  ..  KH  10.1 
IVI.  ,V  lei..  5*:.’s,  1966  lltl 
Avahin.  1966  .  .  ..  97 

’  7,,  Hell  Teleplione.  3.  I'l77  ..  97  99 

0,1  Hell  leleplioiie.  5,  HMio  ..  ..  ]|(l 

H.l'i.  Iheciric  .9*,,  1!J67  ..  9:P.’.  95'.'. 

$2  Oil  Ideciric.  .9*,,  1968  ...  98*’  HU 

Int.  Ljinada  Llechic,  1967  ..  96  '  99 

Int.  (hinadian  Celanese.  .1,  1962  97  9.» 

i).i  Doininirn  Sqiiarr,  4.  1959  ..  llil 
$1  00  ICast  Koolenay  Pur.  |9(;7  li'ij  971., 

.81)  I  ederai  (irain.  I.  1961  ..  98i.j  HU*’ 

.70  l  oreign  Powei*  Sec.,  6.  1!iri  .  55  *  58 

$7  00  (iaiinenii  Pon\pi.  1970  f»7ij  991^ 

Int.  (iieal  l.akes  i*\Nr..  .'H|,  1967  *15  98 

ImI.  Hydro  Ihec!..  6,  PM  I  67'..  (;!»*.} 

Int  Lower  St.  Law.  Pr.,  .1*,.  1965  98  '  HU 

Int.  Maritime  Lleclric,  4‘  *,  1956  HMP:, 

04  Nut.  L.  Ar  P..  I»i.  196?  .  99*^ 

M<nit.  Island  Power.  5*5,  1967  90 
Maul.  riaiiiwa\s.  M  l!»5;i  ,  ,  9!l  HU 

$1  50  .Mont,  ’ll•alnways,  5.  ‘IP,  1955  99  HU 

106(i  .  !M»  98 

57  0  M|,j  I..  II.  p..  3.  ,;0(;  tot 

40  |>,,^ver  Corp.,  9*..  1967  ...  95*A  98 

-Ufawa  Powir.  4  1957  ....  lOMi;^ 

<7  nil  (Lichee  Power,  'Ps.  1962  ....  97  99 

^  Int  ^^’liaw  Inigan,  .'1*5.  1970  .  ,  HiO  Hi2 

y.  Shaw  inlgaii.  .‘I,  1971  ..  .  95*  j  98 

J*,  Shaw  Inigan.  'A,  PMU  98*f,  HU*  V 


^  .  -  .  .  '  Do.,  pref . 

vi  05  ;  Tucketts  Tobacco,  p. cl. 

.  •  .  Twin  City . 

55  Do.,  pref . 

Int.  Union  Gas  C  .  . 

$!  05  i  United  Corp.  "A”.  . . . 

>1,50  Do.,  “d" . 

•  *  United  Stiel . 

Int  /.au  Lttl  . .  . 

Do.,  pref  . 

Int,  Vi.ginia  Daic . 

•  ■  »Vabu8So  Cottons 


.  105  105 

.  110  111  *4 

3*4  3'j 


12 

.  63 

Wal  ter  (Hiram),  G.  &  W 

28 

28 'i  27 

3  *4 

2'* 

Wateroas  L.td . 

12*2 

12’.* 

Dj.,  ’A” . 

13 

16*  J 

ii 

Int 

Western  Grocer . 

24 

25 

27 

2i 

Int. 

Do.,  “A”  . 

34*2 

34  *  ^  34 

20  A 

Int. 

Do.,  pref . 

31 

25 

23*^ 

11  4J 

West,  ivoutenay.  pref.  .  . 

17J 

94 

5»l  00 

Wjstcel  Prod  . 

12’*' 

33  %  . 

23 

is  *4 

23 

Weston’s . 

20  'j 

21 'a  21 

110 

101 

>5  00 

Do.,  prci.  (Ov-w)  *.  .  .  . 

too 

100 

110*4 

>5  50 

Wilsil  L.td . 

19 

19 

4 

J 

Int. 

Winnipeg  Electric,  “A”. 

21', 

2b ‘s  21 

17 

Do.,  pref . . 

97 

97 

10.»*H 

$1  jj 

Wooil.  Alex.  6s  J,.  proi 

118 

16% 

14 

-  .83 

W.iods  Mfg.  Co.,  com 

40 

10o'2 

lUl  *2 

$■>  OJ 

Wool  Curnoing 

20 

115 

101 

$4  00 

Yor.c  Knittin;.  “A”.  .  .  . 

7 

53 

49 

A2  00 

3  'j 

3*2  .. 

10’* 

10*2 

.50 

Zellers  . 

43  ' «. 

44 

23 

22  *4 

.50 

Do.,  6'  <  pref  . 

28 

27')  .. 

20 

Al  06 

Do..  5'  t>  pref  . 

27 

20  *; 

id  % 

Int. 

45 

40''.. 

$2  53 

3ANKS 

15  *4 

II ') 

Int. 

Canad^enne  Nat . 

20*4 

20  '* 

%5  I  95  I  o5 
i  ,  l.i  i  Ih'a 


25  *.  25 25 


•  ■  _  I  k-ominerce . 

50  .  Dominion . 

Imperial  . 

2h  .vlontreal  .  .  . 

$1  05  i^ova  b  otia 
Ini  Koval 
SI  0  •  ,  foionto 
Int 

9i  LOANS  nnl  TRUSTS 
I  Can.  Permanent 

$1  Ov)  Ccnwral  Can.  Coun . 

>5  00  1  Chartered  Trust . 

>1  Oh  Ti  ust  . 

Ecou.  tiivcsi  .  ■ 

hvi  iii,i  o.a  ti.  K.  le 
M  OU  Do  .  iO  p  L  pA.J 
;2  Ok. 

'  t)r.t  1.04.1 

1  V...  UUlU  UCil  'l.viSl 
Ivliwtlu  ivlvli 

'  1 V-4  <  Daotat.*-!!** 


18S  188’ 

205 

140  135 


98 

$4  53 

165 

$7  Oi) 

4  9 

Int. 

•12 ' : 

12 

$2  53 

10 

7  S  -g 

Int. 

29 

29 

$I  50 

24 

17*4 

$1  03 

8  *  '8 

5  *4 

50 

22 

$1  00 

101 

S5  00 

H  24 

22 

4>l  25 

93 

88  ’  -2 

A4  00 

31  *4 

24 

$l  50 

12% 

11 

Int. 

14 

.83 

25 

24 

36  *; 

33  *; 

$2  03 

35*2 

$I  43 

•173 

$7  03 

33 

27 

03 

23 

22 

Ai  00 

10  . '  . 

97 ' 2 

$4  50 

21 

>1  Oil 

26  *4 

23  *  J 

lilt 

99 

9a 

$5  Oil 

123 

US 

$7  Oil 

54 

$2  03 

24 

Ai  03 

A  *4 

'7 

40 

5  '  . 

2 

44% 

$1  53 

29 

$1  53 

28 

25 

1 

21  'i 

20*2 

.80 

23 

21  % 

83 

27 

25 

$1  00  , 

27 

24  '  . 

$1  00 

28 

25 

81 

.)vS 

35  *4 

51  23 

25  % 

24 

$1  00 

SR' s 

M  % 

51  7.0 

200 

184 

$8  00 

205 

$3  00 

145 

$5  00 

118 

>5  00 

18 

Al  53 

liu 

U2  % 

i5  33 

21  % 

il 

il  Uo 

.'8  '  ^ 

ii  63 

5J  Havilland . 

3  J  Dishcr  Steel  .... 
49  Do.,  pref  .  .  . 

)  Dom.  Engineeiing 
Int.  Dom.  Oilcloth 
Ini.  Dom.  Siuari- 


5j  Fairchild  Aircraft 
For.  Power  Sec. 

59  U(>..prcr 

09  Fras-rCoys 
5()  rreimanLlLl 

„0  Do.,  pre! . 

99  Horner  “A".  K.W 
25  Hotel  De  La  Salle 
99  Hubbarii  Felt  .  . 
j9  Do..  -A” 

Huinbcrstone  Shoe 
HvJro-i£lectiic  Sec 
Intc.c.ty  Baking  . 
j9  int.  Paints  ».  ... 
49  Do.,  pref  ,  . 

Inv.  l-oj  .ildt.iin 
jj  L)«..  prcl 

,,,  Journal  Hub,  Ci. 

59  ^utiibet  AlJ  .  . 
j9  i.,an;;lev  Ltd.,  picf 
LowiU'v’s  Utd 
j9  Maccaien  P  &  P 
)9  Maritime  Tcl.  Tc 

)9  Do,,  pref  . 

)j  .Melche.s 
10  Do.,  pret 

Mercury  Mills  .  . 


43  42 'i 

39  .38  £ 

42*;  44'. 


Nova  bcoti  1  Light 
Do.,  pref 


D  leber  1  e{i«pl)nne 
i<in.l  Stores 
.^.Ntman's  ptef 


19'^  20 

26  26’ 
,25 

H)  k  .. 

1 1 0  '  J 

44*4  13' 


$1  .SO 

55  on  k 

54  2.S 

50  Acme  Glo^'e  (new). 
Int.  ,  Andian  Nat’l . 


Record  of  the  Curb  Markets 


WCrk  Lndcil  .lime  22iid — 

Pr  e\  MUh  l.ow  Pr  .<  .  ^ar» > 

('lose  ('.hniige 

12*^  12 ’s  \2h  1“  *4  1270 


IMM 

Ask  Hli^h  lu 


7H  9H  6H 


J  I..  Jl  bl  j.ts  \ 

(.Jitil  AiliUacaic  iti 'A  J( 

Do  .  ‘B  ’  6i 

t  \  United  Dist  lleis  H 

,  UnilCkl  Fuel.  "A”..  ....  4! 

D..,,  B-  .  11 

'  Ilnit-lSfr  ..  .2 

Bab’  Writirrn  Oram  1  ' 

jli  Windsor  Hotrl  1 

Int.  i  Int. — Interim  dividend. 


7  'z 

40 

$1  00 

21 

$1  60 

14  •%' 

$l  00 

12 

16*t, 

$1  00 

$1  00 

$5  00 

'7*; 

.40 

.66 

30 

SI  00  1 

K 

Int.  1 

20 ’i 

Int. 

1  12'., 

3.i  *  2 

$3  06  ; 

33 

$1  60  1 

37 

S2  00  ' 

20 

SI  00  i 

27 

Int. 

$1  03  ' 

75 

Int  , 

42% 

$3  00  , 
50 

92 

$4  50 

50 

Int. 

Int. 

$1  50 

22 

Int. 

2'i 

Int 

76 

S3  03 

«*; 

27% 

Int. 

8 

lut. 

S3  00 

is 

83 

9 

55 

$3  00 

12  '  2 

$l  00 

40 

A2  uo  1 

.86  ' 

.70  j 

i2'; 

.  60  ' 

17  ». 

$1  00 

20 

Int. 

ft 

SO 

$l  00 

At  03 

U', 

Int 

.80 

17 

$1  40 

$6  00 

15 

AS  00 

40 

4  *4 

Int 

17  , 

$1  0.1 

2i 

Int 
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Sunplied  hv  G  E.  LFSI.IG  A  CO. 
.Vhciiakis  1*1.  Lavalie  2  A 

.Xitial.  Klik.  5',-  7  Lloyd  Ibvk  15  17 

.Xniuiitiaqiic  1  .'{  .Major  d*5  I* 

Hakci-  Lake  2  t  Mailiii  Hir<l  I  6 

Hatchclor  Lake  2S  .Marhciior  Ipj  8 
Hright  H.I..  P.  2*..  Midiiiaig  I'-,  (i 

Har  l.an  HI  '  N.  Malaitic  1.!  *15 

Hr.  Mt  Hade  7  9  N.  Vugi-rita  9  lo 
1  !a rih'oi'a  p.,  Malatlic  t>  s 
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(iir.  \cllow. 
('(!a  rcntoiil 
(ioinara 
(ions.  Lhih. 
CcMit.  (!op. 

( 4dinnhici-i> 
fioiit  tinoiU 
( uni  new  . 
He  SauUs 


Hariu‘l>  t 

Hoy  t*  ol.i  18 
llir^h  P.iiii  7 
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2*  .  HhaKki  1915  7  16 

‘  (I.  Nickel  old  P5  ii 

11  (Jp.  (io|)per  HI  12 
')  orpit  2  I 

’»  Pan.  (iiriiadiari  7 
»  Parrlnors  7  H* 

1  Pasialis  9  11 

Payne  (i  8 

I  Pat.  Lons,  fiff  ,'{ 

:  Persh.  .Man.  H* 

I  Pinnacle  p.j  3* 

r  Pi csilor  P  .  2 * 

;  (Jliejo  (  6 

,  Haintrllc  HI  15 

;  Hind  >mI.  I  (> 

;  Handona  9  1 1 

Henfort  ii 

I  >i()U  Lhih.  .1  7 

I  SinrlliNiie  ir 


\  o()  J  in 
12  12 


•1947  Quotations. 


J)U  KKNSON  KKl)  L.AKK 

Toronto  -  Dicken.s.m  FvPrI  Lakr 
orfi(,'jals  the  mill  will  .?tart  as 
planned  on  September  Isl  with  four 
levels  advanced. 
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E4SIER  TONE  IN 
STOCK  MARKETS 
FOR  PAST  WEEK 


Heard  in  the 

BOARD  ROOM 


ALCOHOL  SHOWS 
THIRD  QUARTER 
EARNINGS  GAIN 


Again  Heads  T.  S.  E. 


Losfps  Outnumber 
Jloderately  and  Wore  Gen¬ 
erally  of  Greater  Extent 

SMELTERS  SOIT'  SPOT 


Stock  markets,  on  somewhat  re¬ 
duced  volume  during  the  past  week, 
slipped  off  to  some  extent.  On 


WHILE  TREND  was  obscured  due 
to  diminished  volume  combined  with 

‘sidewise’  price  movements  during  a-  , 

G  a  I  n  s  ^  past  week,  overall  results  showed  Operating  Results  for  Period 
minus  signs  well  in  the  majority  on  ! 

Canadian  stock  exchange.  Pattern  ' 
in  Wall  Street  was  generally  com¬ 
parable  to  that  of  domestic  mar¬ 
kets;  London  as  well  reported  wide 
price  declines. 

^  H* 


Contrast  With  those  of  Sea¬ 
grams  and  Hiram  W'alker 

$1.27  FOR  9  MONTHS 

In  contrast  to  those  of  the  two 


On  Montreal  Stock  Exchange  and  distilleries  companies  which  op- 
Curb  Market  losses  predominated  <^*’®te  so  largely  in  the  U.S.  field, 

Canadian  markets,  net  losses  ex-  over  gains  on  turnover  which  aver-  earning  figures  of  Canadian  Indus- 

ceeded  net  gains  bv  about  .5  to  3  '  ^ft^d  181,560  shares,  against  pre-  trial  Alcohol  Ltd.,  for  three  months 

and  insofar  as  chamres  of  more  "'e^k’s  221,200.  Industrials  ended  May  31st  (third  quarter  of  „  _ _ ,  r,  , 

than  half  a  naint  were  cancerned  '  d'’C'PPed  nearly  two  points;  papers  company’s  fiscal  year),  show  a  R-J-  BRECKENRIDGE  of  Breck- ,  _,^rcy  manning  Lioiieriy,  ur.o.r..,  OI  l  ,|,arphni.ler.s  of  1^01,1  at  the  (•'OSC  of  I 
than  half  a  point  were  concerned,  lost  10  points;  golds  were  off  almost  marked  improvement  over  results  enridge,  McDonald  :  Co.,  who  has  ^  ^  hu  ,iifss  Monday,  tin-  -astii  day  of  June.' 


T.S.E.  RE-ELECTS 
BRECKENRIDGE 


Assumes  Second  Terms  as 
President  With  Richardson 
Again  Vice-President 

With  the  closing  of  nominations 
for  the  officers  and  committee  mem¬ 
bers  of  The  Toronto  Stock  Ex¬ 
change,  R.  J.  Breckenridge  of  the 
firm  of  Breckenridge,  McDonald  & 
Co.,  was  elected  president  by  ac¬ 
clamation  for  a  second  term. 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Dominion  Glass  Company,  Dominion  Steel  and  Coal 


Limited 


Notice  Is  hereliy  ulvcii  that  a  divi¬ 
dend  of  one  and  lhrce-c|narters  perc-Mt 
(I'V,  ff)  has  heen  declnie<l  on  the  I’RE- 
FEHHEI)  STOCJi  of  the  (lonipany  for  the 
nnarter  endinR  the  30tli  day  of  June, 
I9IH. 


Notice  Is  also  hcrehy  Riven  that  a 
llvldend  of  Twenty-five  cents  la.K-) 
The  :  fcr  sliare  has  heen  declared  on  the 
,  tlO.MMON  STOCK  of  the  Company  for 

position  of  Vice-president  was  again  |  the  (inarter  endluR  the  llflth  day  of 

filled  by  A.  L.  A.  Richardson  of  |  _ _ 

Dickson,  Jolliffe  &  Co.,  while 
D’Arcy  Manning  Doherty,  O.B.E.,  of  j 


The  above  Dividends  will  be  paid  on 
Thursday,  the  15  day  of  July,  liMM.  to  ! 


los.ses  were  in  the  majority  by  a  two;  utilitie.s  and  banks  gained  for  corresponding  period  of  last  re-£ected  president  of  The ;  •  ^ 

moderate  margin.  fractionally.  year,  net  being  up  at  equivalent  Toronto  Stock  Exchange.  I  J 

Wide  changes  either  wav  were  *  *  V-  of  36.9  cents  a  share  on  combined  "  ~ 

rclativelv  few.  the  most  significant  Trading  in  Toronto  on  lessened  "A”  and  “B”  stocks  outstanding  1  nWPn'TIPIMP  f|y 

being  loss  by  Smelters  of  I  >s  points  activity  resulted  in  lo.sses  for  all  from  31.7  cents.  HI/ T  CIV  1  lljIllU  111 

of  its  recent  gains.  The  paper  is-  averages,  as  follows:  industrials,  al-  Net  earnings  for  nine  months  end-  ^ 

sues  and  Algoma  Steel  were  also  most  four  points;  base  metals,  more  ed  May  31sL  at  $1.27  a  share  on  IJriUCD  A  Dll  DC  IID 

heavy  losers.  International  Paper  than  three;  w’estern  oils,  I’z  points;  combined  “A"  and  ‘'B”  stocks,  llC  If  Ul  HlCIVlJ  Ul 

moving  off  3’:.  St.  Lawrence  Paper  and  golds  more  than  a  point.  Daily  compare  with  98  cents  a  share  for; 
pref.  3, 1  St.  Lawrence  1  and  average  volume  was  down  to  800.800  same  period  cf  last  fiscal  year. 


-^ng  the  upward  trend  of ‘the  past -anagit^_™ittee.  ^hn  a  L 


common  I'j.  Price  Bros.  2'-  and  Al-  compared  with  831,200  for  precedin 
goma  Steel  3.  period. 

Crow’s  Nest  Coal  came  out  off  3  * 

points;  Bell  Telephone  lost  2  and  With  scattered  exceptions  price 
Internat’l  Pete  I's;  Noranda  sold  changes  in  Wall  Street  during  past 
off  I’i  and  Dosco  "B” 

Farmer,  Nickel,  P.L.  Robertson,  side  as  volume  declined  to  a  daily 
Steel  Co.  of  Canada  com.,  and  Wes-  average  of  1,502.000  shares  (1,691,- 
tons  I'l  each.  Nat’l  Steel  Car  and  000  in  preceding  week).  Losses 
Silknit  both  lost  1’^  and  .■Muminium,  outpointed  gains  about  three  to  two; 
Beatty  Bros.,  Seagrams.  Dom.  Glass  industrial.s  closed  3't>  points  lower; 
pref..  Federal  Grain  pref..  McColl  rails  lost  a  half-point:  utilities  eased 
Frontenac.  Robinson  Cotton  and  about  a  third  for  the  period. 

■V’iau  ail  moved  off  a  full  point.  >(■  ¥■ 

Steamers,  Can.  Ice  Machinery,  Can.  Tone  in  London  was  depressed  for 
Locomotive.  Dom.  Magnesium,  Fed-  the  most  part,  as  adverse  reports 
eral  Grain.  Powell  River,  Shawin-  on  prosper^s  of  British-owned  com- 
igan  pref.  all  eased  ^4  while  Imper-  panies  in  Brazil  caused  some  selling 
ial  Oil  and  Inter.  Utilities  shaded  of  these  and  other  South  American 
■'■s.  equities.  Later  denial  of  rumors 


son  of  Wills,  Bickle  &  Co.,  treasurer,  | 
all  of  whom  took  office  by  acclama- 1 
tion. 

Members  of  the  managing  com-  j 
mittee  elected  were:  Frank  C.  Law-  j 
son  of  Moss,  Lawson  &  Co.;  W.  G. 
Malcolm  of  A.  E.  Ames  &  Co.; 
Gordon  W.  Nicholson  of  G.  W.  Nich- 


194.S. 

I!y  Order  of  the  lioard. 

F.  N.  DL'XD.tS, 

Secretary. 

Montreal,  27th  May,  19)8. 


Corporation  Limited 

DIVIDEND  NOTICE 

NOTICJt  Is  lii-reliy  Riven  that  suli.ieet 
to  obt.iinMiR  the  a|i|>roval  of  the  ForeiRM 
FxehatiRe  Control  ttoard  of  Canada  a 
diviileiul  of  Z.I  eeiils  per  share  on  tlie 
oiitslandiiiR  Coninion  Class  “It"  shares 
of  the  Cai)ital  St<M‘k  of  the  Ciorpin'alion 
lias  lx  ell  deelared  for  the  hatf-veailv 
lieiicxi  eiiilinR  June  :i(ll!i,  19I.S.  sneh 
dividend  to  lx-  payalile  on  July  2|s|. 
illIH,  to  sharel;nl<Iers  of  reeord  at  the 
elose  of  Ixisiness  on  June  Z.'lrd,  1918. 

IIY  OHDFH  OF  THE  It(),\HI), 

It.  C.  .MeDON.M.D, 
Seeretary. 

Montr<al,  P.  Q., 
tune  to,  1918. 


Operating  profit  for  quarter  end-  Trend  Is  In  Contrast  tO  That !  g!3Qi}  &  Qq  -  x.  A.  Richardson  of 


ed  ed  May  31st  last  is  reported  at 
$651,613  as  compared,  with  $455,- 
622  for  same  quarter  last  year. 
Other  income,  however,  was  down 


In  the  Radio  and  Magazine 
Advertising  Fields 


T.  A.  Richardson  &  Co.;  J.  B.  White 
of  J.  B.  White  &  Co.;  and  J.  C.  L. 
Allen  of  C.  C.  Fields  &  Co. 
Newspaper  advertising  is  contin-  i  Newly  elected  as  a  member  of  the 


TiiE  STEEL  Company 
OF  Canada,  Limited 

PREFERENCE  DIVIDEND  N«.  148 

Notice  is  hereby  Riven  that  a  dividend 
of  seventy-five  cents  (7.’i(‘)  per  share  on 
the  Preference  Sharea  of  the  Company  has 
been  declared  for  the  nu.orter  cndinR  June 
30.  1948.  payable  Aufrust  2.  194.S.  to  share¬ 
holders  of  record  at  the  dote  of  business 
July  7.  1948. 

By  Order  of  the  Board. 

II.  S.  AEE.XANDER, 

Secretary. 


On  Curb  markets,  B.C.  Pu’p  drop¬ 
ped  20  points:  Fraser  moved  off  2’; 
and  Brown  pref.  2  ’',s:  Canadian  Light 
lost  1 U’  and  Westinghouse  a  point. 

Wabasso  Cotton  was  a  strong 
spot,  moving  up  4  points  on  the 
week:  Simpsons  pref.  gained  2 '4. 
‘■B’’  added  a  point  and  :  In¬ 

ternat’l  Power  gained  2’^.  Easy 


legained  part,  though  not  all.  of  the 
los.nes.  Industrial  common  share 
index  showed  a  27  point  drop  for 
the  week. 

* 

Recent  comment  on  stock  mar¬ 
ket's  current  transition  phase  by 
Shcarson,  Hammill  &  Company 
(Ne'.v  York)  reads  as  follows  in 


Washing  2’,  and  Celane.se  2  while  part:  “Last  week,  despite  strength 
Neilsons  prof,  came  out  up  2'::.  in  leading  oil.  steel  and  motor  is- 
I'mted  Corp  "B  ”  added  1  .-Veadia-  .sued  which  carried  the  industrial 
Atlantic  pref.,  Can.  Cottons  pref.,  average  to  a  new  high,  the  market 
Indus.  Acceptance  ’’.4’’  and  Tam-  was  unable  to  hold  its  gains  and 
blyn  I'j  each  and  Burlington  Steel  closed  with  modest  lo.sses  in  both  the 
and  Dominion  Gla.ss  IL  each.  Ot-  industrial  and  rail  gronps 
tawa  Power  moved  up  I's  and  ’Reasons  for  this  hesitant  per- 
Argus  pref.,  Canada  Iron.  C.in.  Oil  lorinance  are  not  hard  to  find.  The 
5  p.c.  pref.,  Intercol.  Coal.  Legare  Russians  are  again  doing  their  be.st 
pref..  Quebec  Power,  S.  Can.  Power  to  make  our  position  in  Berlin  un- 
and  Tip  Top  Tailors  all  added  a  full  tenable.  Mr.  Lewis  is  engaging  in 
point.  Can.  Breweries  and  Mont'l  his  usual  elaborate  ritual,  the  re- 
Tramways  both  moved  up  while  suit  of  which  will  probably  be  the 
Acadia-.\tlantir  "A".  Cc'n.  Cottons  customary  vacation  coal  strike, 
com,,  and  Massey  pref.  all  added  "4.  with  a  consequent  contraction  in 
On  Curb  market.  Vickers  pref.  industrial  activity, 
moved  up  15  points  while  common  "The  convention  in  Philadelphia 
gained  2;  Anglo-Newfd  came  out  will  be  the  focus  of  attention  for 
up  3:  CIL  pref.  and  Lowney's  both  the  balance  of  the  week,  and  un¬ 
aided  a  point  while  Maclaren  gained  der  these  circumstances,  it  would 


making  total  income  for  period  un-  L  "r,'  fi..'  '  Allen,  managing  partner  of  C.  C. 

der  review  of  $730,866  as  compared  in  contrast  to  its  two  mam  ^  twenty  years 

with  $642,598.  Deduction  of  salaries,  rivals,  radio  and  magazine  advertis-  ■  jg  brokerage  business.  He  was 
tees,  etc.,  depreciation  and  tax  pro-  ing.  According  to  the  Newsprint  educated  at  Upper  Canada  College 
vision  -  -  the  latter  up  over  $30,000  Association  of  Canada,  advertising  And  the  University  of  Toronto, 
at  $288,909  leaves  net  ^earnings  of  jn  52  principal  U.S.  cities  in  each  In  his  address  to  members,  the 
$410,482,  up  from  $351, 81 1  for  third  of  the  first  four  months  of  1948  has  president,  Mr.  Breckenridge,  stated 
quarter  of  last  year.  shown  a  decided  increase  over  the  that  trading  on  the  exchange  had  Hamilton,  Canada.  June  le,  1948. 

For  nine  months  to  May  31st,  like  month  of  1947,  w’hich  in  turn  fallen  below  the  records  of  previous 
opi'rating  prolit  totalled  $2,342,293  had  shown  advances  over  the  prev-  fiscal  years,  nevertheless  values  of 
as  against  $1,798,301  for  same  pe-  ious  year.  Number  of  lines  for  the  clearings  remained  at  high  levels  at 
riod  last  year,  while  other  income  of  four  months  recorded  a  gain  of  $436  millions,  while  the  quoted  mar- 
8331.137  compared  with  $365,979,  15.3^7  over  the  previous  year  at  ket  value  of  all  shares  traded  on  the 
making  gross  income  over  $500,000  710.1  million,  compared  with  615.7  exchange  had  almost  reached  the 
higher  at  $2,673,730,  as  compared  uiillion  in  the  corresponding  period  $7^4  billion  mark.  During  the  year, 
with  $2,164,280.  Deductions,  with  of  1917.  In  the  full  year  1947,  he  said,  the  number  of  new  corn- 
tax  provision  up  at  $1,170,363  from  2.008.6  million  lines  were  used  in  the  panies  admitted  to  the  list  was  40, 

$980,688  left  net  earnings  of  $1,411,-  reporting  newspapers  as  compared  which  has  increased  the  total  to  830, 

362  for  period  as  against  $1,094,823  ^'’ith  1.729.7  million  lines  in  1946.  j  a  figure  nearly  double  that  of  a  de¬ 
last  year.  Magazine  adverti.sing  (national  cade  ago  and  to  a  certain  extent,  in- 

It  is  Dointed  out  in  submitting-  'veeklies  and  monthlies)  has  been  de-  dicative  of  the  country’s  industrial 
interim  report,  that’ for  nine-moiiLi  clining.  For  the  first  five  months 
period,  ended  Mav  31st,  1947,  in  of  19  48,  the  total  of  21,076,000  lines 
addition  to  the  net’ profit  of  $1,094,-  showed  a  decline  of  7'.h  from  sim- 
823.  non-recurring  income  of  $3,225,-  uionths  of  1947.  continuing  the 
485  after  provision  for  British  in-  downward  trend  of  the  previous 
come  and  excess  profits  taxes  was  .Year.  For  the  full  year  194t.  the 
realized  bv  Robert  McNish  &  Co.  magazines’  advertising  totalled  50,- 

791,000  lines,  down  from  1946's  54,- 
755,000. 


DOMINION  COAL 
COMPANY,  LIMITED 

DIVIDEND  NOTICE 

NOTICE  U  luTi-by  given  that  subject 
fo  obtuhiliig  the  approval  of  the  Foreign 
Kxciiaiige  Control  Hoard  of  ('«anada  a 
illvidend  of  7.”»  cents  per  share  on  the 
outstanding  (aiinnlutive  Sinking 

Fnnn  Preferred  Stock  of  tills  Company 
has  been  declared  payable  on  21  st 
July,  IIMH,  tf>  sharehohlers  of  record 
at  tlie  close  of  Imsiness  on  2’trd  June, 
1018,  said  tllvidend  lieing  the  regular 
puarteily  dividend  of  cents  per 

share  for  the  ipiarterly  period  emting 
June  .'lOth,  1018.  pins  a  payment  of  58 
cents  per  share  on  account  of  arrears 
of  accniiMilated  dividends  on  such  Pre¬ 
ferred  .Slivk. 

nV  OHDFH  OF  THK  nOAHD, 

K.  C. 


Montreal,  P.  Q., 
June  10,  lots. 


McDONAI-D, 

Se<*retary. 


progress. 


CAN.  CONVERTERS 

(Continued  from  page  1) 


The  Steel  Compaxy 
OF  Canada,  Limited 

ORDINARY  DIVIDEND  No.  128 

Notice  is  hereby  given  that  a  dividend 
of  Koventy-five  conl.s  (75c)  per  share  on 
the  Ordinary  Shares  of  the  Company  has 
been  declared  for  the  quarter  ending  June 
30.  1948,  payable  August  2.  1948.  to  share¬ 
holders  of  record  at  the  close  of  business 
July  7,  1948, 

By  Order  of  the  Board, 

H.  S.  ALEXANDER. 

SecietaiT* 

Hamilton,  Canada,  June  16.  194S, 


i  PENMANS  LIMITED 

j  DIVIDEND  NOTICE 

NOTICE  is  ll(■l■('ll.v  Riven  Ihiif  the 
tnllnwiiiR  Dividends  liave  ix’en  des'Iiiretl 
for  tile  niiarler  endiiiR  the  3Ist  diiy  of 
July,  1918. 

On  llie  Pierei  ied  Slnek,  one  niid  one- 
iinlf  per  eent.  (I'-j'li,  pa.vxlde  on 
the  ‘Jnd  day  oT  .\iiRnst  to  Sha relioldeis 
^  of  record  of  I  lie  Zml  day  of  July.  I94S. 

On  Ihe  Ooniinon  Sloe':,  s ‘vpiity  five 
eenis  i/.xO  per  sliare,  payalile  -oil  Ilie 
ITitli  day  of  AiiRiisI  to  Shareholders  of 
reeord  of  the  l.'ilh  day  of  July,  1918. 

By  Order  of  iiic  Board. 


Ltd.,  a  subsidiary  company  in  Scot¬ 
land,  by  extraordinary  saie.s  of  ma¬ 
tured  bulk  whiskies  to  brokers  dur¬ 
ing  that  period. 

Earnings  of  $1.27  a  share  for  nine 
months  to  May  31,  this  year,  com¬ 
pare  with  net  for  full  f,scal  year, 
ended  August  31st,  1947,  equivalent 
to  $1.42  a  share,  exclusive  of  spe¬ 
cial  income  from  McNish  subsidiary. 

Short  Position  Down 

New  York  Curb  Market 


than  the  $656,363  reported  at  the 
No  figures  are  available  for  radio  end  of  the  preceding  fiscal  year, 
billings  _for  the  present  year,  but  I  Report  points  out  that  in  addi- 
for  1947  radio  network  billings  (jon  to  other  income  from  the  sub- 
(CBS,  NBC  and  Mutual),  amounted  I  stdiaries,  dividend.s  from  this  source 
to  $190,930,000  a  decline  of  l.l'i  have  totalled  more  than  the  amount 
from  1946. 


Commercial  Alcohols 
Limited 


MiHilieal.  June 


C.  B.  HOBINSON, 
Sifielary-Trensurer. 
I),  1918. 


DIVIDEND  NOTICE 


List  J.  C.  Wilson  Stock 
On  Montreal  Curb  Mkt 


l*rrf»*rr»*<l  Di  vldfiuf 
(iornmoti  Dividciiil 


Admitted  to  trading  on  listed  sec¬ 
tion  of  Montreal  Curb  Market  during 
New  York  —New  York  Cuib  Ex-  P’’®'  S’®"™?", 


^4-  seem  that  little  could  be  looxed  _  -  . . .  .  . .  fir-  uri 

In  chartered  bank  group  Nova  lor  marketwise  until  the  Repub-  chauige  rep.orts  a  decrease  of  2.199  r’™' 

S’otia  added  2  points  on  the  week  bean  nominee  is  actually  design-  shares  in  the  short  position  as  of  fh,.  i 

while,  among  tru.st  and  loan  issues,  ated.  Therealter,  if  the  nominee  June  l.j.  The  mid-month  repor’t  “  neocon 

Economic  Inve.st.  came  out  up  6' 2  ia  a  figure  considered  reasonably  shows  a  short  position  of  112,070 

and  Chartered  Trust  made  its  ap-  certain  of  election  by  the  financial  shares  compared  with  1 14,269  shares 

pearance  off  5.  community,  some  improvement  can  on  May  14. 

-  —  - .  Pv  looked  for.  A  short  position  of  5,000  shares 


GOLD  INDUSTRY 
SLOWLY  DYING 


paid  for  these  companies  since  they 
were  acquired  in  September,  1945. 

In  general,  the  demand  for  the 
company’.s  products  continues  in  sa¬ 
tisfactory  volume,  although  some  | 
resistance  has  developed  in  some  j 
'ligher  priced  lines,  H.  C.  Flood,  pre¬ 
sident.  says  in  directors’  report,  ‘-’ist  .Itinr,  I9I8 

The  textile  picture  is  .somewhat _ 

confused  in  view  of  the  fact  that 
importations  of  fabrics  from  the  1 
U.  S.  have  been  curtailed  to  32tr  . 
due  to  the  shortage  of  U.  S.  dollars  | 
in  Canada,  which  has  resulted  in  1 
....  the  necessity  of  purchasing  higher  , 

The  principal  lines  manufactured  priced  fabrics  from  the  United 


NOTICE  is  l^l•l■(•l)y  Rivpii  Unit  tin'  fol- 
liivviiiR  (liviilrnds  on  the  iiutstiiixIinR 
slovk  of  tills  roinpunv’  Iiavi’  )xx*n  de- 
rlnri'd  txiyalili'  I.-|lli  Jiilv,  1918.  for  llir 
iinarliT  riidrd  .'tlllli  .Iiinc,  1918.  lo  sliarr- 
'loldrrs  of  record  .'rtltli  .iunr,  19(8. 


lOc  per  sliare. 
."ic  per  sliare. 


(.EO.  F.  ABBOTT.  (  .A  . 
.Secretary-Treasurer. 


ing  out  of  an  authorized  total  of 
205,700  shares.  The  ticker  abbrevia¬ 
tion  will  be  JC\V. 


The  Montreal  City  and 
District  Savings  Eank 

DIVIDEND  NOTICE 


Congress  of  Mining  Points  to 
Declining  Importance  in 
Economy  Since  1938 


Toronto  —  The  gold  industry, 
which  was  the  second  largest  indus¬ 
try  in  Canada  in  1938.  will  be  down  S2.64  in  actual  earnings  reported 
to  fourth  place  this  year,  whereas,  preceding  year.  Dividend  rate 
"if  not  interfered  with’’  it  would  of  25  cents  a  quarter  will  be  main- 
have  been  the  largest  Canadian  pro-  tained,  it  was  announced,  pending 
ducer  of  United  .Sta-tes  dollars,  ac-  consideration  of  company’s  financial 
cording  to  the  public  relations  de-  standing  at  close  of  fiscal  year, 
partment  ot  the  Canadian  Congre.ss  September  30. 
of  Mining.  This  is  the  gist  of  a  let-  4^  4^  ¥ 

ter  the  Congress  has  sent  to  the  One  phase  of  British  austerity  pro 


...  .  .  .  r -  - - -  -  -  -  (ilvidf'nd  of  thirty-fivp  cpmIs  pur 

Tne  threatening-  Berlin  situation  or  more  was  reported  in  five  issues.  wrapping  paper,  paper  bags,  Kingdom  resulting  in  higher  in-  shaiT.  of  thr  p;iid-iip  Cupiial  stix-k  ni 

appears  to  be  eased  for  the  moment,  Kaiser-Frazer  common  showed  a  wa.i  incorporated  in  1920,  now  com- i  must  be  borne  in  ti,i.  Bank,  has  Been  (Icolanxl  for  tlir 

but  until  tlie  problem  is  definitely  12,405  share,  or  a  87  per  cent  drop  head  office  factory  and  ware-  although  there  may  be  lurrpiit  <iiiartpr.  pavnlile  on  ainl  afin- 

resolved,  the  continuous  Soviet-  in  short  position  to  20,940  shares.  in  Montreal,  all  on  company  ;  gg  adequate  supplv  of  certain  tex-  ,  Friilav,  Julv  ‘Jn.l,  19(8.  to  yiiarplio',i,.rs 

engendered  friction  in  that  area  will  The  other  four  i.ssues  showed  in-  Property,  a  mill  and  bag  making  I  4;,^  fabrics  there  i’s  .still  a  scarcity  »f  r.-roi.i  ■I’lirs.iav  u.p  im  .lav  of  Jtinr 

-serve  as  a  restraining  influence  on  creases  American  Maracaibo  com-  P'^nt  at  Lachute,  P.Q.:  a  pulp  mill 

the  market.’’  tnon  with  a  rise  of  7,089  shares  to  -Jerome,  P.Q.;  and  branches  at 

*  *  *  13,039  followed  by  Colorado  Fuel  V''innipeg  and  Vancouver.  A  wholly 

Substantial  increase  in  net  earn-  &  Iron  warrants,  iip  1,100  to  5,700.  owned  subsidiary  The  Ratcliff  Paper 

ings  is  reported  by  Dryden  Paper  Consolidated  Gas,  Electric  Light  &  Company  Limited  of  Toronto  was 

Company  Limited  for  first  half  of  Power  of  Baltimore  common,  up  acquired  in  1947. 

current  fiscal  year.  These,  after  614  to  9,214  shares,  and  Selected  The  principle  lines  manufactured 

all  charges,  were  equal  to  $4.15  a  Industries  common  up  739  to  5,489  areare  wrapping  paper,  paper  bags, 

.share  on  an  annual  basis,  against  shares.  folding  bo.xes,  toilet  tissue,  shipping 

tags,  butter  wrapper.s  and  envelopes 


SIMPSONS,  LIMITED 

Class  “A”  Shares 
Without  Nominal  or  Par  Value 
Dividend  No.  14 

NOTICE  is  hereb.v  given  that  a 
dividend  for  the  current  fiscal  year 
of  the  Company  of  Seventy-five 
cents  (75c)  per  share  on  the  out¬ 
standing  paid-up  Class  “A”  Shares 
Without  Nominal  or  Par  Value  of 
the  Company  has  been  declared  pay¬ 
able  August  25,  1948,  to  sharehold¬ 
ers  of  record  as  at  the  close  of  busi- 
ne.ss  on  July  23,  1918.  The  transfer 
books  will  not  be  closed. 

By  Order  of  the  Board. 

FRANK  HAY. 

Secretary. 

Toronto,  June  18,  19  48. 


of  the  cotton  fabrics  which  the 
company  so  urgently  requires  in  the 
manufacturing  of  the  greater  por¬ 
tion  of  its  lines. 


next,  Ht  tliiTp  oVlfx'k, 

Hy  Onicr  of  Hip  Hniird, 

T.  TA(i(i  \HT  SMYTH. 


IN  THIS  ISSUE 


Montreal,  May  251  h. 


(f  iKTnl 
1018. 


Short  Positions  Down 

On  Toronto  Exchange 


Company  and  subsidiary  both  di-s- '  Lumbering  Should  be  First  in  i 
tribute  paper  and  paper  products  of  ■  *  Maritimes  —  Dividend  Declar-  I 

other  manufacturers.  ations  .  2 

Officers  of  the  Company  are: — '  Tourist  Trade  of  Canada  at  Peak  i 
The  semi-monthly  short  position  J.  C.  Wilson,  president;  F.  Howard  in  1947  —  News  of  the  Bond 

report  of  The  Toronto  Short  Ex-  Wilson,  vice-president;  William  R.  ^  Market  .  3  , 


QUEBEC  POWER 
COMPANY 


SIMPSONS,  LIMITED 

Class  “B”  Sharps 
Without  Nominal  or  Par  Value 
Dividend  No.  4 

I  NOTICE  is  hereby  given  that  a 
j  dividend  for  the  current  fiscal  year 
!  of  the  Company  of  One  Dollar  and 
j  fifty  cents  )$1..50)  per  share  on  the 
I  outstanding  paid-up  Class  "B’* 
Share  Without  Nominal  or  Par  Val- 


change  as  of  June  15th  shows  the  Pollock,  secretary:  and  Alexander  i  U.K.  Shipyards  Not  bidding  on 

aggregate  short  positions,  eliminat-  G.  S.  Henderson,  treasurer.  Direc-  !  New  Business  .  4 

Minister  ol  F'lnance,  over  the  sig-  gram,  curtailment  of  dividend  pay-  ing  odd  lot.s,  on  the  books  of  mem-  tors  are:  William  R.  Pollock.  Eugene  ’  Washington  Still  Talking  Alaska 

nature  of  Gordon  Jones,  chairman,  ments,  and  its  effect  on  new  mar-  ber  firms  al  498,770  shares  of  136  A.  Senez,  F.  Howard  Wilson,  James  '  Railway  .  5 

“I.nstead,’’  the  letter  says,  "it  is  ket  commitments,  is  noted  by  “Mag-  i.9.sues,  compared  with  542,510  shares  C.  Wilson  and  E.  Kilgour  Wilson.  The  Editorial  Page  .  6 

slowly  dying  on  its  feet,  with  an-  pie’’  in  The  Stock  Exchange  Gazette  of  the  139  issues  on  May  31st.  -  - 

nouncemenis  in  the  pre.ss  almost  (London):  “Dividend  limitation  has  Largest  chan^-es  in  individual 
every  day  of  another  branch  of  the  effectively  lessened  market  interest  stocks  were:  ThuTbois  80  600  shares, 

industry  closing  down.’’  in  many  leading  industrials  with  gp  g^ooO;  Osulake,  ,5000  shares,  down 

After  dealing  with  the  steady  em-  fheir  yields  at  four  per  cent  or  is^oOO;  Dulama  6,000  shares,  down 

plovment  given  directlv  and  indi-  btfle  more.  This  has  served  to  7,500;  Buffadison,  8,000  shares,  down 

rec'tlv  to  thousands,  ’’paying  the  direct  attention  to  newcomers,  6,000;  Eureka  47,300  shares,  down  annual  meeting  in  Chat- ,  Further  Gains  in  Cotton  Textile 

highest  average  wages  of  any  indu.s-  which  have  yet  to  prove  their  mar-  ,5,700;  Eldona  58,800  shares,  down  .  o"  Thursday,  June  24th,  i  Production— Cotton  Mills  Have 

try  in  the  country,  having  the  lar-  status.  The  risks  deemed  to  5,600;  Louvicourt,  9.000  shares,  down  i  n¬ 
gest  export.s,  with  the  possible  ex-  be  implied  are  conveyed  in  the  yield,  1,500;  Macdonald  13,800,  down  4,300;  International  Power  Co.  Ltd.,  an- 

ception  of  pulp  and  paper,’’  the  let-  but,  in  present  circumstances,  with  Duquesne,  500  shares,  down  3,000  nual  meeting  in  Montreal  on  Thurs- 

ter  present.s  figures  to  support  the  tbe  need  to  explore  channels  prov-  and  Magnet  3,000  .shares,  down  3,-  day,  June  24th. 

contention  that  the  finance  depart-  iding  income,  less  reluctance  is  OOO. 

meat’s  action  of  restricting  this  de-  evident  to  take  a  reasonable  ri.sk.  To  j  industrial  list,  largest  annual  meeting  in  Montreal 

velopment  has  affected  1,2.50,000  cater  for  the  requirements  of  the  ^.^gg^es  included  International  Pet-  Friday,  June  25th.  at  noon 
people  who  have  invested  their  hard-  niore  venturesome  inve.stor  now  ^  200  share.s,  down  1,400; 

earned  monev  a.s  nsk  capital  in  noticeable  in  the  market,  yield  at-  ur-ckurarino  'i  nn  •  »»  *.  i  ^  ^  .... 

Canadian  mines.  tiactions  have  been  detailed  afre.sh  .h,.;!,:  chares  un ’5'25-  Consol-  luni  ””  Tuesday,  ^  New  Pndustrial  Status  for  Wool 

"If  the  mining  industry  had  been  by  more  than  one  firm  of  dealer.s.’’  500  shares’  Aliroma  ...  *”  len  and  Knit  Goods . . .  17 

allowed  to  expand  in  a  natural  way  Of  foreign  trade,  he  comments,  “The  ,^2,5  .Shares,  up  400  and  UP.R.  p  Light  and  Power  !  Rayon  Profits  Needed  to  Provide 

without  government  interference,  export  pattern  is  now  wearing  '  ’  ••  1  ...  p,,  i  ,,i 

there  is  no  question  in  my  mind  that  .somewhat  'patch.v'  after  three  years 


NOTICJ-;  Is  hiTcliy  Riven  tlnit  a  <li- 
videiid  of  twenty-five  cents  iZ.'iei  pel 
sliare  Inis  lieeii  ileeliiieil  on  tlie  no  par 

value  eoninion  sliares  of  tlie  Company  .  ^  , 

for  tile  ifiiarter  einiiiiR  June  .90,  1918.  4ie  of  the  Company  has  been  de- 

payalile  .ViiRiist  2.'>,  1918.  lo  sharehoideis 
of  leenrd  July  I(i,  19(8. 


BY  on  DEB  OF 


A  Page  of  Hints  for  Inquiring 

^  J.  -  ,  Investors  .  7  j 

I  ^n’T'^nanV  IVI#*g^f‘iriOrc  |  News  ot  Mines  and  Western  Oils  8  ! 
V^17i..ipctny  1VICCL1II}$9  J^om  the  Mining  Fields..  9 

-  i  Slowing  Up  in  Payments  from  | 

I'nlon  Gas  Company  of  Canada  Latin  America  .  10  j 

;  Fi 

Clean  Slate  .  11 

Wide  Progress  Last  Year  in 
Rayon-Nylon  Industry  —  Good 
Business  Backlog  in  all 

_  _  - . .  ;  Branches  of  Textiles  .  12 

nua!  i!!  i  R^yon  Yam  Supply  Improved  in 

Past  Year  .  13 

Textile  Companies  Reviewed... 
Dominion  Square  Corp.,  annual  !  14 — 15 — 16 


THE  BOABO. 

H.  (i.  BfOOEN. 

Seeriliiry. 

MONTHEAf.,  June  22nd,  1918. 

Matachewan  Consolidated 
Mines  Limited 

DIVIDEND  NO.  i 

NOTICK  IvS  HKRKHY  (iIVKN  Ihal  :» 
(iivi<letul  of  2  cents  per  sliare  hsis  Ijecn 
flecliirefl  t>y  the  Directors  of  Mahi'lie- 
wmi  Consoliiiateci  Mines  l.iiniteH,  pay¬ 
able  in  Canadian  funds,  on  July  22ii<l. 
11148,  to  shareholders  of  record  June 
rtoth,  1!M8. 

Ry  Order  of  the  lioard, 

A.  (V.  IT  I  TUN 

Si'cri'tary 

June  10th,  1048. 


830  shares,  up  200. 


today  the  mining  industry  would  be  of  “peace”.  Bearing  in  mind  the 
exporting  to  the  U.S.  a  larger  vol-  .stubbornness  of  the  trade  gap.  a 
ume  of  its  product  than  any  other  measure  of  comfort  may  still  ne 
Industry  in  the  country.  The  drastic  drawn  v/hen  the  further  outlook  for 
action  your  department  recommend-  certain  classes  of  exports  is  con- 
eded  and  put  into  effect  in  July,  templated.  Records  continue  to  oe 
1916,  killed  at  least  75  per  cent  of  set  up  by  the  volume  of  vehicles 
the  potential  new  production  in  Can-  going  overseas,  and  in  the  textile 
ada,  ”  Mr.  Jones  says  in  the  letter,  trade  it  seems  likely  that  world 


Chino  Clay  Subsidiary 

Of  Noranda  Suspends 

Toronto  --  Operations  at  Canada 
China  Clay  and  Silica,  Ltd.,  which  , 
is  controlled  by  Noranda  Mines,  j 


ity  Markets  .  19 


Co.,  Ltd.,  annual  meeting  in  To-  |  for  Obsolescence  .  18 

ronto  on  Wednesday,  June  30th,  at  \  Statistical  Review  of  the  Secur- 
11a.m. 

St,  Lawrence  Corporation  Ltd. 

special  meetings  of  shareholders  in 
Montreal  on  Wednesday,  July  7th 
at  10.30  a.m.  tCla.ss  A)  and  2.30 
p.m.  (common). 

SI.  I,awrence  Paper  Mills  Co.  Ltd. 


company  has  been  operated 
Pbsorption  of  our  goods  will  con-  g  gg^pgr  of  year.s, 

tinue  to  produce  favourable  tigures. 


In  the  latest  annual  report  of 


l!.-i;.  SLt  UKITIKS  DIVIDE.N'D 

Director.s  of  Hvdro-Electric  Secur-  We  must,  however,  expect  the  em-  ...  .  .  i  r  v 

Ities  Corp.,  have  declared  a  dividend  phasis  to  become  more  pronounced  j,  “estdent  staied  that  althiugh  t  ,  i 

'*  much  effort  and  study  has  been  de-  ^  ^  ^  ^  “ 


ni.  (common). 

Dominion  Dairies  Lid.,  annual 
meeting  in  Montreal  We.st  on  Thurs- 


of  20  cents  payable  August  2,  to  in  the  matter  of  quality  of  nianu- 

shareho’der.s  of  Word  .June  9  Ex-  facture  and  competitii^  price.s .  .  .’  ,,„ied  to  'the  problems  of  Canada  Canadian  Converters  Co.  Ltd. 
d  vidend  today.  This  i.s  the  first  pa>-  4()  ,,  China  Clay,  certain  hopes  for  assist-  annual  meeting  in  Montreal  on 

ment  on  common  stock  since  1910.  ,  This  week  the  16u,,.i0  outstanding  and  ’ improyements  had  failed  |  Monday.  July  12th. 

to  materialize  and  future  prospects  |  -  — — 

Canadian  Subsidiary 

Kaiser-Fraser  Corp'n 

Tietroit  Formation  of  Kaiser- 
F'razer  of  ('’anada,  I>td.,  )ta.s 


Market  Averages  and  Volume 


MONTKFAF  STOt  h  KX(  HANT.E 

Jim*  2.i»  'i 
WpcIc  \  ui 
t'»!8  ili;.ll 

TOKJ»NTf»  S'lrx  K  F\(  IIAM.K 


ti  I  8 


f  V 

.’ITM.fIK 


of  the  company  were  uncertain. 

.Bl  ares  of  J.  C  Wilson  Limited  ca¬ 
pital  stock  were  admitted  to  trad¬ 
ing  on  Montreal  Curb  Market  li.sted 

section  About  a  month  ago  tlii.s  . - .  . . .  ..  ...  itokrtirs 

vvll-known  mamif.nclurcr  and  dealer  announcerl  at  the  K-P'  Corp.  office  ,,  Coal 


Industrial 

and 

Mines  Index 

,\ndian  Natioiiul 

9 

Inter.  Pete  .... 

A.-C.  Dlls  _ 

8 

liiRlis  Co . 

Area  Mines  ... 

8 

Island  Mount.  . 

Atlantic  Oils  ... 

8 

Jupiter  Oils  ... 

Base  Metals 

8 

I\ayrai)d  M.  ... 

Brazilian  'Irac. 

1 

laHke  Shore  M.  . 

B.C.  Bower  ... 

2 

I.a  Pause  M.  .. 

B.B..\.  Consol’d 

8 

l.iiiRiiora  (i. 

Can.  VHinisii 

a 

.Macho  Hiver  ... 

Can.  Cmivcrif  >  s 

1 

Madsen  B.I..  .. 

C.  N.  B . 

;i 

Massey  Ila iris 

Can.  W.  I.uiulu* 

7 

MeColI-Fi4Mileiiac 

(astir  (rrlli. 

9 

Mrintvre  Pon*.  , 

Criilial  Batriria 

9 

Mr.viran  l.iglit 

ChuvlRiiy  .\l.  . 

8 

.Monria  Bmv.  . . . 

Com.  AIrcdtols 

2 

Munniie  1.  A.  . 

Com.  Oil  Frod. 

8 

Nat.  (iroeers  .  .. 

Cons.  Honicsirai 

8 

Ne^ijs  YMnes  ... 

(#4>wshore  I*a1. 

9 

Norzone  (i . 

Ciil)  Aircraft 

Pacific  Pete  .  , 

Davirs  .. 

8 

Pickle  Crow  (t. 

ilfU'HlIa  Oils  .« 

8 

Pioneer  of  B.C^ 

Mom.  Dairies 

.1 

IMaeer  Dev. 

Dom.  FiMiudrics 

1 

Princess  iVt. 

DrMirn  Fappr 

1 

B'oalile  Dll 

IJdrr  Minos 

8 

SrtKiiemiv  Flee. 

Kidoim  y*. 

9 

SC  l.awr.  Corp. 

ANGLO-CANADIAN  TELEPHONE 
COMPANY 

trtftrnd  Dividend  Notice 
]^OTICK  ii  hereby  given  that  a  divi- 
4  V  dend  of  One  and  One-Eighth  percent 
(1)4%)  haa  been  declared  on  the  444% 
Cumulative  Preferred  Stock  of  the  Com¬ 
pany  for  the  quarter  ending  July  31, 
1948,  payable  August  2,  1948,  to  Stork, 
holder,  of  record  at  the  cloae  of  buiineii 
on  July  9,  1948. 

By  Order  of  the  Board, 

CAMERON  HOUGH, 

*  Secretary. 

Montreal,  June  17,  1948. 


dared  payable  August  25.  1918,  to 
,  shareholders  of  record  as  at  the  dose 
i  of  business  on  July  23,  1948.  The 
'  transfer  books  will  not  be  dosed. 

j  By  Order  of  the  Board. 

'  FRANK  HAY. 

Secretary. 

I  Toronto,  June  18,  1948. 


;  THE  CANADIAN  BAN*' 
OF  COMMERCE 

j  DIVIDEND  NO.  246 

:  NtrilCF  is  iiurrliv  kIvcii  tiinl  a  D) 

j  MDl-ND  Ol  I\VI:NTV  CFNTS'  prr 
'  shai'r  (»ii  tiio  t>ai«l-itp  (’titiiital  Slduk 
1  o(  tl:is  IJank  has  Im-uh  dfolarDfi  t’ov 
tin*  qua  t»T  ♦•iwiiM;;  ‘list  Jiih  I'HK  and 
,  that  t’  »•  saiiH*  xvlll  In*  payahh*  at  flip 
I  ilaniv  M  i|  its  IliaiU'hrs  oit  a  d  aftpr 
MOM)  V  thr  Si:(:»)M)  day  of  AlTirST 
liiPNi.  io  Shai  oholilrrs  of  rpuord  al  tin* 
!  ciosp  rif  iuisiru'ss  on  .'IPtli  Jiiiip  1918. 

Thr  I'ransCpr  Hooks  will  not  Ijp  close<l. 

I 

j  Hy  Ordpi*  of  flip  Hoard, 

J  AMKS  STFW  \HTe 

(iriirral  Manager. 


Toronto.  4th  Jiiiir,  1948. 


Na/:  Grocers'  Head 

Says  Costs  Problem 


2^1  i 


,  V>  i  S  i  %ji.  K  L 


M-iiilrial  S»o<  k  Em  Iiwiir*’ 
•|oi-<in(o  Slock  Evchange 
New  iork  Stocli  E.\chajige 


in  paper  and  paper  prodiict.s,  e.stab- 
lished  in  1870,  first  offered  its  shares 
to  the  public.  Offering  totaled 
It.HIS  ((iiiiiiioii  sliares  i.riced  ul 
‘.I’.'  ,0  |..  vie!. I  l.S  [1.  r  (ill 

lilil  Uli  Cciilv  Ci  ve.K  Ui  w'i'JcU.l  Idle 
If.  * 

bvi'ie  tfiCiL  ;uiiKe‘-  fiave  lattiy 
e.'-i.icS'.c J  lii.,'  lt.:it  a  iplil 

111  (  H'lil.il  sliK'lC  Ilf  \'v -ili.t'.-..*  ('.dt.ili 
is.  iiii.iiiiiciil  .Aiimi.il  lepiiiT,  wliuli 


Itill'KllI  (lil!i  . 
Musky  Mil 

i.iiiM'i  ;.(i  Dll 


here.  ;  i,.  w.  i>ii 

The  Canadian  affiliate  of  Kaiser-  f 
Frazer  Corp.  will  have  executive 
olfiies  and  pait.s  warelaaise  fa.il- 
it li-s  in  \\  iri.lsi.i ,  Dili . 

i.leiicial  u.aajsci-  of  liie  new 
(  i;in[.a;i  Y  .v.u  uc  J,  \\ .  AtK.iiSon, 

..  iiu  iicii  been  bedd  of  the  L  F  liis 

tiiiil  ill  ."ddiiatoon. 

Hid.llidll  Fli.-e,  )(■ ,  llaisei  Fidzei 
\  lie  pi e.snleri l,  .state.s  that  tlie  (,'aii 
ailian  corporation  was  designed  lo 


7  Shell  (III 

8  Ml.iiieii  .M. 

8  Sliinall  Olsen 
8  Walker  (i.  A  W. 
8  West  Wasa  M.  . 
8  WllsDIl,  .1,  (  .  . 

-  W*(.e.  l-'le.'lli.' 


'iVvIili*  ('Mnipdiiii'.s  he\ie\vi<] 


Toronto  —  Sales  of  National  Gro- 
I  cers  in  the  current  fi.scal  year  to 
^  I  date  show  increases  in  dollars  but 
8  !  not  in  tonnage,  H.  I.  McNally,  presi- 1  j'"''’"!"- 
«ident,  told  the  annual  meeting  here.  | 

I  The  increased  cost  of  living,  now  at  i 
8  i  an  all-time  high,  is  cau.sing  .sales  ' 
k  I  resistance,  while  nicrchandi.se  is 
more  plentiful. 

ii  Restrictions  against  importation 
2(1  I  of  some  kinds  of  nierchandi.se  from 
*  the  United  fvlales,  he  .said,  will  be 
felt  and  Iasi  veur’s  trend  of  lower 


LAKE  DUFAULT  MiNES 
LIMITED 

(No  YVrnonal  Fiahilitv) 
DIVIDEND  NO.  5 

NOTHTC  is  lierrtiy  ftivcii  tliat  an  In- 
luriin  diviilftid  of  5  upiits  per  Aharp 
has  t»p»*u  dpulaiPLl  by  tlip  Dinrtoia  ol 
Fukp  Diifaiilt  Mini's  l.linitpd.  payal>l(‘ 
in  Canadian  Funds,  on  .Inly  2.'lr(i,  1018. 
to  shart'lioldprs  of  rocord  at  Ihp  closp 
of  hiisinpss  July  ()th.  1918. 

Ily  Order  of  tliP  Hoard, 


A.  (;. 


FIT.  I  ON, 
Secretar 


Dominion  Bridge 
Company,  Limited 


BIVUIKNII  NOTICE 


Shu 


I  1.1. 


A -111.'  ciu  .e  I 

\5io  irvlilra  1 

ik-iuoiii  (  oDKi ii;  J 
tir.Kk  Millv  ltd  I 

(  un.  (  .  hiiii  ^.'  I 


1. 1  .hair  29i'.| 


1.0(14.9911 

<,510,9011 


1 .99't.  I  II 
4,156.9(10 
S,47«,0()9 


1918 

26.St(i 


:t.'. 


164.828,000  122,100,000 


'.cioraUy  appears  about  this  time,  enable  Kaiser-Frazer  better  to 
has  nr  yet  been  issued,  and  in  .some  handle  parts  and  service  require- 
q(.iarlers  it  is  said  that  it  will  con-  ments  of  Canadian  Kaiser  and 
tain  reference  to  the  split.  Frazer  car  owners. 


piotil  pc(i  cnla.se,-!  and  Ing  tier  h-'' 

)4  I  optiatiiig  cabLs  is  i  ijjitinunig  It  i.-i 
1  too  inuili  to  piesent  ■sale.s 

I I  volume  to  inciease  to  offst-l  lower  |  i 
M.  I  gross  profit  percentages  ainl  Ingtier 
j'.|  i  operating  expenses. 

I'l  I  The  warehouse  at  London  is  near-  j 
wnoiieiic  .  i;i  Wid>a,(ii>  .  . .  u  j  ing  completion  and  plans  are  being  j 

i.oMon*  [J  !;!  made  for  the  erection  of  a  ware- 

Herding  Egrnel.  17  York  Knit.  Ndli  U  hr.ii««  of  (Sarnia. 

^iteury  Mill*  .  14  nouae  at  sarnia.  I  22nd  June,  1948 


(.‘•iions 


Ikuu 

Dolu 

Ham 


Me>ll(i{4.h  l.liit. 
Mil  (  tt(oii 

Kiiit(iuf( 

14  SilKiiit  ltd 
M  staid  14  Ids  I  i<l. 
It)  r4H»kt*  Hi'OS. 

1.)  loniidn  (’.arpi't 
tJ  NVat»aHNu 

WomtH  Mfg. 


IMIH’I\  CICNTS  Clk* 

IF  iKdstaiidiu;{  N(>  Fur 

Itu  Viiait-'i  (.1  this  (.(iUipany  tias  Ixm'Ii 

■  Itiiurtd  tur  tliu  L,)iiarl(‘r  i  iidlug  .list 
Jidv  i9l8.  j.a.Nahlt-  I'.Tii  AiikusI,  HMX. 

Shun  hkUdors  (>t  lui’iJid  at  tl>f-  idiist' 
tiUsiiiess  (•(!  iiu'  .hhli  Jiiiy,  19  8. 


HY  OMDICH  Ol  mm:  HoAHI) 
F.  \V 


KVKNS, 
Serre ,ar 


